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LEARING HOUSE RETURNS. 

The following table, made up by ielegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, February 23, have 
been $721,2238,994, against $841,969,943 last week and $720,- 
450,069 the correspending week of last year, The totals in 
both years cover only five business days, Washington’s birth- 
day having intervened. 





Week Ending February 23. 


























CLEARINGS, 
Returns by Telegrayh. 1895. 1894. Per Cent. 
$303,322,082 $307,602,262 — 17 
47,305,876 50,012,061 — 54 
39,457,944 34,735,963 +13°6 
7,246,408 8,195,176 -11°6 
55,055,236 55,288,992 — 04 
14,364,407 15,429,213 — 69 
New Orleans. ................ 5,776,453 6,365,990 — 93 
Seven cities, 5 days ...... $471,528,406 $477,629,657 — 13 
Other cities, 5 days........... 99,493,278 96,462,928 + 31 
Total alleities, 5days....) $571,021,684 |  $574,092,545 — 05 
All cities, 1 day............... 150,207,310 146,357,484 + 26 
Total all cities for week.. $721,228,994 $720,450,069 + 01 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
mall cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 

8 returns for the period ending with Saturday noon, Febru- 
ary 16, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
With the preceding week there is a decrease in the aggregate 
exchanges of thirty-nine and a-half millions of dollars, the 
po New York being twenty-six and a-half millions. Con- 
bs ted with the week of 1894 the total for the whole country 

ows an excess of 4°7 per cent. Compared with the week 


York the excess over 1894 is 3°0 per cent. the loss from 1893 
reaches 25'1 per cent and from 1892 is 20°7 per cent. 









































































































































of 1893 the current returns record a falling off of 33:7 per 
Cent and the loss from 1892 is 36°4 per cent, Outside of New’ 


































































































Week ending February 16. 
Clearings at— 1895. 1894, 1895. 1893. 1892. 
P. Cent. 
# 3 3 
457,302,320) 430,737,140 +6 755,781,663] 837,372 027 
57,972,042) 52,0€9,030| +11°3 76,995,345 87,218,198 
10,922,732| 11,221,340/ —2*7| 13,463,625] 13'761'¢09 
10,801,489] 12,212,491] —11°5) 15,933,401] 16'249"eay 
3,212,202)  3,474,907/  —7°6] 4.46011 501,968 
1 .183 1,481,3 +12°5 888,501 1 815'860 
1,726,214) 1/268\952| +3671] 1,468 49 1,299,060 
6,412 756,481} —0'01 $61,8 810/598, 
8,323 7991721 —18'9) 1,021,712 2608 
13,259 526,415, +165) —........... 
sane 273.700 279.700|  —04 257,600 335.800 
Total Middle.....| 545,000,776) 514,+27,014 +6°0) 872,632,345 "963,080,506 
IN tiie: sia es..| 76,787,251} 69,471,026 10°5| 103,6°3,901} eg 
Providence.........| 4,763,000) — 3,986,4 19°5| 8,930,100] "5'12A'600 
Hartford..... 1,879,562 1,529,458) +-22°9 2,072,593 2.073.535 
New Haven. 1,148,064! 1'923.636)  —6"1} 1.874.017] y'231'438 
Springfield. . 1,2¢ 9) 1,623,747; —24L 1,419,007 1,276,284 
W orcester 1,055,096; = 1,070,304! —1"4 391.355) 130 4'g5¢ 
Portland 1,122,149) 1,020,269; +10°0; — 1,250,008 1376" 
Fall River. 093,234 760,418) 853.814)” 
Lowell.. 570,611) 521,333) +9°4| 776,88 805.186 
New Bedfor ee al 379,127) 611,889; —38°0) 488,76. 492,070 
Total New Eng... 89,630,724) 81,518,480) +5) 121,680,263) "102,481,748 
Chicago.... 73,333,802, 72,278,849, +01 95.881 ,378 
Cincinnati 11,829,550) 12:471,850/ —5*l| 15,453,450 on ae 
Milwaukee 5,387,206 4,211,550, +26°7| 8,496,023] 5'a08'8 
Detroit. . 5,649,683) 4.820,600 +172) 7,004,347 20) 
Cleveland. 4,677,518) 3,887,356) +20°3) 5,505,270 
Columbus. : 2,645,200! = 2,728,000) —3°0) 3,412,700 
Rete 1,904,077; 1,415,683) +434°5} 1,666,500 g 
Indianapolis ....... 993,496 978,113; +16) 23,65 $ 
Grand Rapids...... 820,188 672,762) +21°9) 1,002,719 
Lexington. ......... 457,333 326,101) +40°2) 463,020 
: 283.8 280,415) +3"4| 682 
28% 228,625! +233) 396,921 
178, 164,619, +8°5| 240,000: 
153,000 142,421/ = +-7"4) 189.812) 
132,782 114,008, +16°4 } 160,000 
209,834 180,421; +163) =... 
191,940) 230,480) 167) 0 oosccis maaenees 
Tot. Mid. West’n. 108,086,056) 105,131,578) +2°8) 141,154,477 126,039,378 
San Francisco. 13,877,870; 13,831,468) +0°3; 5, 
Portland... 1,088,783) 822,779) + 28°7| Msoneee 
Salt Lake C 1,178,547! 1,050,193} 12°2 1.616.477 
Seattle..... 511,556) 647,020) —20°H) "929" 
Tacoma.... 532,355) 737,031) —27°8| 
Los Angeles. 1,285,656) 965.°01) +4331 
Helens....... 554,084) 763,260  —27°4 
Spokane..... 374,022) 250,318) +49" 
Sioux falls 52,909) 130,143} —54" 
DU ice sences 99,635) 226,061) S15] nsseeel acne ‘es 
Total Pacific..... 19,532,352, 19,324,774) = +1°l| 23,652,971! 91,438,042 
| | 
Kansas City........ 8,475,594; 8,578,944; —12"1) 10,928,968 
assed. aga 4,065,992 4,508,595) —15°5 6,837,734 
Omaha 3,764,309) 4,177,048 —9'9 7,557,196 
St. Paul 3,941,826) 3,119,331) +2674] 4895 /4x8 
Denver 2,594,591/ = 2,655,831! —23 5,269,619 
Duluth 1,700,000; = 1,946,959) —12°7 2,221,495 
St. Joseph 1,230,867 | 1,456,205) —15 2,005,661 
Sioux City 489,013 | 617,716} -5°5| 1,160,361 
Des Moines 838,854! 749,536/ +11°6| 1,037,631 
Lincoln 345,001! 415,762) —17°0) 10,440 
Wichita 553,501 512,820! 47-9} 535,800 
Topeka. 446,397 454,530! —1°8 392,549 
»m ( 50,688 71,581) — 29°2) 85, 
23,494,633) 29,464,947; —8'3) 43,467,742) ~ 37,330,749 
St. Louis........ 20,112,445) 20,541,548 —2°1| 24,204,940 33, 
New Orlea: 6,537,069 10,065,040) —35°1; 11,771,354 11,940,870 
Louisville... 6,483,026 6,583,484) —1°5 638,042) 7,308.6 
Galveston... ......] 2,020,658] — 2'329,532} —13°3] 32741305] 9715478 
Houston...........6. 2,271,694) 2,578,865) —11°9 3,372,470 2,007,807 
ichmond...... ‘ 2,201,603) = 2,107,234) -4°5| 2,182, 2.287,398 
Savannah.... 2,119,755! 1,476,799 +435 2,078, 72" 1,956,0 
Memphis...... 1,743,363 1,316,439) +32"4 2,222,1 3,027,127 
Nashville.... 765,804 808,02 5°2 2 230,961 1,826,094 
Atlanta.... 1,752 1,305,999) = —26°5) 1,500,000 1,475,418 
Dallas... 1,455,673 1,036,538; +40°4) 1,079.094 1,000, 
Norfolk... 737,705 855,821, —13 920,653 '960,002¢ 
lie cassia 850,000) 675,000) +4+25°9 642,409 481,940 
Fort Worth. 1,225,000} 850,000) 4°11 442,044 526,690 
Birmingham 258,853) 335,252; —22°4| 479,376 480,334 
Jacksonville 340,227} 477,105; —18°2) 580,327 = it 
Chattanooga 190,755} 210,688; = —9°5} $79,766 386,500 
Little Rock*. : 275,703) _teeeeees H eee _seeseees “es bee 
Total Southern.. 50,325,382! 53,557,411) —6°0! 66,209,635 64,237,497 
BOON OF. ccsssccss 841,969,043 804,124,504) +4°7)|1,268,857,433)1,321,628,010 
Outside N. York.| 384,667,623) 473,887,364 +3°0; 513,105,770} 484,255,988 
ere 8,818,495! 8,914,945 —l'l; 106,389,419 8,972,633 
RRS 4,637,419) 4,6-8,950 —r¢! 5,712,861 5,172,611 
ERGUIME..corcsccccese 973,750 903,146) +s'4 823,863 1,075,728 
Winnipeg.... on 642,440 680,520)  —S°O) wae suf tenon 
Hawmilton........... 671,202 579,884) +15'8 737,904 836,020 
Total Canada..... 15,748,306 16.766.545 —i 16.664.047 16 058,991 





* Not included in totals, 
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THE FINANCIAL SITUATION. 


Another week has served only to confirm the general 
belief in the wisdom of the course pursued by the 
President to restore the credit of the Government and 
the confidence of the public. Very naturally regret 
has been expressed by some because no better 
price was obtained by the Treasury for the bonds, 
the price at which they were sold by the syndicate 
being thoughtlessly taken as the gauge or near 
the gauge of the worth of the security at the 
moment of the execution of the original contract. 
In our relieved condition we so quickly lose the sense 
of the danger we were in, the need there was for 
instant action, and the fearful catastrophe we have 
escaped, that our opinions take their shape from the sur- 
roundings which the success of the loan has brought 
us into. We are apt to forget, too, that the high 
prices quoted for the bords this week in London 
are the measure of the influence of our backers 
and of the marvel they have wrought rather than 
of the credit of our bonds in the money markets 
of Europe before the contract was signed. The last 
bond sale made to our banks demonstrated clearly 
enough the futility of our home market a3 a depend- 
ence for relief; while the subsequent large loss of gold 
from our visible supply by export and hoarding, to- 
gether with the ruling rates here for foreign exchange, 
give added proof that we were helpless without our 
foreign connection and that it is the source of our 
present success and strength. 

There is still further evidence, reflected in part in the 
record of prices, of the change to a lower level that had 
recently taken place in the worth of our bonds and was 
in progress up to the date of the syndicate contract. 
Congress, it will be remembered, had been engaged, 
day by day, ever since the current session began, in 
work destructive of the Government credit. We do 
not say that such was its intention, but that was the 
effect. Note the facts as they have developed. On Dec- 
ember 1 and on December 3 (the latter being the day 
Congress came together) the old Government coupon 4 
per cents were quoted at 116 bid; on December 5 and 
December 11 there were sales at that figure. There- 
upon a decline set in which was slow but continued 
until the price had dropped to 113 bid January 4. 
During the rest of that month down to very near the 
closing day the public remained hopeful and there was 
no change in price; but in the last week of January— 
the week when we stated in this column that “ the 
apathy and actual hostility which Congress had ex- 
hibited of late with reference to any legislation tending 
to reinforce and strengthen the power of the Treasury 
to keep our gold dollar, our silver dollar and our paper 
dollar convertible, has been the strangest and most 
unaccountable attitude ever shown by any legislative 
body of which we have the history”—that week the 
decline set in again, the bid price on February 1 of 
these same bonds being only 111$—a loss in Govern- 
ment credit since Congress met of 42 points. 

That was the eventful week. We set forth last 
Saturday the peril in which our standard of values was, 
and the panicky feeling which prevailed January 31 
and on the morning of February 1, exposing to loss, if 
not speedily arrested, the last dollar of the Govern- 
ment’s gold reserve. It is needless to rehearse those 
matters again. The condition of the Government 
credit as expressed in the market value of its securi- 
ties is the point of interest now. The negotiations 





with the syndicate were concluded February 8 On 
February 7, the day before the signing of the contract, 
there were no sales of the old coupon Government 4g ; 
the bid price was down to 110—six points off from 
the sales the week Congress came together, and if 
an investor had at that time pressed a round lot 
of Government 4s for sale we hazard nothing in saying 
he would have had to accept aconsiderably lower figure 
than the quotation named. Now that is what Con. 
gress did; but not by any means all the evil its action 
would have wrought had the bond contract been dg. 
layed another week. What has the President done? 
When he saw that hope of help from Congress was gone 
he sought out those whose credit was second to none 
in the world—virtually got their endorsement—gnq 
made the best terms he could with them for replenish. 
ing the Government gold reserve. Thereby ho rescued 
us from a great disaster, and besides that, his action 
and the names of those whose co-operation his action 
had secured, removed the taint from the Government 
credit and has brought back the price of its old 4 per 
cent bonds to 113, and no doubt the price will soon be 
where it was when the session of Congress began. 

But some say that the syndicate has made a large 
lot of money out of the transaction, as if that were 
blameworthy. Its work is not done yet. Besides no 
one has seen the balance sheet. We know as little a 
others about the amount, though we presume it will 
show a profit when the syndicate’s undertaking is com- 
pleted, for the members of it are shrewd men and arein 
business like the rest of us for that purpose. Of one fact 
we are certain—they have done a marvelous work in 
saving our standard of values, and in restoring the credit 
of the Government by coming to its aid at a moment 
of extreme need, and we caunot see why under such 
circumstances they are not entitled to their gains 
Those who purchased Government bonds in the time 
of the War made a very large profit—we always thought 
they deserved it. ‘They bought the bonds at a time 
when the people who afterwards criticised them were 
as a rule at least half in sympathy with those who were 
endeavoring to disrupt the Government. The position 
of the present syndicate and their critics is not so very 
different ; the difference consists mainly in the fact 
that then we were fighting for the Government and 
now we are fighting for our standard of values. Some 
insist that the President might have made better 
terms. That wedeny. It is very questionable, as we 
said last week, whether any other combination of capital 
was within the reach of the Government which coald 
have effected what the syndicate has. We repeat that 
a bond offering in this country for gold would have 
precipitated a crisis instead of relieving ore. Basides 
the syndicate had to be perfected and become operative 
at once. 

At the close of Thursday the syndicate had paid 
into the Sub-Treasury and other designated deposite- 
ries 1,893,102°02 ounces of gold, valued at $34,040,- 
500 85, calling for $32,576,319 92 of bonds ; also the 
syndicate has paid into the Treasury $1,123,000 gold, 
for which legal tenders were exchanged, this being 
in excess of payments on the American half of the 
bond account. The net gold in the Treasury reported 
Thursday, the 21st of February, was $68,708,823 26 
against $48,843,668 «n Saturday, February 16, and 
$41,340,181, the low point, on February 12. 
bank statement of last week failed to reflect the large 
payments into the Treasury on bond account because 
the receipts for the gold so paid were counted as cash, 
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and therefore the changes in the statement were only 
normal, showing a loss of $1,204,600 loans and $882,800 
cash, while the deposits were reduced $2,520,000, mak- 
ing a decrease of only $252,800 in the surplus reserve. 
This was regarded as an indication that the money 
market would not be disturbed, at least for the present, 
by the bond settlements. 

(all loans at the Stock Exchange have been offered 
at 1 per cent, and though some loans were made at 14 
per cent the bulk of the business for the remainder of 
the week was at 1 per cent and the average about 14 
percent. Banks and trust companies who held out for 
14@2 per cent early in the week loaned at 1 per cent 
on Wednesday and thereafter. There were few offer- 
ings of money on time, the large lenders being out of 
the market temporarily, and the demand was not ur- 
gent. Rates are 2 per cent nominal for thirty days; 
3@34 per cent for sixty to ninety days; and 4@4} 
per cent for four to six months on good active Stock 
Exchange collateral. It was likewise reported that mon- 
ey could be obtained at 5 per cent for eight months on 
good ‘security. Commercial paper is in fair supply, 
and there are some indications of a speedy increase in 
the offerings. The demand is somewhat restricted at 
the moment, though first-class names sell readily. 
Quotations are 34@4 per cent for sixty to ninety day 
endorsed bills receivable; 4$ per cent for four months 
commission house names; 44@5 per cent for prime 
fourmonths, 5@54 per cent for prime six months and 
6@8 per cent for good four to six months’ single 
names. 

With the exception of some hardening of the dis- 
count rate in London in consequence of further with- 
drawals of gold for America, there has been no feature 
of importance in the European situation this week. 
The Bank of England minimum rate of discount re- 
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
18@14 percent. ‘The open market rate at Paris is 14 per 
cent, at Berlin and Frankfort it is 14 per cent. Accor- 
ding to our special cable from London the Bank of 
England gained £458,323 bullion this week and held at 
the close of the week £37,502,178. Our correspondent 
further advises us that the gain was due to receipts 
from the interior of Great Britain of £845,000, to im- 
ports of £73,000 (of which £27,000 was from Egypt, 
£12,000 from Australia, £10,000 from Roumania, 
£11,000 bought in the open market and £13,000 from 
miscellaneous sources),and to the export of £460,000, of 
which £270,000 were to the Argentine Republic and 
£190,000 miscellaneous. 

The foreign exchange market was dull and firm until 
Wednesday, apparently waiting for the effects of the 
offering of the new 4 percentloan. On Tuesday after- 
noon there was a movement which some bankers re- 
garded as indicative of an early fall in rates, and on 
Wednesday there were some offerings of bills by a house 
supposed to be acting in the interest of the Belmont- 
Morgan syndicate, and at the same time there was good 
buying of stocks and bonds for European account, 
which, together, caused quotations for actual busi- 
ness in sterling to fall off about 4 of a 
cent per pound; but later in the day there 
was a partial rally, due to a renewal of the de- 
mand, and the tone was firmer at the close. One of 
the leading bankers claimed that the market was influ- 
enced mainly by sentiment, based upon a probability 
that the success of the American loan and the conse- 
quent rehabilitation of the Treasury gold reserve 








. . . a 
would so far inspire confidence in the situation as to 


encourage purchases of American securities, and this 
would naturally bring about lower rates of exchange. 
The tone at the close on Thursday (Friday being a 
holiday) was quite strong. The following table shows 
the daily posted rates for sterling by leading drawers. 


Fri. Mon. Tues. Wed. Thurs. Fri, 
Feb. 15. Feb.18, Feb. 19, Feb.20. Web.21. Feb. 2& 
60 days.. 874% 87% 87 8 87 
Brown Bros....} Sint. 80° 8 nd Fed 
Baring, 60 days.. 8&7 88 88 
Magoun & Co. { Sight..... 30” SOl6 - 8936 Ox Os 
Bank British 60 days.. 83 88 88 ag Sy - 
No. Ameriea..( Sight..... 894 8934 BOLE solg SO4E eo 
k of {maere-: &8 88 88 88 3a coon 
ontreal......(Sight..... 8944  S9%¢ 8946 S046 8946 seee 
Janadian Bank § 60 days.. 88 88 RX 38 38 ose 
of Commerce. ? Sight..... 89 89 89 89 89 cece 
Hetdelbach,Ick- § 60 days.. 88 88 48 88 38 
elheimer & Co? Sight..... S034 8914 8046 8946 895 
60 days. 88 388 88 8 a3 
Lasard Freres... { Sth, 394 8934 39g - BOg 801g 


Merchants’ B.S. 83 88 838 83 RR — 
of Canada....(Sight..... S94 8944 Sg SOLE BUSS 

The market, as stated, closed strong on Thursday at 
4 874@4 88 for sixty day and 4 89@4 894 for sight. 
Rates for actual business were 4 863@4 87 for long, 4 884 
@4 884 for short and 4 883@4 89 for cable transfers. 
Prime commercial bills were 4 864@4 864 and docu- 
mentary 4 853@4 86. The Majestic arrived on Wednes- 
day with £258,000 gold from London, and the Ems, 
which sailed on Tuesday, took out £203,000 for New 
York, and it is estimated that there are now £1,148,000 
in transit, including the consignment by the Ems. 

The condition of the anthracite coal trade does not 
appear to have changed greatly, notwithstanding the 
recent cold weather, and prices remain unsatisfactory. 
The statement for the month of January, issued this 
week, throws some light upon the situation. In the 
latter part of last December it had been agreed be- 
tween the companies to limit the production for the 
month to about 2,300,000 tons. But we now see that 
the output was actually 3,063,535 tons, or over three- 
quarters of a million tons in excess of the agreed 
total. Had the agreement been observed, the 
amount mined would have been a third of a million 
tons less than in the same month of last year. 
As it is, it is 375,514 tons more than in 
that month. The [bulk of the increase hag 
come from the Wyoming region, where 1,768,665 tons 
were mined in January 1895, against only 1,467,239 
tons in January 1894. In the Schuylkill region the 
increase was only 84,273 tons, while the quantity sent 
out from the Lehigh region was 10,186 tons less than 
in the corresponding month of last year. The state- 
ment, however, reveals at least one satisfactory feature. 
It is found that notwithstanding the increase in out- 
put tidewater stocks were diminished somewhat, 
standing at the end of the month at only 700,176 tons, 
against 780,913 tons at the beginning. Of course we 
do not know what the changes in the stocks at interior 
storage points have been. In the following we show 
the amount of coal disposed of, assuming that these in- 
terior stocks have remained unchanged. 
































January. 
Anthracite Coal. 

1895, | 1994, 1893, 1892, 1891. 1890, 

Stock beginning..' Tons. Tons. Tons. Tons. Tons. Tons. 
of period ...... 780,913) 728,878} 57,828 754,432) 535,652] 1,026,107 
Production ........ 3,033,535 | 2,688,021} 8,069,579/ 2,851,486) 3,135,961) 2,281,578 
Total supply .. 3,814,448) 3,416,899) 3,727,447) 3,605,918) 3,674,613) 3,307,686 
3t’k end of period Leanne 881,550] 632,375} 790,932) 697,772) 1,138,027 
Di d of....) 8,144,272 2,535,349] 3,195,072! 2,814,986! 2,976,841) 2,168,758 








Thus apparently 3,144,272 tons went into consump- 
tion in January 1895, against 2,535,349 tons in Janu- 
ary 1894, and 3,195,072 tons in January 1893. [f we 
had the alterations in the stocks at interior points it ig 
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possible that the general result here disclosed might be 
modified, but in the absence of the data no definite 
opinion on that point is possible. 

The annual report of the Northern Central Railway 
has been issued this week, and the showing for the year 
is quite satisfactory. ‘The road isa very large coal car- 
rier, and the depression in trade of course greatly 
reduced this class of tonnage. The company was 
able, however, to earn the 7 per cent dividend paid 
and to carry forward a surplus of $109,693 on the oper- 
ations of the twelve months. The road is controlled 
by the Pennsylvania Riilroad, and President Roberts 
in commenting on the results for the year well says 
that considering that all commercial interests continued 
seriously depressed throughout the year, and that gross 
earnings were reduced to the extent of over $850,000 
as compared with 1893, the stockholders may be con- 
gratulated that through the rigid economies enforced 
in all branches of the service the net earn- 
ings were suflicient to permit the payment of 
the dividend. Out of the 1893 income the com- 
pany had paid dividends of 8 per cent and carried 
over a surplus on the operations of the twelve months 
of $560,194. The difference between the showing for 
1894 and that for 1893 is therefore marked, and reflects 
the very unfavorable conditions with which the road 
had to contend. While gross earnings were reduced 
$850,545, net earnings were reduced $321,506. The 
coal tonnage of the system fell off 403,978 tons and 
aggregate tonnage of all kinds 1,287,263 tons. The 
traffic has to be moved at very low rates, the aver- 
age per ton per mile in 1894 having been only 
6°02 mills and in 1893 6-05 mills. The profit per 
ton per mile was but 1°75 mills in 1894 and 1°83 mills 
in 1893. 

We give on subsequent pages a statement and review 
of the gross and net earnings of United States rail- 
roads for the calendar year 1894 as compared with the 
year 1893. The statement is worth careful study as 
showing the results of operations of this great industry 
in a period of strikingly unfavorable conditions. For 
the month of January we have a very good return 
from the baltimore & Ohio, which reports $120,297 in- 
crease in gross and $92,648 increase in net. The 
Pittsburg Ciacinnati Chicago & St. Louis, one of 
the lines in the Pennsylvania Railroad system, for the 
same month has $4,190 increase in gross and $58,986 
increase in aet, and the Pittsburg Youngstown & 
Ashtabula, another Pennsylvania Railroad line, $23,318 
increase in gross and $7,267 increase in net. ‘I'he San 
Francisco & North Pacific has $4,340 decrease in gross 
and $4,271 decrease in net, due to stormy and gener- 
ally inclement weather. 


———— January Earnings.———————— 
1895. 1894. 1893. 1892. 
Name of Road— 3 # ¢ & 


Baltimore & Ohio... ........Gross 1,661,466 1,541,160 1,840,075 2,056,305 





pl —ae ani isa Net 386,279 203,631 267,241 505,685 
— = i eaten 

Pitts. Cin. Chic. & St. L.....GrossInc. 4,190 Deec.97.314) Dec. 49,758 Ine. 87,629 
a. Net Inc.£8,966 Inc. 21,768 Dee.101,731 Dee. 24,297 
Pitts. Younys. & Ash........ Gross 76,022 52,704 JB", 76,558 80.488 
Go want — —~4 Net 17,055 £9,785 15,489 23,869 
San. Fran. & No. Pac........ Gross 89,661 44,001 62,334 45.685 
| | —— Net Def. 2,017 1,354 €15,0-5 4,253 
Sum. Br. & Lykens Val..... Gross 189,026 140,369 184,520 B 166,239 

Net 80,131 27,749 17,721 Xe 2B2.663 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 


——— 





Received by Shipped by | Net Interior 





Week Ending February 22, 1895, 
N. ¥. Banks. N. ¥. Banks Movement. 
ES Ee $4,531,000 $2, 166,000 Gatn. $2,365,000 
Ee tn 350,000 300,000! Gain. 50, 000 


. Total gold and legal tenders.... $4,531,000 ¢ $2,4 468, 000 Gain. ain.$2,415, 000 











Result with Sub-Treasury operations. 





—a 
Week Ending February 22, 1895. Into Out of Net Change in 
Banks. | Banks. | Bank vs Holdinga, 





Ba .ks’interior movement, as above, $4,831,000, $2,466,000 Gain.$2,415,009 
Sab-Tresaury operations............ 14,400, 000) 20,900, 000 Loas. 6, 8,500, 000 


Total gold andlegaltenders. - $19,281,000 $23,3 368,000 Loss, 4,085,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 











| 
February 21, 1895. | February 22, 1894, 








Bank of — ent eine 
| Gold. | Silver. | Total. Gold. | Silver. | Tota, 
£ =» 7 £ — F oa oa £ 

England...... 37,502 178 «| $7,502.178 29,749.768 | 29 749,768 
France... .... 86,024,450 49,533,956 135,558,406 68,489.00 50,715,090 119,204,000 
Germany*...., 41,702,250 13,900,750 55,603,000 34,450,500 11,183,500 45,934,000 
Aust.-Hung’y 16,383,000 13,738,000 30,065,000 1U,192, 00 16.245 000) 26,437,000 
BOGIM, 266. ccece | 8,004, 000, 11,640,000 19,644,900 7,915,000) 7.175.009) 15,093,000 
Netberlands .| 4,425,000) 6,924,000, 11,854 000, 4,255,090) 7 054.009) 11,319,000 
Nat.Belgium*, 3, 464, 00} 47 732 000, 5,196,900, 3,036, oon 1,513,004 y 4,554,000 
Tot.this week 197,154,573 97,463,703 294,923,584 158 09),26 +/94,200,59 as 52,290,768 
Tot, prev. w’k 196,006.82 rolv7, 118,155 203,124,975 156,631,913'93.791 759/250,42 5693 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtaiu; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely repurting the total gold and silver, but w 
believe the division we make is a vlose approximation. 

Nore.—We receive the foregoing results weekly by cable, and whils 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, tha latest reported tigares. 








GOVERNMENT CREDIT AND THE BOND 
SALE. 


It is an exceedingly gratifying fact that the offering 
for public subscription of the $62,315,000 of United 
States 30-year 4 per cent bonds by the syndicate which 
recently made a sale of 3,500,000 ounces of gold to the 
Government, and took these bonds in payment, should 
have proved such a decided success. We say the fact 
is gratifying because it is evidence that the recent acts of 
the Government have had a further immediate beneficial 
effect, just as it was expected and desired they should 
have. The syndicate took the bonds at an extremely 
critical period, when withdrawals of gold were pro- 
ceeding on an enormous scale, when the Treasury 
gold reserve which had been restored only two months 
before had been reduced to the very lowest point 
reached since the establishment of specie payments in 
1879, and when, as a consequence of the fears which 
these conditions had engendered, a suspension of gold 
payments was actually imminent. It was for the sole 
purpose of avoiding this latter disaster, so much 
dreaded, that the loan was made. The avidity with 
which the public, both in this country and in Karope, 
has subscribed for the bonds shows that the skillfal 
way in which the whole arrangement has been engi- 
neered has quieted fears on the point in question and 
that confidence in the ability of the Government to 
maintain gold payments has again been firmly estab- 
lished. 

The latter is a consideration of the highest import 
ance to all business interests. For s> long as any doubt 
existed regarding this point, enterprise was necessarily 
held in check, while now that all doubt has been re- 
moved business activity will be free to develop in ae- 
cordance with natural trade influences. When this 
fact is recognized it becomes evident that the step 
which the Government took was an essential one 12 
preservation of industrial interests, and no cost, n0 
matter how great, was too high a price to pay for secur- 
ing that end. ‘The whole matter serves to emphasise 
anew how sensitive the national credit and capital 
_ alike are, and how important it is to guard both against 
‘adverse action. ‘There have been three sales of Govern 
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ment bonds since the beginning of 1894. The first was 
made in January 1894. Congress was in session at the 
time, and everything was done to discredit the bonds. 
The loan would have been a failure, except for the 
action of the banks and financial institutions of this 
city, who came to the rescue and took the bonds, not 
because they wanted them, but to save the discredit 
and barmful influence which a failure would have pro- 
duced. 

The second issue was made in November. Congress 
was not then in session, and the legality of the issue 
was no longer open to question. The result was the 
Government was able to borrow; but the stock of gold 
was so short that the whole operation served for little 
more than a proclamation to the world of the inability 
of this country unaided to keep the Treasury reserve 
supplied. The present was the third sale made, but in 
the interval since the previous sale the situation had so 
greatly changed and doubts regarding our ability to 
maintain gold payments had become so strong that a 
“eoin” bond could not be negotiated on any better 
terms than a 3} per cent basis, though a gold bond 
could have been disposed of on a 3 percent basis. The 
fact that the bonds have been so largely over-subscribed 
on a 34 per cent basis (that is about the yield at the 
price at which the bonds were offered) is proof that as 
aresult of the vigcrous action of the Government con- 
fidence has again been restored. 

The bonds were offered simultaneously in New York 
and London, the issue price in this country being 112} 
and in London £227 per $1,000 bond. As already said, 
at 1124 the bonds yield about 34 per cent to maturity. 
No official statement regarding the amount of the sub- 
scriptions has yet been given out, but it is understood 
that in London the applications reached £120,000,000 
and that in this country the loan was subscribed for 
from five to ten times. It was orginally intended that 
half the bonds should be allotted abroad, and one-half 
in the United States, but in view of the importance of 
obtaining as much gold from Europe as possible 
itis thought the allotment to London may be larger 
than this proportion. The subscription lists remained 
open only alittle over 20 minutes in New York and not 
more than two hours in London. ‘The bonds are now 
quoted at 119@120, a premium of 7@8 points over the 
issue price. 

There have been some other favorable events this 
week bearing on the same matter. First,the silver advo- 
cates in the Senate have failed in the attempt to force 
a vote on a bill providing for the unlimited coinage of 


Mr. Sherman, however, while making such a spirited 

plea for holding upright the national honor, has, we 
are sorry to see, criticised the terms of the contract 
which the Government entered into with the 
syndicate. He calls it faulty and improvident. 
We showed last week how extraordinary was the 
emergency which confronted the Treasury, and Mr. 
Gray in his speech this week went over the ground at 
length. During the last 10 days of January the with- 
drawals of gold from the Treasury reached $29,071,892 
and the reserve in the Treasury was reduced to only 
42 million dollars. It was evident therefore that 
unless the movement was speedily arrested the end 
could not be far off. Prompt measures were necessary. 
A call for popular subscriptions was out of the question. 
At homethe gold to pay for the bonds would have 
been taken in great part out of the Treasury, and this 
movement, added to the withdrawals then in progress, 
would have precipitated the very disaster which the 
bond issue was to prevent. The occasion demanded de- 
cisive action. The Government took the best terms 
it could get. The credit of the nation had measurably 
depreciated, while any delay would have depreciated 
it still more, and would even have endangered the 
chances of effective relief. 

So great was the influence and advantage of thearrange- 
ment with the syndicate that the withdrawals of gold 
ceased the moment it became known that the negotiations 
were to be with such powers in the financial world. It 
is no indication therefore that the Government made a 
bad bargain that the syndicate has been able to obtain 
a very much higher price for the bonds. Ruther it 
indicates how extreme the peril was when the syndi- 
cate was called in, and how effective and complete the 
relief extended has been. Besides, the venture of the 
syndicate was by no means free from risk. The syndi- 
cate which took the November issue of fifty millions 
still had a large part of the bonds on hand, with the 
market price 3 points below the price paid by it. 

We might also quote from the experience of the 
Government at the time of the refunding operations 
preceding the resumption of specie payments to show 
how very cautiously operations for the sale of Govern- 
ment bonds have to be conducted and how easily a 
sale may be disturbed. In his report for 1877, Mr. 
Sherman, who was then Secretary of the Treasury, 
after stating that the first instalment of 4 per 
cents had been sold, said: ‘‘In October last, after 
the payment of the popular subscriptions, arrange- 
ments were perfected to open further subscriptions to 











silver, and in the second place quite a number of 
United States Senators have delivered noteworthy 
addresses reviewing the conditions which led up 
to the bond sale. Their speeches have served 
to bring out plainly and forcibly the situation 
which existed when the Government was compelled to 
resort to the bond issue. Weare also greatly pleased to 
see the earnest and vigorous argument which Senator 
Sherman made to show that though the bonds were 
coin bonds, they could only be paid in gold—that equity 
and good faith alike demanded their payment 
In that metal. That is the position which Mr. 
Sherman has always held. We quoted last week 
from a letter written by him in 1877, when 
the same question was raised, and he is a consistent ad- 
Yocate of this doctrine now. He is certainly correct 
also in saying that public opinion would never tolerate 
payment in a metal of less value than that received 


the 4 per cent loan, and a call was about to issue for 
ten millions of six per cent bonds, but it was tempor- 
arily postponed by reason of the agitation of the repeal 
of the Resumption Act and the remonetization of silver, 
which the associates believed would prevent further 
sales of these bonds. For this reason they declined to 
offer them, and no further call of six per cent bonds 
was therefore made.” It will be remembered that 
1877 was the year when Stanley Matthews uttered 
the now famous expression, in advocating 
the payment of the funding loan in silver—‘‘ What 
have we to do with abroad ?” Four per cent was 
alow rate on our bonds in those days, but as soon 
as it was seen that the country was definitely estab- 
lished on a gold basis, and that all our obligations 
would be paid in that metal, our credit advanced to a 
still higher basis, and finally ranked equal to the very 
highest among the nations of the earth. And in the 





from the sale of the bonds. 


same way very decided improvement has followed, and 
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must continue to follow, from our latest act confirming 
the gold basis. 








THE CHICAGO & ALTON REPORT AND 
THE BURDEN OF THE RAILROADS. 

The operations of the Chicago & Alton furnish in 
some respects a better indication than those of any 
other company of the extent to which railroad inter- 
ests[have suffered not only as the result of the great 
depression in business in 1893 and 1894, but also as 
the result of the many other adverse influences against 
which the railroads have had to contend for so many 
years. The Alton enjoys two distinctions which few 
other roads possess. It has never entered upon the pol. 
icy of making extensive additions and acquisitions, and 
during the last fifteen years, when other systems were 
branching out so largely, its mileage has been kept 
substantially unchanged. It has thus avoided bur- 
dening itself with new obligations and charges, and 
hence the changes for the worse in its revenue accounts 
which the road has sustained in common with other 
roads cannot be ascribed to unwise ventures of that 
description. That is to say, the fluctuations in its rev- 
enues may fairly be taken to reflect the general course 
of railroad operations under the varying conditions 
governing the same. 

Another particular in which the Alton holds an ex- 
ceptional position is that its stock has never been 
watered. The share capital was increased $2,450,200 
during the late year, but the stock was taken by the 
stockholders at $114 per share, and the proceeds went 
to retire $2,929,000 bonds which fell due last April. 
President Blackstone, whose remarks we print in full 
on another page, points out that at all times during the 
last thirty years, whenever practicable, the total capi- 
talization of the Alton system of roads has been re- 
duced. During 1894, he says, leaving out of the ac- 
count the stocks and bonds of the Louisiana & Missouri 
River Railroad (a road previously leased by the Alton, 
but whose shares were acquired in 1894 by pur- 
chase, as a result of which purchase a considerable 
reduction of the annual fixed charges of the company 
is expected), the total amount of bonds and capital 
stock, by which the Alton system is represented, was 
reduced $523,800. He furthermore gives it as his 
opinion that at the end of 1894 the aggregate capital- 
ization, including all obligations assumed by the com- 
pany, was less than 60 per cent of the actual cost of 
the property in its present improved condition. Less 
the amount of the bonds and stocks of other companies 
owned by the Alton, the aggregate of its stock and 
debt is in round numbers $31,256,000, or only $37,062 
per mile of road, which, considering that the road is 
well equipped, has excellent terminal facilities, and 
owns 110 miles of second track and 230 miles of sidings, 
is certainly a very light capitalization. 

Owing to this favorable situation and this light capi- 
talization the company bas been able to earn its regular 
dividends. But Mr. Blackstone shows that on the 
basis of the actual cost of the property the return on 
the share capital would be equal to only 43 per cent, 
and of course to attain even this result it was necessary 
to practice the closest economy. No company is in bet- 
ter corditicn to bear a great saving in operating expen- 
resthan the Alton. Still it is important to understand 
that even it has had to curtail its outlays rigidly in 
order to work out a balance on the right side of the ac 
In 1893 the revenues of the company had 


count. 








shown but little decline from the year preceding, 
but this was due chiefly to the extra passenger traffig 
from the World’s Fair. In 1894 a very marked falling 
off occurred, gross earnings dropping from $7,566,640 to 
$6,292,237, a decrease of $1,274,403, or 16°84 per cent, 
In the passenger earnings the falling off was 29°54 per 
cent, in the freight earnings 9°16 per cent. The logg 
of $1,274,403 in gross receipts was accompanied by g 
reduction of over a million dollars in expenses ($1,027, 
202), leaving the loss in net only $247,202. Expenses 
for conducting transportation were reduced from $1,. 
709,248 to $1,531,536, for motive power from $1,436,. 
304 to $1,137,398, for maintenance of way from 
$1,113,367 to $699,305, and for maintenance of carg 
from $396,970 to $260,448. Owing to this great say. 
ing in expenses there is a surplus of 846,654 on the 
operations of the year in excess of tke dividend require. 
ments. This, of course, is an exceedingly gratifying 
showing, considering the conditions which have pre. 
vailed. 

Both gross and net earnings in 1894 were tke smallest 
of any year since 1879. Prior to 1888 the Alton often 
earned close to 9 million dollars gross, and net earningy 
were frequently inJexcess of 34 million dollars, ag 
against the 64 million dollars gross and 22 million dol. 
lars net for 1894. Those who take only a superficial 
view of things might be inclined to refer the falling off 
entirely to the panic of 1893 and the succeeding busi- 
ness depression, and of course this has played 4 
prominent part in the decline. But Mr. Blackstone 
traces the causes of the unfavorable railroad situation 
further back, and finds that a very important element 
in it has been the policy of the Western States in “re. 
ducing railway rates by the instrumentality of parallel 
and competing lines, for which there is not now, and 
has never been, a public necessity.” He well says that 
the several States, by reason of having authorized the 
construction of such lines, are morally responsible for 
conditions which have caused reasonable rates to be 
unattainable. 

Mr. Blackstone also directs attention to another very 
important matter, namely the increasing burden of 
taxation which the railroads are obliged to bear. In 


1874, he says, the Alton paid State, county and muni- 


cipal taxes equal to 10 per cent of its earnings applica- 
ble to dividends. In each subsequent year the ratio of 
taxes to earnings has become larger, and for 1894 it 
was 15-75 per cent, the total amount paid in taxes be- 
ing actually heavier than for 1893, notwithstanding 
the depression in business. To the ordinary taxes for 
1894 must be added the income tax, based on the earn- 
ings of that year, payablein July next. The provisions 
of the several leases, he states, require the company to 
pay all Federal taxes imposed on the leased lines, and 
these obligations increase the amount of the income 
tax which the company is required to pay to a sum 
equal to 2°66 per cent of its net revenue. In the age 
gregate, therefore, the amount of the taxes of various 
kinds for 1894 is equal to 18°42 per cent of all available 
revenue, including that derived from the temporary 
investment of the surplus of the company, or 21°76 per 
cent of the available revenue from the traffic of the 
road. 

Of course the position of the Alton in this particular 
is in no way exceptional, and Mr. Blackstone has ren- 
dered aservice in giving prominence to the matter 
From an examination of the report of the Inter-State 
Commerce Commission for the year ending June 30, 
1893, he finds that in that year taxes amcunting to 
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$36,514,689 were paid by railroad companies, a sum 
equal to 36°18 per cent of the amount of all dividends 
paid to railroad shareholders in the year in question—a 
year which he correctly observes was one of at least an 
average volume of business in all parts of the country. 
Taking into account the income tax since imposed and 
the very great reduction of the revenues of the roads 
which has occurred, he thinks it safe to say that in the 
calendar year 1894 the amount of taxes imposed upon 
railroad companies was equal to at least 50 per cent of 
the total amount of all dividends paid in that year. 
We note that Receiver Hopkins of the Louisville 
Evansville & St. Louis also refers to this subject of 
taxation in his report received this week. He says 
that the taxes levied on the road for 1894 amount to 
37°19 per cent of the road’s net earnings, and he calls 
this levy “‘ excessive if not confiscatory,”” and says 
that the attorneys of the road have been directed to 
resort to all legal proceedings to secure a reduction. 








GROSS AND NET EARNINGS 
IN 1894. 

In reviewing the gross and net earnings of United 
States railroads for the calendar year 1894 we are re- 
viewing the record of a very remarkable year—a year 
of unparallelled depression in trade, of exceptional and 
phenomenally unfavorable events, conditions and in- 
fluences, and of losses in earnings which are appalling 
in their magnitude. While no industry has been ex- 
empt from the effects of the general and widespread 
depression, the railroad industry has apparently suffered 
beyond all others—at least that must be the conclusion 


RAILROAD 


judging from the way the revenues of the roads have 
undergone contraction, and the very poor results the 
roads are able to show, gross and net. 

In our issue of January 12, in the article on railroad 
gross earnings, we set out at length the influences and 
conditions which marked the course of the year, and 


we shall not go over the ground again here. We will 
say, however, that what with the unsettlement of trade 
and business caused by the panic of 1893, the disturbed 
condition of Government finances, the large gold ex- 
ports, the tariff uncertainties, the Coxey disorders, the 
strike of the Great Northern men, the strike of the 
bituminous coal miners, the general strike of the rail- 
read hands, the floods in Pennsylvania and on the 
Pacific Coast, the demoralization of rates, the crop fail- 
ure and small grain movement, the low price of wheat 
and cotton, the forest fires, etc., etc., the year was about 
as bad as any that could be imagined, and heavy de- 
creases in earnings were inevitable. 

In our article last January the loss for the twelve 
months was found to have been 1123 million dollars. 
The statement then was confined to the gross earnings, 
and embraced only the early preliminary returns, in 
part estimated. The present statement covers the roads 
from which it has been possible to secure returns of 
gross and net. The mileage is not quite as large as in 
the other statement, but comprehends some systems of 
considerable size which did not form part of that state- 
ment, and the loss is found to be even heavier, reacn- 
ing roughly 123 million dollars—$122,972,194. Another 
week we shall hope to carry the comparison of the gross 
a step further and furnish a statement to include both 
the roads reporting gross alone and those reporting 
gross and net. But the loss of 123 million dollars, 
While not revealing the fall amount of the falling off 
which occurred, furnishes impressive testimony to the 





character of the year and the great contraction in the 
revenues of the roads for which it will always be distin- 
guishe. 

The great shrinkage fin gross of course forced upon 
the roads the practice of extreme economy, and ex- 
penses were reduced in every direction, in some cases 
no doubt to the detriment of the properties. How far 
this saving has been carried will be seen when we say 
that on the roads embraced in our present compilation 
—which, by the way, covers an aggregate of 134,777 
miles of road—the decrease in expenses is found to be 
over 823 million dollars; but yet, even after this reduc- 
tion, a loss of 404 million dollars in net remains. 
This then indicates how the loss was distributed—823 
million dollars is represented by reduced payments for 
wages and supplies, 40} represents the loss which in 
one way or another the stock and bond holiers will 
have to bear. But this is merely the showing by the 
face of the returns. It is of course obvious that to 
the extent that the reduction in operating cost involved 
a saving at the expense of the property, stock and 
bondholders will have later on to assume or make pro- 
vision for that burden too. Itis quite noteworthy that 
in ratio the losses in gross and net do not vary greatly, 
the decrease in the gross being 11°26 per cent and in 


the net 12-14 per cent, as will appear by the following. 
January 1 to December 31. 
(206 roads. )- 


gone 
—~ ——ITne. or Dee.——~ 


1834, 1893. Amount. P.O. 
134,777 134,278 +499 0°37 
$ $ $ 
Gross earnings.....969,003,527 1,091,975,721L —122,972,194 

Operat’g expenses.677,200,820 759,849,411 — 82,643,591 
cata aes -291,802,707 332,126,310 — 40,323,603 12-14 
The result for 1894 presents an in’eres'i gy contrast 

with that for the years preceding. In 1893, though 
we had the panic, the falling off was comparatively 
small—only $16,520,098 or 1°68 per cent in the gross 
and $10,429,642 or 3°38 per cent inthe net. In the 
latter half of that year there were some strikingly 
heavy losses, but in the first half the showing had 
been quite good, and even in the last half the losses 
were to a large extent offset by the spe:i:l gains aris- 
ing from the holding of the World’s Fair. If we 
would know what the results were in yeirs of normal 

conditions, we have only to note the gain of 56 mill- 

ion dollars in 1892, of 47 million dollars in 1891, of 

72 million dollars in 1890, &c. In net also thre were 

gains in all years preceding 1893 back to 1x8, when 
there was a very considerable reduc'ion in net and only 

a small increase in gross. It should be ssid in expla- 

nation of the loss in 1888 that that was the year of 
the blizzard, of the locomotive engineers’ strike on the 

Chicago Burlington & Quincy, of the strike in the 

Schuylkill coal regions, and likewise the year when 

rates in the West fell to such low ard unremunerative 
figures because of the lack of harmony among the 
roads. 


Milesofroad Dec. 31. 


11°26 
10°85 





aor Gross Earnings. Net Earnmgs. 
numb’r Year Year Increase or Year } Year 


of r'ds. Given. Precedins. | Decrease. Given. Preced'y. 


Juni 
to Dec 
31. $ $ $ $ % $ 
*8%1127)| 751,697,952) 737,731,346 +13,008,568)235,145,406| 258 72,626) -23,826,960 
"89 154 856,178.51| 813 613,184 +42,%65,026/788,273.48 |25).811 2 8) 32,459,434 
91(206)/1,007,510,768, 425,.3/9,238 +72,141,530)524,009.4 8/31'.78 5 9) 14 228,489 
*yi(214) 1,104,636, 03) 1,056 5¢8 923 4-47,067,580) :5*.355,915| 330,77,4 '3| +22,556,424 
°92(210)/1 08 1, 68,637 )1,027,2%4,855! +! 6,393,782) $45 840 027] '38 144.575) -7,706,452 
"93(198)| 947 538,272) 991,058, 70 —16, 20.098 2 7,907, 25.4 8, 3An7| -10,429.642 
194(206)! 969,003,527 1,091,975,721! 122972194! 291,812,707. 332,120,310! 40,323,608 





Increase or 
Decrease. 

















) 
Speaking of the roads geuerally, the re'urns were 
bad almost all through the late year from beginning 


| to end. During the first six months they were con- 
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spicuously bad, and our monthly statements showed 
rising losses in both gross and net, finally culminating 
f 19°51 per cent in gross and no less than 
33°79 per cent in net in the month of May. For June 
the exhibit was but little better, the loss in gross being 
19 -43 per cent and in net 27°91 percent. These two 
latter were the months when the coal strike and the 
o ther labor troubles proved so deeply disturbing. 

In the sccond half of the year it was hoped that in- 
creases would be reported, as comparison was with poor 
returns in the year preceding. As a matter of fact 
there was only one month when an increase actually 
occurred in either gross or net, and that was August, 
in which month the returns in 1893 had been excep- 
tionally poor. The other months failed to fulfill ex- 
pectations. They all showed losses in net as well 
in gross, though the extent of these losses was much 
than in the first half of the year, and in 
the closing months was of merely nominal proportions. 
The reason for the lack of recovery is found in the 
fact that the roads had lost the World’s Fair traftic, 
which in 1893 so largely swelled the revenues of a great 
many companies, and also in the fact that the 1894 
corn crop proved an almost total failure in several im- 
portant sections, causing a great falling off in the 
traffic of the afflicted regions. The table below gives 
the record for each of the twelve months. 


in a decrease o 


smaller 


GROSS AND NET EARNINGS. 





Gross Earnings. Net Earnings. 








Month a 7 
1894. 189%, Inc. or Dec P. ¢ 1894, 1893, Ine. or Dec. P. 
t t ry 3 & 
Jan... 47,050,389 54,127,847 —7,077,458 13°08 11,633,196 12,765,024/ -1,131 828 887 


Feb... 43,8 15,267 52,776,459 —S,881,192 16°83 11,189,407 13,343,747 —2,154,540 16°14 
March 50,245,668 60,776,789; —10533121 17°33 15,073,291 18,210,291 - -3.137,000 ras 
April.. 49,151,945 58,511,149) —9,359,2 4 16°00 12,624,314 16,’6?,586 —3, i 

May... mm 126.912 61,162,746 —11935834 19 51 12,253,187 18,506.560 —6, 1 
June.. 43.) 31,344 53,40%,530 —1037718%5 19°45 11,661,158 16,177,899 —4.516, 27-91 
July. . hegre 51,824,344) —S,460,51° | 14°45/12,357,609 14,921,055 eye 17°15 
Aug. ./57,651,077 57, 449,168) +301,909) 0°52/19,€80,852 18,285,095 +1,395,757| 7°63 
Sept. ./56,083,°57 59,831,521 —3,747,851) 6°26) 18,857,313 21,931,138 —3,073 $25) 14°01 
Oct. .. | 95,272,797 69,373,740 —4,908,9043 5°91 23,578,630 25,705,158 —3,126,828 i171 
2,098,426 3°35 21,114,094 21,630,231 —516,167, 2°39 










Nov. ./60,938,620 63,097,016 


Dec.. .'47.871. 695 49,435,120 





Nore.—The number of roads included in January was 135; in Feb- 
ruary 133; in March 136; in April 147; in May 141; in June 129; in 
July 125; in August 137; in September 141; in October 143; in No- 
vember 147 and in December 132. 

It is almost needle3s to say that the losses by the in- 
dividual roads have been exceedingly heavy. It was 
supposed that 1893 had an unenviable record in that 
respect. But 1894 isdistinguished beyond 1893. Sach 
a formidable list of strikingly heavy decreases has never 
been seen before and it is to be hoped will never be seen 
We have the space to enumerate only a few of 
the larger decreases. In gross the Pennsylvania (lines 
both east and west of Pittsburg) has lost $12,794,479, 
the Atchison $7,965,956, the Burlington & Quincy 
$6,841,605, the Reading with the Coal & Iron Com- 
pany %6,083,823, the Lackawanna $5,732,111, the St. 
Paul $5,386,656, the New York Central $4,913,080, the 
Erie $4,888,272, the Chicago & North Western $4,680,- 
638, the Union Pacific $4,607,006, the Lake Shore 
$4,160,988, the Illinois Central $3,695,638, the South- 
ern Pacific (for 11 months) $3,571,991, &e., &:. What 
makes the losses especially striking is that in not a few 
cases they follow a considerable decrease in 1893. Ina 
some instances earnings showed improvement in the 
latter part of the year and in those instances the losses 
for the fv) year are not as heavy as were the losses up 
to the end of Juneor July. But a great many roads, 
like the Burlington & Quincy, the Erie, the St. Paul, 
the Union Pacific, the Atchison, the Canadian Pacifi:, 
&c., suffered decreases right up to the end of the year. 


again. 


1,987,425 3°95 15.044,8°6 15.295.f50 —251.014 16, 








in the net the list of large decreases is hardly leg 
striking than in the gross. ‘Thus the Atchison hg 
fallen $5,706,743 behind; the Union Pacific, $3 477,057; 
the Erie, $2,572,317; the Chicago & North Western, 
$2,491,366; the Pennsylvania, $2,445,129; the Illinoig 
Central, $2,311,809; the Southern Pacific (for ll 
months), $2,092,716, ete. We have referred above ty 
the great saving in expenses which had been effected, 
Of course this does not extend to all the roads—some 
having evidently failed in the effort to contract their 
outlays, or else made no attempt to curtail. A com. 
parison of the losses in gross with those in the net wil] 
show what roads are distinguished in each way. The 
Lake Shore, with $4,160,983 decrease in gross, has but 
$195,454 decrease in net; the New York Central, with 
$4,915,080 decrease in gross, has only $704,562 decesiia 
in net; the Burlington & Quincy, with $6,841,605 logs, 
and the St. Paul, with $5,336,656 loss, in gross, have 
only $1,453,723 and $1,453,355 lossin net, respectively ; 
and so numerous other instances might be cited. 

In a few cases the saving in expenses has been 
carried much further, ard losses in gross have actually 
been converted into gains in net through that policy, 
This is particularly true of the New England roads, 
where all the prominent systems, like the Boston & Al. 
bany, the Boston & Maine and the Fitchburg, show 
gains in net with decreases in gross. The New York 
New Haven & Hartford, with $42,172 increase in gross 
(which gain follows from improved results in the 
last two quarters, the first two quarters having shown 
heavy losses), has $1,283,792 increase in net. In the 
following we bring together all the changes above $200,- 
000 in amount in either gross or net. It will be ob- 
served that there are three roads with increases in gross 
in excess of that figure, namely the Mexican Central, 
$444,257; the Duluth & Iron Range, $313,972, and the 
Norf: lk & Western, $307,835. In the net there are half 
a dozen roads with increases in excess above the limit, 
headed by the New Haven. These latter owe their 
distinction of course to the great saving in expenses 
which in those instances has been effected. The follow- 
ing is the table. It should be said that where one or 
more roads form part of the same system we give sim- 
ply the gain (or loss as the case may be) for the system 
itself, adding, however, after the name the number of 
roads which the system represents in our tables. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 





Increases, | Decreases, 

Mexican Central. ... $444,257 | Louisv. & Nashv..... 1,069,339 
Dul. & Irow Range.. 313,+72 | Chie St. Paul M.&O. — 1,081,308 
Norfolk & West...... 307,835 | Denv. & Rio Grande. 971,803 
-——_—— | Boston & Albany... 864,t 85 
Total (represent’g Northern Central.... 850,445 
3 roads)........ $1,066,064 | ( lev. Cin. Ch, & St. L. 841,528 
Ches. & Ohio ........ 737,805 
Decreases, Urion Pac, Deny ™... 717,694 
Penn. t (3 rds)....... $12,794,499 | Buff. Roch. & Pitts.. 65,946 
Atch. T.&8.F. (4 rds) 7,9°5,956 | Boston & Maine. ... 590,575 
Chie. Burl. & Quiney, 6,341,605 | Col. Hock. V & Tol... 58 1,624 
Phil &Read&e. &l.  6,083,8-3] Lou. N. Alb & Chee... 5*0,414 
Del. L, & W. (3 rds)... 5,732.111 | N. ¥.& New Engl'd.. 543,581 
Chic. Mil. & St. Paul. 5,386,656 | Chie Burl.& North. —532,847 
N Y.C. « H. River... 4,913,0-0 | Summit B. & L Val... 527.45 
N.Y.L Ene & West. 4,* 88,272 | Burl. C. R. & North... 475,924 
Chic. & No'’western.. 4,640,63- | Kan.C.#t. 8. & Mem... 458.273 
Union Pace. (= rds).. 4,607,006 | Balt. & O. So’'west.... 440,408 
L. Shore & Mich. So... 4,1*0,988 | Maine Central §...... 390,697 
litivois Central....... 3,695,658 | West N.Y & Penn.. 38*,068 
South’n Pace. (. tds.)* 3,971,791 | Gr Rap & Ind (4 rds) 340,143 
Balt. & Ohio (rds)... 3,485,692 | Fitchbarg ...... 335,176 
Mich.Cent. & Cav.8o. 3,478,000 | Flint & Pere Marq.* 327,713 
Northern * aecifie. ... 3,046,726 | Chie. & West Micn.. 246.1098 
Del. & Hud (4 rds) - 2.694.494 | Louisy Evan &8t. L. 274.978 
Canadian Pacitie..... 2,210,148 | St. Pan) & Duluth ... 371,578 
Central of N. J.*..... 2,154,141 | Southern Ruiway... 267208 
Wabash.. e-eeee 2,12 >.833] Allegheny Valley.... 200 
Grand Trunk “....... 1,921,286 | lows Central......--- py 
Phil. Wil. & Balt.$....  1,1722042] st. L. Vand & T. Hi. 38 o ot 
Chic. & Gr. Trunk*.. —- 1,441,619 | St. Louis So’west. _.. 21908 

Lehigh Valley||....... 1,280, 83 | St. L. Alton & T. H.. 214, 

Chic. . = 1,274 604 ' en 

N.Y. Chic. & St. I... 1,153.5 9 Total (represent g 

Manhattan Eley..... 1,149,609 87 roats)....-+- "$120,410,711 








*Foreleven months. { For year ended October 31. The grose0® 
Eastern lines decreased $7, 670,939 and on Western lines $5,223,500 
U For year ended November 30. § For year ended September 30. 
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pRINCIPAL CHANGES IN NEC EARNINGS FOR 12 MONTHS, 
q _— % Decreases. 
a ea L. $1,283,792 | Balt. & Obio (2 rds.).. $1,245,263 
New York N. *- 702.450 | Del. L. & West. (3rds), 1,203,734 





Boston & ee. 394.374 | D-l. & Hudson (Ards), 1,083,515 
fouthera oe Mich. 310,241 | Manhattan Elev. ..... 1,021,711 
Tol. A. wT Ar. Pass.. 252.146 | Chic. & Gr. Crunkd... 896,785 
Gan Act. & vostero.. 232,819)N.¥ Cen‘ral.......... 704,562 
St. Louis So we: Saas — | Grand Trunk}. ....... 525,083 


Denver & Rio Grande. 394.628 





Total(representing 4 75 322) Mi h. Cent. & Can. 80. 363,000 
O10e corensete N.Y. Chic & St.L.... 34',513 

yp &s. Fe(4 rds) $5,706,743 | Northern Central..... 321,506 
Ateh.Top or. (3 rds). 3,477,057 | Wabash...........---. ~ 313,201 
Union Pacire West... 2,572,317 | Phil. Wil. & Bai* 2277 36, 82 
N.Y. 1. Et “Wester 2,491,366 | Chie. Burl & North... 299,634 
Chic. ror). .ceeee 2,445,129 | Chic. & Alton ........ 247.202 
Peun. t (3s) i--"*"77" 9°311,809 | Burl. C. Rap. # North. 246,284 
ee oc. (65d | Baft. Roch. & Pitts.... 237,567 


gouthern Pac. (5 rds.); 


aoe 236.549 
Lehigh Valley wy tee 


232,930 


ae 52 | Louisv. Evans & St. L. 
1,742,416 | N. Y. Susq. & West.... 








aya ae 1/579,786 | Louis. N.A,& Chie --) 225,105 
Conn ern Pacitic 1,520,518 | Col.Hock. V. & Tol... 203,858 
Nore & Quincy.. 1,453,723 ee 

Gi. ef Paul.. 1,453,355 Total (representing 

Chic. 1,313,107 59 roads). ....0e-842,711,597 


Canadian Pacific....-. 
i October 31. { For eleven months. + The net de- 


* ’ onde | 
For vows 66 Exstern lines and $1,406,461 on Western lines. 


goon . tes mber 30. 

When the roads are arranged in groups in our usual 
way, itis found that outside the Mexican*group no 
group has escaped a loss in gross and only one a loss in 
net, namely the New England group, where there is 
an increase in net of $2,208,735, or L041 per cent. It 
deserves to be noted, too, that in 1893 there were but 
three groups which male gains in gross and only one 
which made a gainin net. In ratio the very heaviest 
Joss in gross is that of the Northwestern group, where 
the decrease is $19,220,367, or about 15 percent. In 
amount the heaviest decrease is furnished by the trunk- 
line group, the falling off there reaching $41,872,212, 
the ratio of decrease, however, being only 13 per cent. 
The Southern roads have the smallest amount of fall- 
ing off, both in ratio and amount, the figures being 
$2,460,020, or not quite 3 per cent. In the net the 
Southern group shows only a very insignificant decline 
—#175,968, or Sof 1 per cent. The groups which have 
very heavy losses in net are the Southwestern, 25°07 
percent, the Anthracite Coal, 20°23 per cent, and the 
Pacific Coast, 20°00 per cent. For the Trunk Line 
group the decrease is 10°65 per cent, for the Middle 
States group 11°50 percent, for the Middle Western 
14:19 per cent, and for the Northwestern 13°66. At 
the end of this article we give a full detailed statement 
showing the results for all the roads under each group, 
but to facilitate comparisons between the aggregates 
for the different groups we furnish here the following 


summary. 





Net Earnings. 





Gross Earnings. 











SECTION OR | . ms. 

GROUP. | 1894. 1893. 1894, 1893. Inc. or Dec. 
Jan. 1 to Dee. 31 a $ 3 vic t ate $ { P.c 
New Engl’d.(11)| 69,834,917 72,405,312] 23,434,247 25,512) +2,205,735] 10°41 


9 
Tronk lines...1? |271,-06,849 313.67,061| 81,311,578) 92.005,654) —9,694,676) 10°65 
Anthra. coal:15 j138, 15,634 157,304,373} 30,860,225 38,708,303 —7,848,078| 20 28 
Mid. States.(32)| 48,015.125 54,419,414] 16,264,822 18,383,833 —2,114,011| 11°50 
Mid. West'n.i35)| 62,175,581 71,235,58 19,055,406 22,24°,657 —3,157,281| 14°19 
Northwest’n(12) | 10+,y'8,140 128,188,497 37,970,570 43,975,607, —6,005,037| 13°66 
seater 62,02),126 71,801,644) 16,439,172 21,938,708 —5,499,534|) 25°07 
Pacific Coast 22 108 849.870 123,299,+22! 34.415,610 43,020,000 —8,6 14,330) 20°00 
Southern. ...(37 §2,459.59C $4,919,910) 26,324,190 26,5 0,158 —175,963} 0°66 

5, 14,639,605) 5,691,887 6,125,850 +565,037) 11°04 














Tot... (206 '49\|965.00°.57 1991975721 1201 80 ?.707 382,126,310 —40,823,603' 12°14 








MILEAGE.—The mileage for the above groups is as follows: New 
England, 5,258 miles against 5,164 miles iu 1893; Trunk lines, 
24,339 against 21,215; Anthracite coal, 5,225 against 5,146; 
Middle States, 4,516 against 4,491; Middle Western, 11,929 against 
11,929; Northwestern, 22,725 against 22,573; Southwestern, 15,472 
aginst 15,619; Pacific Coast, 24,596 against 24,490; Suathern, 16,675 
against 16,919; Mexican, 4,041 against 4,041;} grand total, 134,777 
against 134,273, 


A few words regarding the results for December, 
the closing month of the year. In the aggregate the 
changes for that month are not very important, though 
of unfavorable nature, there being a decrease of 
$1,966,425, or 3°95 per cent, in gross, and a decrease of 
$251,014, or 1°64 per cent, in net. With the exception 
of August this is about the best comparison we have 





had for any month of the year. But that feature loses 
its significance when we bear in mind that we are com- 
paring with a@ month in 1893 in which both gro:s and 
net had besn very heavily reduced, the loss in gross 
then having been $8,301,160, or 14°75 per cent, 
and in net $3,245,269, or 17°62 per cent, as will appaar 
by the following. 


| { 
Gross Earnings. } 














Year and Net Earnings. 

number Year Year | lncrease or; Year Year | Increase or 
of roads. | Given. Preceding.| Decrerse. || Given. | Preceting.| Decrease 
December. - t : | ¢ | 2 $ 
1889 (108)) 51,583,029 46,582,356) +4.705 673|| 18,097,978} 15,552,147 +2,455,831 


1890 (117) 55,578,073 52,88),943 +2,697,135: | 17,749,328) 17,827,725 —78,397 
L891 (132) 64,137,168 55,870,658 +5,26",510)| 21,071,097! 18,406,852) +2,604.245 
1892 (124), 62,643,259 61,501,607) 41,111,652 | 20,794,504) 20,739,852 +54.652 
1893 (121), 47,982,278 56,253,436) —8,301,160 | 15,178,383 18,423,657! —3,245,269 
1894 (122) 47.871.695 49,838,129 —1.069.425 | 15,044 6% 159.295.8655 —251.014 

As between the different roads and the different 
groups, the result for December 1894 varies a great 
deal, and there is considerable irregularity. In the 
gross four of the nine groups are able to show small 
gains. In the net five groups are distinguished in 
that way, the improvement in two of them reaching 
large figures. The two groups are the Southwestern, 
with 17°94 per cent increase, and the Middle Western, 
with 15°27 per cent. On the other hand the anthra- 
cite coal group has a loss of 44°74 per cent, chiefly, 
however, because of the heavy falling off on the Read- 
ing, and the Pacific Coast group a loss of 19°19 per 
per cent. The summary is as follows. 








SECTION OR Gross Earninas. _| Net Earnings. 




















GRovp. isa. { 1893. | 199% | 1893. Inc. or Dee. 
December. > | $ | $ $ $ |P.a 
Trunk lines..(10) 15,405,992, 15,507,110 4,550,487 4,477,250, +78,197/ 1°64 


Anthra.coal( 6)! 3,750,719, 4,647,045 569,523) 1,030,710) 461,187) 44°74 


East. & Mid.(14)}) 1,702,735! 1,6 9,862 378,539) 419,351{ 40,805} 9°73 
Mid. West’n.(26), 3,672,659 3,534,897, 1.145.367) 993,655; +151,712) 15°27 
Northwest’n( 8) 5,512,526) 6,407,007, 2,245,785) 2,344,834) —79,019) 3°37 
Southwest’n(17)| 5,583,814) 5,603,013, 1,§87.226) 1,600,216) +287,010, 17°94 
Pacific Coast (14)) 3,754,642) 4,211,487, 1,120,261) 1,386,326, —26¢,062) 1919 
Southern....(36)) 7,730,221) 7,50 1,875] 2,810,635) 2,782,225) +28,409/ 1:02 
Mexican.....( 1) 718.914) 316,840. 261,070, +5,770, 21°36 














en sonore ees 
Tot..(182 r’'ds)! 47 20 15,044,636 15,295,650 —251,014! 1°64 





NOTE.—INCLUDED UNDER THE HEAD OF— 
|_ Middle Western.—(Con.) {__ Pacific Coast.—(Con.) 
|Louisv. N. A. & Chic. | Un. Pac. 
.&0O.,Westof Ohio. | Manisrique. | St. Joseph &Gr. Island. 
.& O. Southwestern. ‘|Onto Southern. | Kan. Cite & Omaha. 
ev. Cin, Chic. & St. L. |Peoria ec. & Evansy. | Centra! Branch, 
Peoria & Eastern. )Pitts, Mar & Chic. Atchison Col. & Pac. 
. Y. Lake Erie & West’n | Pittsburg & Western. | Montana Univa, 
Pennsyliv, East of P. & E %ag. Cus. & Hur. | Man. Al. & B. 
West of P. tts. & Erie.t/<t. L. sit. & T. iT. 'Un. Pac. Denv. & Gulf. 
Pitts. Youngs.& Ash. Tol. A. A. & N.M. | Soutnaern Roads. 
Wabash. 'Toledo & Ohio Central. (Alabam» Midland, 
Anthracite Coal. Tol. Peoria & W. Atian a & Wesc Point, 
N. Y. Ontario & West. Northwestern. Bir. & Atlantic 
Burl. Cedar Rap. & Nor. |Branswick & Western. 
Chic. Burl. & North. |Carolina Mi tiand. 
Cne. Burl. & Quincy. (Ce itral of Georzia. 
Chic. Mil. & St. Panui. jChar. Cin, & Chic. 
lowa Central Char. & Sav. 
Keckuk & Western. Cheraw & Darlington. 
Minn. & st. Louisa, (Chesapeake & Unio. 
| 3t. Paul & Duluth. )Cnes. Ohio & Southwest. 
Southwestern, Cin, & Ken. Southern, 
Arkans+s Midiand. Gidsden & Attala Un. 
| Aten, lop. & Santa Fe. Georgia. 
Ga, Southern & Fla. 
oa & Chicago. 


jd . WwW. 
|Kan. City Mem. & Bir. 
|Louisviile & Nashville. 
iLousv. St. L & ex. 
Macon & Birmingham, 
Nash (hat. & St. Louis. 


Trunk Lines. 
. & O., East of Ohio. 


CuUnw 


Zz 


Summit Branch. 
Lvykens Valley. 
Eastern and Middle. 
Adirondack. 
Allegheny Valley. 
Bath & Hammondsport. 
Brooklyn Elevated. 
Bulf. Roch. & Pitts. 
Camden & Atlantic. | St. Louis & San Fran, 
Cumberland Valley. Atlantic & Pacific. 
Jamestown & Lake Brie. |_ Colorado Midland, 
Northern Central. |Crysta!. 
Stony Clove & C. Mt. | Denver & Rio Gr, 
Ulster & Delaware. |Eureks Springs. 
West Jersey & Branches. *t. Worth & Kio Gr. 
Western Md. | Houst m_E. & W. ‘lexas. 
Western N. Y.& Pern, |Kan.C. Ft. 3. & Mem. |New Orleans & So. 
Middle Western, Rio Grande Sonthern. Norfolk & Southern, 
Chic. & West. Mich. Sc. Louis Southwestern. Norfolk & Western. 
Cin, Jack. & Mack. San Ant. & A. Pass. Ohio River. 
Cin. Ports. & Virginia, |Silverton. Owensb. F.of R.&G BR 
Cleveland Akron & Col. |Tex. Sib. V. & Northw’n,) Petersnure. 
Rich. Fred. & Pot. 
itich, & Petersourg. 
Canadian_ Pacific. tav. Am, & Mont. 
Nevada Central. lav. Fla, & Western. 
Oregon Improvement Co./Southern R:ilway 
Rio Grande Western. Western of Ala. 
San. Fran. & North. Pac. | West Va. C. & P. 
Union Pacitie— Wrightsv. & Tennille, 
Union Pacific Railway. Mexican Roads. 
| Ore. Sh. L. & Utan Nor. | Mexican Central. 


{ 
{ 





Wacu & No’western. 


Clev. Cantoa & South'n. 
vacific Coast. 


Cley. Lorain & Wheeling 
Det. Lans. & Nor. 

Elvin Joliet & Eastern. 
Grand Kapiis & Ind. 
Illinois Central. 

Indian. Dec. & W. 

Iron Railway. 

Kanawha & Michigan. 
Lake Erie All. & So. 
Like Erie & Western. 


+ We include these Western lines in our table by taking an estimate for 1888 
on which to base the increase or decrease reported for this yeur. 


Among the individual roads the Burlington & 
Quincy, the Union Pacific and several others are still 
conspicuous for heavy declines in both gross and net, 
but on the other hand the Atchison, with $128,305 
decrease in gross, has $156,308 increase in net, and the 
Wabash, the Big Four, the San Antonio & Aransas 

















Pass and the Chesapeake & Ohio have quite respectable 
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gains in both gross and net. The following shows the ——Gross. Net. : 
1894. 1893. 9 
changes down to $30,000. Middle WW stern— : 1998. Ine. oF Du, | 
Chicago & Alton...... 6,292,236 7,566,640 2,910,751 —2a7 209 Mor 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. PE a Ee et ra 1 ae 390,667 0809 ' 
Increases. Decreases, Cin. Leb. & North? <7 101.767 Has } 

Clev. Cin. Chic. &St.L. $34,498 | Phil.& Read.aniC-&.1. $891,689 | Cin, Ports & Vir, Seer 3.159 

San. Ant. & Ar. Pass ... 82.771 | Chic. Burl. & Quincey... $435,875 | Clev. Akron & Col... ® 1 972,113 oa Ors 

Chesapeake & Obio.... 81 908 | Union Pacific (4 rds)... 362,749 | Cleve. Lorain & Wh B 1.238417 1,899,538 . fey} ri 

Norfolk & Western ... 78,78 | Chic. Mil. &6t. Paal... 330,651 | £& Bock. ¥-GTal.. Se one 257. 768 — 208,855 Nov 

Pitts. & West. (3 rda).. 70,821|N.Y.L.E & West..... 142,823] per’ pay City & wrt a. guueaee satan —6:1,408 rf 

N. Y. Susq. & West -.. 42,927 | Atch.T &8 Fe (4 rds).. 128,305 | Elgin Joliet & East'n "ORS 59% 200,168 ~— 34.137 whi 

: = et § st’n. P88 £29 299 8448 0 

Louisv. & Nash..... eae 41,554 | Canadian Pacific . 79,025 | Flint & Pere Marqa... 2.528.066 601.316 20.029 é 

Wash. Chat. & St. L..... 34.630 | Penn. t (3 roads)..... 78,454 | Gr. Rap. & Indiana.. 2,8" re 

Mexican Central....... 37'533 | Kan. C. Ft.8.& Mem . 73,497 | lltnois Central... 22,040,068 62 t ~agra 0) 

Wabash......... sheeatan 30,078 | Burl ©. R. & No'n.... 62.082 | He. Dee. 6 West. 442.611 19 "108.149 hyg'en er 

mers | ——Ss* alley 7,532 Kena wha & ag h. 304 is : o3 *4 +2.927 °F 
Total (representing Iowa Central........... 41,761 | Lake Erie + 80... "oa sg oe 8.093 +1 
12 roads) ......... $593,530 | ——— |} Lake Erie & Ww estern. 8,512,621 1.463.878 52.478 eiscc 

rie 163,87 +15,6% 
Total (representing Louis.Evans & St. L..« 1,66. 104 471.65: 236.540) $2 
| 26 roads)......... $2,664,239 | Louisy. N. Al. & Ch.... 9.462.552 915.284 O89 —28N9 iF 
Manistique bo voeesece 74,420 27.49: —a' 08 iF 

| The gross on Bastarn lines decreased $149,956 and on Western Pita Chath Vomeky She ba 
lines increased $70,602, Pittsb. Mar. & Chic... 
Pittsburg & L. Erie... 
PRINCIPAL CHANGERS IX NET EARMWINGS IN DECEMBER. Pitts! +r x Ww reste ; 
Increases, Decreases, oe fae. 6 e-- TE 

Ateb. T. & 8. F.(4rda). $156,308 | Phil.& Read andC &I. $480,246 Bt het ie epee 

Wabash..... Rendinteases 137,549 | Usion Pacific (3 rds)... 262,495 Louis Van.&v.H.* 

[illinois Central........ 91,510 | Chic. Bi al. & Quiney 113,0 4| Tol AA. & S. Mich... 103239 

San. Ant. & Ar Pass.. 83.519 N.Y. & West..... 94,403 | Toledo & Obio Cent.+ § ‘52,092 : T 

Mexican Central. ..... 55.770 AS i “3 ale 47,411 | Tol. Peoria & West'n. "$03,986 975,459 3773 3, 349% 

Clev. Cin. Chie. & St. L. 49,986 | Northern Central.....- 55,404 | Wab. Ches. & West.. 81,066 95,752 25,303 20,759 +4/6% whi 

Chie. Mil. & St Paul... 41,807]Kan.( Ft 8. & Mem.. 57,804 - - +. ana[nk. Sian ane n —— 

Gr.Rap &Ind.(4rds).. 36,736 | Sav. Fla. & West....... 43.276 Pete ARNE... CIA TS Te See ae mer 

St. Louis 80’ western... 36,698 | Georgia aiid ate asseome 39,637 - 1894, 1893. 1894. 1893. Ine. or Deg, 

Louisv. & Nash ....... 35,407 ——n nme | ili Cod Rap & No. &7 745, 1 42 2247 : 7, pare 

Ch+sapeake & Ohio... 35,225 | Total (representing Buri. Ced. Rap. & No.. 3,748.8 224,755 1.026618 1,272,807 246, 

Cumberland Valley... 34,945 19 roada)..........$1,188,930 | Gilg: Burl & Gainer, Coins St gal. 158, 548,498. 818,70 — guise a 

Picts. & West. (3 rds).. 30,718 Gale. Mil. & St. Paul.. Seere. 386 33'S 101022 91975028 11'428 381 my | drav 

y : 3 Sue. & Northw. .. 29,119,362 983,200,009 — 9,008,634 gilt 00.000 =aioLse 
Total (representing c hic. st. P.M. & Om. 7,207,819 8,328.27 2,351, 485 2, 48. 30> —133°989 were 
Broads)svvnee-s $881,207 pacabiseenas [iter imesh Mae tse = 

BR ccasikees 673.67 28 
t The net decreased $166,237 on Eastern lines and increased),$118,- mena tg oe hy arse 1. 836,045 Pe or. 
826 on Western lines juiney Oma. & K C.a. : 212.143 249,703 58,355 ‘ ress 
jo ul § acoee ,442,15 5s . 

KBABNINGS OF UNITED STATS3 RAILWAYS JANUARY 1 TO gem 6 1.718.759 _ 441.083, 450,205 10 beri 
~onaensogy 31 MMB otal (12 roads)... 105,068,130 128,188,497 37.970,670 43,075,007 "6,008 087 ing t 
iin~,e~, as -Net - - 1894. 1803. : = | 
isa. 1808. 1894. 1893. Inc. or Des. | , Svuthwestern— * : on eat the 6 
as Dadene- "| Arkansas Midland. 102,750 87,862 56,666 33.480 418.108 near! 

Bangor & Aroostook.. 364,292 190,833 124,533 6,550 +63,093 | At.‘ & 5. F.+. 80,6... 11,187 47,577,143 9,189,378 5,706,748 tions 

Bennington & Rutl’d — 224,440 259,090 27,452 41,706 “14266 | Austin & Northwest.a 230,740 241,602 94,620 "8111 

Boston & Albany..... 8,972,034 3,451,262 8,385,155 +63,107 | Choc. oklah. & Gulf.. a 276 26.247 91,882 * the n 

Boston & Maine... ... 14,20’,310 5,625,248 6,925 818 702,450 | Cryet@l........)  w--+ 1.098 14.814 3.505 2,641 

Bos. Key. B’h & Lynn. 285,233 100,319 4.473 +5'746 | Denver & Rio Grande 6. 700. 109 731, 911 3,745,115 some 

Bridgton & Saco Riv.. 29,283 10.716 10,271 +495 Eurexa Springs....... 73,8 105 41.192 +1173 ary tl 

Fitehburg.............. 7.018-183 2.2181. 8.112.226 108,903 | Ft-W'rthaDen.Citya.. 1,192, 112 1,878,077 279.561 55.0% tion « 

Maine Centrali .......  4,9.1,138 1,603,383 1,610,310 ~ 6.047 | Fu Wth. & Riv Gride. 896,666 "574,866 163,648 +44:714 - 

m. Y. & New England. 5.475.827 _ 6/019. 1.563.217 1,681.35 +i pag | Hous. E. & W. Texas. 489/1-0 461.474 191,728 17.389 $1,45: 

Y_N. Hav. & Hart. 24,408,810 26,424,668 8,647,045 © 7,36+,154  +1,283,702 Kan. C. Ft. 8. & Mem. 4,769,407 5,237,079 1,451. 905 8048 . 

Vermont Valley...... 188,255 184,100 143 56,604 + 2.479] * ansas City N west. ey y fig 14,620 —46,411 + eh 

enenes aD " quits an.City & eatric. 68. 3.604 def.42,348 : s 
Total (11 roads)... 62,834,917 23, 434. 24 247 21,225,512 +2,208.739 Rio Grande Southern. 350,626 466.737 162.203 —- tion 
on . oo St. Louis Southw..... 4,869,355 — 8,0€8.™56 1,058,011 . ticall, 
Penis Manan D4. 184. 1893. Inc. or Dee | Ban. An. & Ar. Pass... 1,916,751 1,881,551 "624,386 4252 148 Treas’ 
Balt. 0. “Hast O. R19. azohacn oniteso —aiheue | Fezegcentral egy Sets “Esk Leet im Bl Thed 
est Ohi , 4 726.6 453,45 — 72: 0 & Northwest'n 217 0999 . —1 Bi 
yg etapa oS erry Pref pk yy Waco & Northwest’n. — 2v@.174 232,280 159,860 102,950 — +56.880 create 

Cige. Can, Ay watorn - ine i = rr a ey or aD Total (19 roads)... 62,025,126 71,804,644 16,439,173 21,635,708 —5,4005M to $38 

@eand Trunk.+........ 18): 18200439 © 4,712.057 «6, 240.140 = — 528,089 3 ‘ ‘ ; the w 
sae. B Se, Trae 1 3,937,021 def. 9.148 "893,630 meter Pacific Coast— - wi we agpe. 1893. Ine. or Das ap 

ot. Gr. H. & Milwa 119,154 146,108 —45,054 1 C Mav Pacific...... 52,1¢8 § ¢ 2 : 

Lake Sh & Mich. So.. 19,594,445 6,366,568 6.582020 305" rh, Seeaee Centon eceee me’ a0” BOOT ry ™ “Ae i Ingtor 

Mich. Con. & Can. So. 12.7: ‘ 3'810.000  —88+,00) | Northern Pacltic.c.... 10 781,882 19,778,548 5,196.249 6,716787 —1 onan nounc 

N.Y. Cent. & Hud. BR. 41, —791/598 | Oregon Improvement. 3,761,255 8.877.748  ‘@97.311 ‘723.976 98. : 

MW. Y.Chic. & St. L.... 06 —340,519 | Rio Grande Western... %,102.650 2,253'973 60.540 gee ase ae withd 

N. Y. Lake EF. & West 24 —2,572,317 | San Fran. & No. Pac.. 27,730 827.910 205.314 261,623  +33,608 of Fet 

ree. a ', 6 =. 6 tn a7 . —1.056,0°6 South’n Pacific Co. (6)a40,794,049 44,3F6.740 14,133.278 16,22'904 —2,092'716 of the 
Phila. & Erie... ‘ . Pty 965,197 15,104,880 ee 413 Louis. Western 1. yor Proie: 728 bares pony <4 =| day at 
Pitts. C. C. & St. L..b16,763,074 pisaisose —271,077 M'gans. La. & Tex.a DS S44. 697 D5003,31L b1,21.780 1,026,571 sts 
Pitts. You. & Ast... b1 225.470 1.279.685 417,778 | N.Y. Tex. & Mex.a. 0239:827 5241-651 10248 tt ae} withd 
@bagh...... 2. ese. MG 4824 13,750,101 5.74 —313,20i Tex. & New orl’ et. PLA17.080 | 01.020.986 b566, L733\424 = —D167.08 330; F 

Total (19 roads)...271.5 13,919 313,479,061 81,311,573 91. 005.6: B54 ~9,694,076 central Paciaea. ; na 106, “0B spe 435 —< won ay my an ~<— 240, “Fr 
1994. 1893, 1894. 1893. ne. or D nion Pacific (5 rds.). 43,254,820 27,861,835 6,469,180 9.946 =~ 

aren Ss z a Union Pac. Railway-b14,730.437 b1zATO70S BAOSL.1TS D6 Ths o34 ae ome 

nt. of N. Jerseya... 11,208,532 $812,116 5,391,902 —1,579,78 re. Sh. L.& U. Nor. b5,016,683  65,8°1,635 1,372,978 2 - 

Delaware & Huds n.. 13.058 219 5 yt ‘or 6.6 te oa St. Jos. & G. Island. 786,983 b1'006; 699 satin tt 3 oe 387, a7.8tg esr the 2d 
Albany & Susq.. . B384,.051 b1.7.0,710 1, 495.060 — 244,350 Kan. : ity & Omaha. b 96,156 b180,420 bdef.24.767 8:6 —b47,598 
| » A & Cnn in...... 6810,158 Aiay.aso b143.8 '5 +25.748 Caneees 9 ¥~ ...-.  0376,160 b484,620 b123.387 on 7 "223 “—D#7,088 with s; 

enss. & Siratoga... 62, 222,7'9 b-S> 41 B7=9,749 teh. Col. & Pac. s ne s- 

Dol. Lack. & West... 43.0 M862 48.700,075 AH _. Py ° a ai pa Beem. Col, & ia —_ b855,823 483,879 b9,294 b16,422  —d7,120 5 day 
N.Y. Lack. € Weat., 5-,4°S,582 Bo nst: 790 DL15t.6 6 ba: Bat 18 —180,319 oa Union..... b 65.848 b768,111 b65,882 b178.919 —b119,087 ub-T) 
Syra. Bing & N.¥.. §8955))  P@19694 415,127 LON SBT —-_ + 12.20 - Al. & Birm b41,550 | b43.540 bdof.13,114 bdef.14,186 +06) the on 

Lehigh Valley!.... 17,3-0.694 18,610,777 4,009,765 905.417 —1,845,659 °. & Gulfa.. 2,5uv212 3.314.906 537,402 667,746 —30,254 

N. ¥. Ont. & Wastern. 3:747.1'8 3,001,149 1084881 1,014.214 +1845 Visulia & Tulare...... 9,555 13,449 21847 21542 +185 Whose 

N.Y. Susq. & West... 1.470000 1°782).00 "539,000 "782,030 = —292\930 : seme ~ delphi: 

Phila. & Reading...... 20,144,148 22" "612, 992 8810419 9,343;803 —4734'387 Total (22 roads).. 108,849,870 123,209,322 84,415,610 43,020,000 8,604,300 , 
Goal & fron 2L645.800 23180842 def.34323 1.232V0L —1,289.499 si of gol 

Sumnit Branch..... 977.698 1,267,209 def.4,94L #3,925 £88361  goutn’ 1894. 1893. 1894, 1893. Inc. or De ceeded 
Lykens Valley 874.610 1,118,550 def.14.026 68018 — —82.606 | alabams Midland ses is? Bis.h77 40,1 808 0.881 the Go 

PI is a onl setts ey. ate Mi . 3 5.077 ( i 0, +9; ) 
Total (18 roads>...138,615,994 157,.04,373 30,940,235 93,708,303 —7,818,078 | Hlante ® West Paint = 480,875 4013S 182.08 = 186,208 = the ow: 
Sette Mate 194. 1893. 1891. 1893. Ine. or_Dec. | Carolina Midland..... 87,207 60,458 oe 887 ayase Site bullion 

Addison & P unayly. i Char. Cinn. & Chice.... 108,456 145,747 24,951 def.34,7% +59,600 gold | 

‘haacanmash eunsyiv. 29,224 —4,091 | Char. & Savannah .. 615,927 636 407 154162 159004 ~4.038 . 

Saanene Waite 48,870 —1,677 | Cheraw & varlington. 8,932 01,487 20.078 24,836 4,708 standin 

ante. Was! ‘ Bi: 87 7 — —2.09)C hesapeake & Ohio.. 9,127,666 9,865,471 8,012,468 3,092,592 79,737 “On 

Bath & Ha, tA ; a —5.086 ey: & So’ western 2.175.217 2,827,328 760,932 823264 62.382 Tr 

Brookl Mlevate 19.78 2729 n. & Ken. Southern. 10,603 12,47 def.2140 def.1,004 9.198 easur 

But Roch, & Pittsb'y 1taeris | treet | Geded. RA Union. ers anes 18.128 ‘g:100 +1018 in Was! 

, : 936.71! —3:37 Ini bent - . 5 

Camden & Atlantic. .. 197,359 + Ppt Georgins rane 1 948 649 1 4105388 Ro Heat waa urday,’ 

Cent. Penn. & West. . jet.n9 +1'8 3 | Ga. South. & Fia |.) ‘Brose2 avevin «© Sassi6 eats 71.408 rh 

Camberland Valley... 99,975 +65.248 | Guif & Chicago.......: 49,/21 45.265 a 8 1A aT vie “ Bet 

. Al. i nei 6.3 on , . 9 RAS "a: *, 

El Cort & Northern... aot ta 801 45009 gg ey Tagg 1,0802,6 1, oes: soe 4 ~s Bets total a0 

Fall Brook. sai i nitees 857,451 —08 442 | Louisy. & Nashville.. 19,405.293 20;474.6:2 7,84zinlé 7,984,218 9 41 exports 

a 2 eet Ee 369,420 —56,642 | Louisy. St. L. & Tex 418.879 "826.604 60.474 ‘16183 9 —e4 $36,852, 

Jamesi'n & L. Erle 6,902 +204 | Macon & Birmingham 7,114 6-:526 13,969 12504 + drawn 

Lehigh & Haison ... 1163-270 rey Mobile & O ee S2K0.888 3,331,016 1,175,173 1.224.009 a8 awa 

¢ ; 40587 74,59 ash. Chat. & 3 4.623.910 4,727,480 1,85¢.¢ 925.744 —0. ri 

Mant nattan Elevated 5,1>9,.205 —1,021.711 | New Orleans & South. 102.405 196.513 ae th ae ti —5, ee 

N.Y. & Rock, Be ci 198.369 44.5:7 | Norfolk & Southern... 438.281 446,285 143.122 158,828 15,7 aad lost 

Horth. Adirondack... - iin 60a Western.... 10,349,45% 10,032,617 9,646,547 2,833,157 — 186,18 Is note: 

Baia W. Cc ory 6, 881.803 2.115.650 —s21" 308 Donsuahaee RE Hott ey 4 waetae a +448 gold ha: 

ee a 9,3"8,001 $ —304.7) Tred. & Pot’ ma r 29 IRS y : : 
Pree tant. “tose Sona Vs ei nerhkeee Saes weet\ “ae, "eee ae Poem 

Btator Isi TR apid Tr.. 1,01-,904 1,024 82 $52,811 +51,028 | Sav. Amer. & M ver args pepe ty es eee 14,547 $98,000, 

Stony C've & Cats. Mts. 44.335 47,822 ty roe | Sey er. ont.. . 2 rr] 492.499 50.961 the 

Syr. Gonev 2" 737376 my s av. Florida & West.. 3,446,597 —3.38".400 1,190,644 , $13, 009, 

iors wa & Corn’g. 642,866 737,37 246.466 —54.288 | Southern Railway 18.019.571  18,254,n48 4.557.445  +804.874 “ 

Waki Vidioy  aitoa? nazar es (RS Eee. ee | le “30,797 $880 Np 

Winona. glare iu Sic ovr | woven a emia; Seas gts yiag Ha PE Fork, 
ce Y aryland... 1.248.133 1,194'203 sens) 88200 FTLATE | WlVa Cont & Pitts, 02508 1.107.876 igop1 9800 interest, 
est. N.Y. & Penn.. sive i _ 901,954 _ 992,134 —30,179 | Wrightsv. & Tennile.. 78,528 ° 76,948 12,729 _ tse 
Total (32 roads)... 43,915,125 51,419,414 16,269,832 18,333,833 —2,114,011 Total (37 roads)... 89,489,390 $4,949,910 26,324,190 26,500,158 “a8 968 
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x, 
- i Net.- 
—_ Mexican Roads ~ , . 1894. 1808. Inc. or Dec. are accustomed to . 
> ier Merican Lat: eral |... S420,085 7.961.783 2,050,959 2.845 3 | theough New York ae te all their leading transactio 
r Pu. Monica cjonald, . 8.000836 8.62/50 976.959 2.845.587 +120.768 | by one banki , and in fact the Treasury was i = 
Cs Meroe Shor ait. 8.000.856 8,:83.500 1.0 sis 1ef02%  Tasstsot | 150 preeneee pd wold yg in New York that ane ner ees 
70 Boe ae . 28.290 18).931 +147.359 old in exchan . over 
ing Total (4 roads)..... 15,902,405 14,680,405 6,001.587 8,125,850 +5¢¢,087 on emnanene. the 30th day vg town over its counters 
. esas Bisse 6 125, ’ a considering th ‘ 
=) , 
om grand total (206 r'ds)..969,003,527 1091,975,721 991802,707 332,126,210 —4 membered that the tere Gf the contenst, i must bo ne. 
T5404 q Figures and comparisons f sai 0,323,608 | more or less excited ury was dealing with a com i 
03,858 November 30. the Decemb ns for this road sre for the elev b " ed and panicky and i — 
8.403 overt counted in fo a not being ready yet. en months ending | 2€C2 for along time distrustful 4 _that foreigners had 
MM apis this road appears. vr necause included in earnings of the system under ties, and had sent large quantiti regarding American securi- 
tee ¢ Includes operations of branch lines in both The people wih ge quantities to this country fo 
ane aH persee sross Jan, 9 ¢) Dec. a1 ind vA nonen part in aie N Mer ong the ae were made had me 
had included ¥ oximately what , : é » INC syndic ¢ =e ; ’ 
pay iy last iuded Milwaukee Lake chore & Western for whole aed instead of ao a at that time at 117, ie oe . seen the bonds, 
= Foe soar ented Octabet 2, thereafter to 114 ~the latter figure showing a ne preter bee 
e include Atchi —— . AB a j - 4 et . 
00 oi oolambus & and pone py oo Ae Fe, St. Louis & San Fran- fact in ‘atnmnetians aoe i by the syndic it. Ph . = 
| For year ended =p 5 Cnttnnest included in both years. of Congress it 100 with the possible hostile ac'i -_ Dg this 
aE Ra pee ge mot surprising that a high pric — part 
. ac 1 “ H 2 not 
all, After trying = ret — to make any dealings at 
{an red cent, it was found snoatandie tp a sages even to 3 
29204 WW - R @ position was Pe np ssible to obtain it 
+3 THE VONDITIUNS WHICH MADE THE BOND |a rave of 310) wend, ok geaeeniae auapenk Or eae get boas 
105199 r : uD sae dl td ann ads tan Geek a 
ie — SALE NECESSARY. to a little Geer 10084. Se Tnis dygeomie i 
37.508 e followin , tractors is 104° “ al amount paid b con - 
Mitte which led up rn Pypnsorian showing the conditions | "he Gemante mebeeie ay iz ye By per oent 
— U e contract for the under 33,000 rices is about 434, or maha 
57 sa ] ,000,000 ; 34, or someth 
me ment bonds and the purchase of gold a ae ous of which are 10. be pid the expenses of 
r Dee, ‘ nas been pr ondon and ; ge, the differ 
$ ared by the T’r : pre and New Yor : ence betweem 
fms p y the Treasury Department at Washington per cent on the thaw my 5 cents on the pound, or over 1 
or] “On Jan. 17, 1895, the first indicati : terest, taxes—which are oa rd necessary commissions, in- 
53:358 drawal of gold for the purpos ations of a general with- ation which may take pl y heavy abrvad—and any flucta- 
134 Svacticed. Thats nce a lewd ee in this country marketed ; and in rosy co before the entire amount is 
“ ’ ap inati ; iti i 
138 %th of January in total pore Re gh ae ce tt on the _ sale of $62,000,900 of pee Reem of financial affairs 
ree dsy. On the 28ch of January the firs $7,156,046 on that | 2°OP the price several per ities would almost necessarily 
| dent on the urgency of rs 1e first message of the Presi- The following tabl uae 
in gress, On that day over $4 000 yom was presented to Con- . V a 
—_ * - . \ vas y 
= lowing day, Jan. 29, over $3,000,000 sativa te Oa the fol- vain Cae DRAWALS OF GOLD. 
”~ ing to the failure of Congress tc act, or appar ‘Sei me and, ow- C. 1, 1894, FO Jan. 16, 1995. 
the situation, the withdrawals rose pparently to appreciate | ,70.— With U. 8. = With Treas’ 
a 9 nearly $1,000,000, On th ose on the 30th of January to Dec. 1,1€94 . Notes, Aca 
06-748 tions were tak 7 e evening of that da th ie Dec. 3 6 Pewee eee e ewe ees $817,¢ 56 $12 036 Total 
wi e taken up in New York, and the fi y the negotia-| Dec 4 « . 80,693 "eae $529,712 
81 the newspapers that the lessee rst publication in| Dee. 5 “ 1,623,073 ee 841,981 
va os something appeared, and ent was about to undertake Dec. 6 “ 144,+ 22 40,535 er gt 
628 th . ’ on the morning of the 3 Dec. 7 “ 1,260,°71 My >) 1,185,157 
Li uy e withdrawals dropped to $2,359,928. F e 81st of Janu-| Dec. 8 1°7-4,617 Ltd 13275,831 
44.714 non the Ist of February affected the 28. Further publica- | Dee. 10 « $2%,547 ae a 1,304,887 
ce $1,454965 was withdrawn, e situation so tbat only | Pec} & 1,356,879 102175 131,978 
86.146 beweD: awn, and on the announ ¥|] Dee. 12 « 16,348 oD 1,374,056 
‘eau : —— (which, however, was not true) th cement by the | Dee. 13 2,177°709 senm.e 966,648 
tsar tical ad been satisfactorily completed, the 3 negotia- | Dec. 14 « 1,436,770 aa7ati«s MDGS 
22.810 cally ceased, and about $1,300,000 w withdrawals prac- | Bee.15 4,500,008 375,250 1’o4e a8 
rete a: The total withdrawals o rs . 2 returned to the} P&:12 3,111.34 eng 084089 
2.07 he delay 1 A : * ‘ 30n Feb. 2 were onl 36 90° ec. 18 “ yeh 004 24,49. ty 
~* 86 y, however, in mak . v> 7 389. Dec “a 1,863,: gg a) 3,436 49 
sia “vote yea meee, io eee eee announcement had cna « 3.8675 ye 1/0081 
00.56 Sgeenere and on the report of mg MPa py eenrc rose | fee. - « 1 pri ed 21,050 ory 
ois St mea als rose on the following Gay t the negotiations | Dec. 24 + 29,267 ae 4 1,472,760 
$ _ “Messrs. Belmont and M y to over $729,000, | Dee. 23 « 47,200 Hartt 32,717 
4 ington, and the papers on ed came to Wash- Dee. 2z7 “ 5° 5,257 61-10 Rit | 
ms Bou 3 orpin : : Dee 2 “ ee 320,16 ph. 64s 967 : 
a wibisawaie fell to $057,000 e had not a dng Het oa Dec. 5 ee nnnwese en 1,455'690 Pe 1 325,465 i 
; . . ‘7 ¢ iT epmaeasmeeseen 503,585 ~“y 487 
33,698 of February, the c 57,000, and on the day following, the 8th 7 hee 811,669 yr 5433565 
ae @ the President poe po signed, and the second ene rer 1,728,028 29, oo5 9, 19 i 
; s o Congress, the withdraw: ine 5 a 407,546 eS 1,750,323 
a Pe eeaning to $273,101. On ro i ithdrawals on that |Jan. 50 LITT 2,3147560 ae 425,731 - 
pr bg drawals were as follows: Feb. 9 aane 800; Febe days the |Jan. 7 “ eerie! 1 350 3°°7760 ae TT | 
i i; Feb. 12, $27,008; Feb. 13, $36 ——— oS ereecornrns 52140 15,545 397253 
88 — early in the year every effort had be | I menmeanennnney 16,802 52800 1 0.375 1 
' gather gold coin and collect it at New Y * en made to| Jan. 1b “CUI. 1,215,503 44,550 1,200,093 
esI8 principal points of withd ew York and Boston, the | Jam 120 ff ---.----2se 2,455,660 122)285 eer red i 
ci the 2d of February a os rawals for shipment abroad but a Jan.14 “ 5,851 aad a } 
17088 -_ safety was collected Par aon — be collected — be ~ 1,290, baie bea te ‘ 102.820 j 
- s. é 539,042 ces : 
uae te hed February, the total amount of free poh = wong 4 the Sates 539,042 20,100 550/742 ; 
b6.0n the on] ury at New York amounted to 39,700 coin in the Ale... -seee eee ates $40,995,140 $1,528,58 $42 523,762 : 
$0) 254 y possible way of addi ’ ,o04 50, and FROM JAN. 1 ‘ - 582 $42,523,762 
+86 pee total coinage at San F wd to that was from the mints vial py en | 
+i cisco nts, Vith U.S. i . 
00 — was only about $200,000 wi ee ew Orleans and Phila- | Jan. 17 AR a tad 
r Dee paneie a owned by the United States G. The total amount lc osanedes corsceseascoee $1,535,513 873,20 $1 River : 
; ed by the demand i overnment was ex- 3,590,565 31.3) Le otet 1 
0,88 the Gover certificates outstandin Sepa 162,095 30:330 3,622,415 i 
5288 th nment was practically b 2 g against it, and 523'59 30.330 192,475 1 
238) @ owners y borrowing gold coi aoe 14,050 Ks j 
it bullion in Oe raeis anne ype pes Rome orl a ett 37540 1.830.700 
“4.031 gold. The reserve r to carry on specie pa ‘ $/273,907 307045 1,713,175 ; 
. es on that da : payments in 6.599, 30043 3,338,552 ‘ 
SA barecteeteot eet nsrss Tate ganas 
Ve 2 : 20, rie 995.1: 
2.198 Treasurer nesday evening, the 30th of January, th : 3120695 396'370 ett, 87 
10 133 : ‘rat New York reported y, the Assistant 9120,699 96,370 37217,0 
ost pa ashington that he ‘ thought 7 = A gs sury Department 27328063 a pt 992575 
lay,” but th cou old on : Pg 33,~65 2. 59°95 
br “ Between + hee next day might decide the spent. sal 132 108 381s . 1647565 
sta “SS ate pe ger 1, = and February 13 1895 the S214 fo ee pL og 
at exports of gold duri rawals of gold was $80,786 302 id 362,207 223045 390: 4 
tam $36,852,339 during the sims period amounted to 0 LY 13,020 330179 
: 008,059, snowing that ab 5 am uated to only 341,057 26, 80 729,42 
Ae drawn for’ ho: about $43,000,000 had been wi 227,806 43, path +f 
tt ea oarding purposes in thi ’ ad been with- 103°940 £5,195 273,101 
‘ 3 count - . ,940 128,36 "5 
th Pad lost faith in the abil a the citizens of ‘ne United Seton 1 713 ' 2133 1197330 
its Sain. an l ity 0 theic Govern if ™ | S| eee am sf 5,299 27008 
,and arun on tl menttopaygoldfor| wu. #2 oe see serese 36,540 3¢'5 
4. gold has no n on the [reasury c C . Toti aan Re Gia = 
t gon t ommeneed. Th ees aan Madea dei od casein 
3 ae Ce ae ke cee tet ck ee te anos ——— nn a Cee 
+ 000,000 moun held by the b: ' = 
7.088 $13 ,and on the Ist of F 2 banks was 
my 009,000 less th: ebruary, 1895, $33,009,0¢ The syndi i 
#4 “tt oe ss than was held on i Hea 09,000, or public = we which took the bonds offered them for 
4,121 York, while made b ed that the withdrawals at N scription on Tuesday, Feb i 
93,000 interest, b e by the banks, are not at New | followi i y, February 19th, in the 
ni , but very largely for thei made for their own owing circular. Tne am : 
<= gely for their country customers who !and other particulars are gi -—_ of the subscriptions 
given in a previous article. 
9 
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A simultaneous Issue will be made in London by Messrs. 
N. M. ROTHSCHILD & Sons and Messrs, J. +. MORGAN & Co. 
$62,315,000 UNLIED STATES 4 PER CENT BONDS. 

IN COUPON FORM OF $50, $100, $1,000 AND REGISTERED FORM 
OF $50, $100, $1,000 anpD $10,000 EacH. 

Bonds dated February 1, 1895. Payable at the pleasure of 
the United States after February 1, 1925. 

Interest payable Feb. ist, May ist, Aug. Ist and Nov. Ist. 
New YorK, February 19th, 1895. 
On behalf of the Syndicate, we offer for sale the above- 
described $62.315,000 United States 4 per cent bonds, bearing 
interest from February 1-t, 1895, and maturing February Ist, 
125. The price is 112'4 per cent, of which 1214 percent 
will be payable on allotment, and the remaining 100 per cent 
on or before March Ist, or upon delivery of the bonds as pro- 


vided below, with interest at 4 percent perannum from March | 


1st. The bonds will be delivered as soon as they are prepared 
and executed by the Treasury Department. Purchasers desir- 
ing to complete their payments before delivery of the bonds 
will be given negotiable receipts. 

The subscription list will be opened at 10 A. M, on Febru- 
ary 20th, and will be closed without notice. Bids will be re- 
ceived by either of the undersigned, and payments must be 
made to Messrs. J. P. Morgan & Co.,in cash or by certified 
checks on New York Banks. 

The right is reserved by us to reject any applications, to 
allot smaller amounts than applied tor, and to apportion al- 
lotments between American and European applicants in any 
way we may deem best. At least one-half of the bonds will 
be allotted in London on such terms and conditions as may be 
provided for in the London circular. 

Our allotments will be made within four days{from date, 
by notice mailed to applicants. 

J. P. Moraan & Co., 
23 Wall Street, New York. 
AvuGust BeLmont & Co., 
23 Nassau Street, New York. 








AMENDMENI OF INCOME TAX LAW. 
The following is the text of the resolutions extending the 
time for making returns under the income tax law, as agreed 
to in the two houses of Congress, 0a the report of the Con- 


ference Committee: 

Resolved, &c., Tnat the time fixed by existing law for the 
rendering of income returns, to wit, ‘‘on or before the first 
Monday of March in every year” (section 35, Act of August 
28, 1894, and section 3,173, Revised Statutes, as amended by 
section 34 of that act) is hereby extended, with reference only 
to returns of income for the year 1894, so that it shail be law- 
ful to make returns for that year on or before the 15th day of 
April, 1895. 

Resolved, That in computing incomes under said act the 
amounts necessarily paid for fire insurance premiums and for 
ordinary repairs shal! be deducted. 

Resolved, Tbat in computing incomes under said act the 
amount received as dividends upon the stock of any corpora- 
tion, company or association shall not be included in case 
such dividends are also liable to the tax of two per cent upon 
the net profits of said corporation, company or association, 
although such tax may not have been aciually paid by said 
corporation, company or association at the time of making 
returns by the person, corporation or association receiving 
such dividends. And returns, or reports, of the names and 
salaries of employees shall not be required from employers 
unless called for by the collector in order to verify returns by 
employees. 











Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Feb. 11 down to and includ- 
ing Friday, Feb, 22; also the aggregates for January in 1895, 
1894 and 1893, 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 

-—Shares, both sides.— -———- Balances, one side.— — Sheels 

a803 Oleared, Total Value, Shares. Value _ Oash, Cleared. 

January... 28,544,500 2,064,709,00@ 3,000,000 210,700,000 3,300,500 6,830 
1894— 

January... 18,363,000 1,088,600, 00 
}8es— 

anuary... 13,593,500 896,200,000 

— Shares, both sides.-~ 

Cleared. Total or 


.. 730,500 49,000,060 
12. 659,800 46,000,000 


1,354,000 69,100,000 2,041,000 6,835 


1,091,000 63,700,000 1,483,100 6,434 
-Balonces, one side-—-— Sheets 
Shares. Value _ Oash. Oleared 


49,400 3,000,000 73,900 300 
51,900 3,300,000 94,900 301 





=. a 556,200 37,300,000 37,400 2,300,000 
“ 14.. 467,100 29,500,000 47,9)0 2,600,000 3,100 261 
“ 15.. 542,500 31,900,000 47,000 2,400,000 41,000 278 





236,600 13,600,000 267,900 1,422 


Tot. wk. .2,956,100 196,700,000 
259,400 14,500,000 349,400 


Wklastyr3,505,100 222,000,000 


Feb. 18..1,131,800 81,000,000 74,809 4,600,000 86,800 318 
“ 19.. 528,900 33,600,000 44,300 2,400,000 45,000 229 
“ 20.. 473,900 29,400,000 40,000 1,900,000 39,700 223 
“ 21.. 479,100 23,670,000 40,100 2,100,000 34,200 277 
98 FB cence 60060006000000000050ess ES « .cccencssecsceoees cesceesce 








Lot. wk. .2,618,200 172,600,000 199.209 11,000,000 203,700 
Wkilastyr2,515,800 155,600,000 193,700 11,000,000 223,600 


The stocks cleared now are American Cotton Oil comm: n 


American Sugar common, Atchison, Central of N. J., Chicago : amounted, it is said, to half the total 





Burlington & Quincy, Chicago Gas, Chicago Milwaukee & § 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific. Delaware & Hudson, Delaware Lack. 
awanna & Western, Distilling & Cattle Feeding, Genera} 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central 
New Y. L. E, & West., North. Pac. pref., National Lead 
common, Phila, & Read., Un., Pac., U. S, Cordage com. 
mon ard preferred and Western Union. 











IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished yg 
this week the details of imports and exports of gold and 
silver through that port ferthe month of January, and they 
are given below, tog-ther with the figures for the preceding 
months, thus completing the results for the seven months of 
the fiscal year 1894-95, The imports of gold were less than in 
December, the amount received reaching $82,884, of which 
$37,188 was in coin; and of silver there came in $143,485, of 
which $136,592 was bullion. There has been received duri 
the seven months a total of $996,219 gold and $1,221,300 silver, 
which compares with $2,272,603 gold and $1,272,124 silver ip 
1893-94, The shipmentsof gold during January were lighter 
than in any month since June, having reached only $53,545, 
all coin, and. the exports of silver have been $112,160 coin 
and $764,700 bullion. For the seven months the exports of 
gold have been $613,789, against $889,018 in 1893-94, ang 
$8,121,866 silver bas been sent out, against $8,463,905 ip 
1893 94, The exhibit for January and the seven months is ag 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 

































































GOLD. {| SILVER, 
MONTHS. ee 
Coin. [Bullion Total. Coin. | Bultion. | Total, 

1894-95 S + @ i | 8 
_ 6,133 42,243) 48,376 47,956) 96,701! 144,657 
Aucust.. 40,190 43,579 83,769, 227,130 99,310) 326,440 
September 13,082 2+,578 42,660), 11,758) 60,!20) 71,878 
October... 498.343 69,132] 567,4745'| 136,282) 126,911) 263,193 
November. *,269 ©2,281 70,550 36,807 122,741) 159,538 
December. 40,319 60,786) 101,105 2.446 109,663 112,109 
January... 37,158 45,696) 82,884) 6,893, 136,592) 143,485 
T’l. 7 mos.|} 643.524 353,295} 996,819 46 », 272) _752,028 1,221,300 

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
| GOLD. SILVER, 
MONTHS. 
Coin Bull’n | Total. Coin. Bullion. Toial, 

1894-95. $ $ $ $ $ 3 
, | 61,235 eves 61,235) 417,601} 583,070) 1,000,671 
August.... 73,665 one 73,665 75,763) 747.800| 1,323,563 
September 64,775 poe 6,775; §08,130) 436,100) 1,244,230 
October. | 31,547] 850) 32,397) 57,972) 824,800) 1,332,778 
November.| 164,635 660) 165,2::5) 467,538! 964,600) 1,437,138 
December.} 162,772} 15) 1¢2,877| 372.432, 534,20:| 906,632 
January. . 53,545 eeus 53,545 112,160, 764,700) 876,860 
T’l.7 mos.| 612,174 1,615| 613,789) 3,261,596 4,560,270! 8,121,86 














MonetaryiCommercialEuglish ews 


[From our own correspondent. ] 
LONDON, Saturday, Feb 9, 1895, 

The negotiations for a United States loan have somewhat 
strengthened the money market, though not as much as might 
have been expected. The rate of discount in the open mar- 
ket for three months’ bank bills is about 1 per cent, and 
short loans range from 1{ to 14 per cent. Trade is very quiet 
and speculation is checked for the moment. The demand for 
banking accommodation is consequently very small, Still 
the expectation of bankers is that if a considerable part of the 
coming loan is taken here—and that it will be taken is not 
doubted—there will be a further advance in rates, though the 
advance can hardly be very great, so large is the accumula- 
tion of unemployed money. The Bank of Eagland now holds 
over 3634 millions sterling in coin and bullion; the reserve is 
very nearly 2814 millions sterling; and the proportion of re 
serve to liabilities is over 70 per cent. 

The Chinese loan for 3 millions sterling has not been a suc: 
cess. The issue price is 9614 and the rate of interest 6 per 
cent; but the feeling here is that the continual borrowing of 
China while the war is going on and before its result can be 
known is utterly unwise. Most people therefore are holding 
aloof. When peace is concluded there will be an inclination 
give accommodation to China, but for the time being the 1 
vesting public will not touch Chinese securities. The los 


was fully underwritten, but the public subscriptions have not 
offered. Consequently 
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aise of the underwriters have become uneasy and have been 
gelling largely. The loan has fallen to about 3 discount. 

The India Council on Wednesday offered for tender 50 
lakhs of rupees and sold the whole amount at Is. 0 27-32d. 
per rupee. Subsequently it sold some amounts by private 
contract. Next week itis announced that the dra wings will be 
increased to 60 lakhs and the expectation is that the price will 
fall, for the speculation in rupee paper, which sent up the 
yalue of the rupee, has now stopped, and there is no sign as 

et of much expansion in the exports. The silver market is 
dull, the price fluctuating between 27!4d. and 273¢d. per 
ounce. 

The refusal of the House of Representatives to pass the 
Springer bill has made a very bad impression here and prac- 
tically has stopped speculation for the time being. Negotia- 
tions for a loan have been going on all the week, and yester- 
day were concluded satisfactorily. If the United States Gov- 
ernment had legal authority to contract for the payment of 
principal and interest in gold it would be easy to raise a con- 
siderable amount here at 3 per cent; indeed such a loan would 
be welcomed by bankers generally, so great is the accumula- 
tion of unemployed money. Besides, there is a very sincere 
desire to assist the United States Government. Apart alto- 
gether from the close relationship between the two peoples, 
immense quantities of American railroad securities are held 
here, even afcer all the selling of recent years, and conse- 
quently any disturbance of the American market would in- 
flict heavy losses. It will not be so easy, however, to place a 
coinloan, Few well-informed people doubt that either gold 
or its equivalent will be paid ; but the mere fact that there is 
uncertainty upon such a point is of course against the brill- 
jant success of the transaction. For the moment there is 
scarcely anything doing in the American department. Every 
one expects that somehow or other the gold standard will be 
maiotained, and there seems no doubt that as soon as that is 
settled business in the American department will increase 
rapidly. But until some kind of arrangement is arrived at 
the public will wait upon events, 

In the South American department there is likewise little 
doing, and apprehension is growing respecting the Australa- 
sion reconstructed banks. Upon the Continent the bourses 
are quiet, although there has been a sharp rise in Spanish 
Government bonds, The crisis in Italy shows no signs of im- 
provement, and there is a good deal of uneasiness respecting 
Turkey—firstly, because of the state of Armenia, and, sec- 
ondly, because of a dispute that has sprung up between the 
Porte and the Bulgarian Government. The Bulgarian Gov- 
ernment some time ago raised its import duties from 814 to 
104g per cent. The Turkish Government threatened to re- 
taliate and Bulgaria agreed not to enforce the new duties 
against Turkish imports. When this became knowa the other 
Powers insisted upon the most-favored-nation clause and 
then Bulgaria applied the dutiestoTurkey. Turkey is now re- 
taliating, and there are fears that the political relations be- 
tween the two countries may become strained. There is also 
atariff dispute with Austria-Hungary. 

At home the railway dividends continue unsatisfactory, and 
the reports issued by some of the companies are exceedingly 
bad. Early in the week therefore there was a sharp fall in 
British railway stocks; but the investing public did not sell, 
and already a recovery has set in. Consols are rising; so are 
British municipal stocks and the preference and debenture 
stocks of the railway companies. The mining market has 
given way somewhat. The French operators who bought so 
largely at the end of last year have now stopped dealing, and 
the withdrawal of French support has left the market weak, 
The great mine-owners, too, are holding their hands, and the 
smaller speculators are becoming discouraged and are selling. 

From the Board of Trade returns for Janu wry it appears‘that 
the value of the imports wasa little over 3634 millions sterling, 
a decrease compared with January of last year somewhat less 
than a million and three-quarters sterling, or something 
ny 416 percent. The value of the exports of Briti-h and 

= produce and manufactures was rather less than 1814 
“ng sterling, an increase of £72,000, equal to rather more 
that agi cent. As regards the exports, it may be observed 
. © quantities are larger than appear from the figures 
eg prices are lower now than in January of 
ian . ie imports likewise the fall in prices is con- 
me a le raw mate rials of manufactures, live animals, 

chemicals imported show a very considerable de- 





crease; but articles of food and drink, tobacco, oils and manu- 
factured articles show an increase, In the exports the chief 
increase is in yarns and textile fabrics, machinery and mill 
work, There is a falling off in coal, metals and chemicals, 
It is noteworthy that there is a considerable increasein the 
exports of textile fabrics to the United States. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the pric2 of consols, &>. 
compared with the last three years : 






1895 1894 1893. 1892 
Feb. 6, Feb. 7. eb. 8. Feb. 10, 
x * * & 

Circulation........ in ‘ 25,119,885 24,464,840 25,044,000 24,631,145 
Public deposits... 1.6 ssscoeseeee 6,659,007 7,279,773 6,553,059 5,762,520 
Other deposits..... .....se-ceceees 33,314,772 27,333,472 29,053,006 27,993,118 
Government securities 12,473,453 9,030,458 11,227,252 10 227.063 
Otber securities ce-cosscee 17,660,953 23,428554 24,660,869  27.1u3 535 
Reserve of notes and coin,...... 25,481,015 20,433629 17,914,978 = 15,676,101 
Coin & bullion, both departm’ts 36,801,800 28,447,469 26,508.978 23,857,246 
Prop. reserve to liabilities..p. c. 7W% 58 11-16 50 447% 
Bank rate -.+.per cent, 2 2h 246 3 
Consols, 23 per cent .......4-.0+ 104 7-18 99 1-16 981g 95 9-16 
GUGOP ..0cccesccessccoccccscccercee 27 7-1dd.* 293¢d. 35341. 415¢d. 
Clearing-Housereturns.. ....--- 180,653,000 125,915,000 119,964,000 118 146,000 


~* February Te 

Messrs. Pixley & Abball writes as follows, under date of 
February 1: 

Gold—There has been no inquiry for bars, and all arrivals have been 
purchased by the Bank. Consideranle parcels of United States gold 
cin have reached this country, and while ths earlier arrivals were seas 
into the Baaok, some have beeu withheld in ex -ectatioa of lower +x- 
charge rates [he Bank has purchased £793,000, while £50,000 has 
been taken for Roumauis Arrivals: New York, £1,0!4,000; Chili, 
£ ',000;West E[ndies, £16,000; Capetown, £183,000; tutal, 21,223,000. 
Shipmears to Bombay, £10,000. 

silver—The mirket gradu:ity hardened uv to 279,gd on the 4th 
invest , but since then has gradually declined again The chief factors 
in the weakness hae been the increase in the Lndia Council sales for 
next week, and comparatively fea sel:ingof the mets from New 
York. All d-uand stimulated by the Chinese loan has ceased. Ar- 
rivals: New York, £171,000; Chili, £16,000; West [udies, £18,000; 
total, £235,000. Shipmeuts to Bombay, February 6, £190,500. 

Mexicar Dollars -Dollars are very nomioal, and the nearest price is 
about 27%sd. Arrivals from New York, £20,000. 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-three weeks of the 
season compared with previous seasons : 

IMPORTS, 
1894-5 1893-4 1892-3 1891-2. 


Imports of wheat.cwt.30,515,366 26,971,079 29,710,751 35,141,715 
. 15,167,544 15,385,284 8,3 8,115 11,6%9,758 





7159,537 6,112,053 6,155,920 6,972,668 
atice on 1,247,439 1,281,1%96 1,165,343 1,594,407 
Beans........ cccce-cce  BplSse4TS 2,013,198 1,767,257 


’ 2,329,67 1g 
Indian Corn.... ..... 11,489,014 13,313,486 13,304,988 
Flour ........00 «-... 8,964,600 8,783,663 9,962,151 8,011,728 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1894-5. 1893-4. 1892-3 1891-2. 
Wheat............cwt.30,515,366 26,971,079 29,710,751 35,141,715 
[mports of flour...... 8,964,600 8,783,663 9,962,L5L 8,011,728 
wales of home-grown. 9,935,829 11,504,350 12,699,275 15,317,346 


Total.... ......---.49,415,795 47,264,092 52,372,177 58,470,789 
1894-5. 1893-4. 1892-3. 1891-?. 


Aver. price wheat week.20a. 61. 258. 7d, 263. 3d. 333. 1d 
Average price, season..19s, 9d. 263. 84d. 27s. 6d. 36s. 6d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek. Last week, 1894. 1£93 
Wheat......... .qrs. 2,929,000 2,962,000 2,282,000 2,408,000 
Flour, equal to qrs. 308,J00 328,009 366,000 455,000 
B1ZO ..nene--000-GFS. 379,000 390,000 512,000 266,000 


{he exports since January ist have been as follows : 
1895. 1894. Difference. Per Ot. 

Exports. 2 & £ 
January...... - 18,224,236 18,151,880 +7 2,356 +0°39 
The exports of foreign and colonial produce since January 
ist show the following contrast: 


1495. 1894, Difference. Per 04 
RE-EXPORTS. 2 £ 
January....... 3,887,258 4,346,613 —459,385 —10°56 
‘'ne imports since January ist have been as follows: 
1895. 1894, Difference. Per Ct. 
ImPorTs. g 2 
January....... 36,753,068 38,458,613 —1,705,545 —4'43 





Kastisn Pinauactal DLackets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb, 22: 

















London, Sat, Mon. | Tues. | Wed. | Thurs. Fri. 

Silver, per uz ........... 27516 | 277 @ | S712y,| Vly) 27% s 
Consols, pew, 2% p. ots./1045g (19411), 141), 10411), 1049,, s 

For account....... --.) 10411) ¢/104% 0/104% [104% | 10453 ° 
Fr’ch rentes (1p Paris)fr.|03°47 + |03°57 j103°40 03°40 03°25 ¢ 
er er ae aS a eee. 4 
Atch. Top. & S. Fe: com.) 3g 433 | 439 44 | 4m 4 
Canadian Pacifie........ | 5! 3g ‘Og 5044 501g | 50% ° 
Chic. Milw. & 8t. Paul...) 56% 5638 564 564 | 56% bi 
Illinois Central .........| 88 38 | «88 88 | $3lg 4 
Lake Shore ... ......../140 140% 140 140 1140 a 
Louisville & Nashville..| 54 53% | 54 533g | ABS, tod 
Mexican Central 4s. ...) 59 59S} «591g | 59 59 = 
N. Y. Central & Hudson/lOlL& /|102 |101 % 10i% LOLS ° 
N.Y. Lake Erie & West.; 10% | 95% | 9% | 8% | 94g = 

2d consols. .... .....- | 604g | 601g | 54lg | 584 | 58tg : 
rt: ee eee WIRE). o5. <0 Ieadnsousbiants sec] xensens eae : 
Northern Pacitic, pref..) 1633 lfilg 16 16 | 16428 ‘ 
P-nosvivauia. -.. .....| 514g | 51% | 5133 | 5138 | 513g : 
Phil. & Kead., pershare; 548 5 5 5 5 : 
Union Pacttic.... ....... & 9 | 95g | 953 | 93a : 
Wabash, mrer oo. . 88. 113% | 19% 118% | 18% | 130 : 
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Gommercialand Aiscellaneous Dews 


NaTionaL Banks.—The following information regarding 
mational banks is from the [Treasury Department : 
CORPORATE EXISTENCB EXTENDED. 

3,223.-Th* First National Biak of Moatcoss, Pennsylvania, until 

February 5, L915 

2,226. -The Citizens’ National Bank of Warren, Pennsylvania, until 

February 8, 1915 

2,227.—The Lycoming Nation: al Bonk of Williamsport, Pennsylvania, 
until February, 9, 19 

2,247. a First National Bank of Malvern, Iowa, until February 9, 

15. 





2,222. _mne. Visst National Bank of McKeesport, Pa., until Jan. 29, 


2,246. _The First National Bank of Clinton, N. J.. until Jan. 29, 1915. 
2,260.—fne Manufacturers’ National Baak of Lewiston, Maine, uatil 


Jan. 26, 1915. 
2,225.—The First National Bank of Brewsters, New York, until Feb- 


ruary 14, 1915. 
9,245.—The 4 irst National Bank of Mayfield, Kentucky, until Febra- 


ary 15,191 
CORPORATE EXISTENCE EXPIRED. 
2,224.—The First National Bauk of Nuada, New York, expired by 
limitation February 5, 1895. 
IN LIQUIDATION, 
241.—The First National Bank of Waynesboro, Pen isylvania, has 
gone into voluntary ae by resolution of its stock- 
bolders dated January 2%, 18% 
1,955.—The City Natioual Bank of jm Col., has gone into volun- 
os A liquidation, by resolution of its stockholders, dated Jan. 


3,302. _The ‘Piret National Bank of Arapihoe, Nebraska, has cane 
into veluatary liquilation by resolution of tte stockuolders, 


dated Lec. 26, luy4. 
INSOLVENT. 


1,043.—The Dover National Bank, Dover, N. H., is insolvent, and was 
ov February 7, 1895 placed in the hands of Artnuc G. Whitte- 


more, Receiver. 
4,025.—The Browne National Bank of Spokane Falle, Spokane, Wash., 
is insolvent, and was on February 8, 1835, placed in the 
hands of J. J. Browne, Receiver. 
NaTIONAL BANK ORGANIZED. 
4,985.—The Granviile National Bank, Granville, N. Y 
$50,000. Daniel D. Woodard, President; Fred W. 
Cashier. 

ImPoRTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Feb. 14 and for the week ending for general merchandise 
Feb, 15; also totals since the beginning of the first week in 


January. 


Capital 
Hewitt, 


FOREIGN IMPORTS AT NEW YORK. 














For Week 1892 | 1893. | 1894, | 1895 
Dry Goods..... cs, 73,722 82,82 2,302) $2,345,705 $2,074,452 
Gen | mer ‘dlise.| 419, 691 7,861,082 4,990,474 4,214,371 

Tetal....... gece emeameeanas $7,336,179) $6,293,023 
Binee Jan. 1. | 
Bey Goods... .| $21,323,931 $24,806,082) $13,315,483) $23,248,197 
@en’! mer’dise 51 1351,534 65,123,346 4,297,619) 43,178,351 
Total 7 weeks.) $73,210,463] $89,929,428 2] $66,426,543 











The imports of dry goods for one week later will be found 
ia our report of the dry goods trade. 

The following 1s a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 19 and from January 1 to date: 

SXPORTS FROM NEW YORK FOR THE WEEK. 











| 1892, 1893. 1894, | 1895 
For the week.. 7,015,352) $4,772,244) 36,393, 543. $5,472,475 
Prev. reported. $52 312, an &. 41,654, mes 44,475, 583] 43,218,052 
Total 7 weeks. “$59, 328, 8,752 $46, 427, 010) $5) , ,859,1 111}j 843, 690,527 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 16 ind since 
January 1, 1895, and for the corresponding periods in 184 


amd 1898: 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































the vear were £61.2 


Mr. M 


sto *k to 


—At the regular board meeting of the Tradesmen’s Nationa] 
Bank, February 15th, Mr. James Macnaughtan was unapj. 
mously elected President of the Bank to fill the vacan, 
caused by the death of Mr. Ja meg E Granniss. 
tan was Vice-President at the time of Mr. Granniss’s death, 
and although much occupied in mercantile lines he immedj. 
ately devoted his attention to the manazement of the bank, 
His aggressive policy and his unusual adaptability wag 
promptly recognized by the directors of the bank, and it wag 
their unanimous and urgent wish that he become President, 
This will necessitate his leaving the Presidency of the New 
York Wool Warehouse Company, who are the owners of the 
Wool Exchange Building now in course of erec ion, and algo 
several other enterprises in which he was actively en; gaged, 

—The annual report of the Railway Share Trust & Agen 
Company of London has come to hand, 


acnaugh. 


The gross profits for 
259; the net, after deducting expenses ang 
£10,000 for depreciation of investments, amounts to £45 .355, 
After providing for the divilend on the ‘*B” 
January, 1895, the balance at the credit of profit and lois ae. 
count is £47 6U6, from which the directors recommend that g 
dividend of 4 per cent be paid for the year on the * 
amounting to £16,000, and leaving a balance of £31,606, The 
Railway Share Trust & Agency Company undertakes the 
negotiation and issue of loans and capital of companies on the 
London market, and acts as agent for approved 
other corporations in payment of interest, dividends, registra. 
tion of stock, and generally, and also as trustee for debenture 


the 15th 


*A” shar 


rail ways or 












































hoiders. 
City Railroad Securities —Brokers’ Quotations, 
{ | 
Ask. Bad. | am 
Atlan. Ave., B’ki | Christ’p'r& 10th St.—Stk.| 150 185 
— n. 58, §, 1931. -A&O 108 {110 ies meas. 1898 ...A&O ist 1038 
3, 1909..A&O 107 (1034s > E. B. & “O'R —Stk. 160 
ta, 5s, g., 1934. J&J 98 Lat, gold, 58, 1933. TED IAN 18g 
Bleek. St. & Ful. F.—Stk. ST tl BGRMD .ccccccces 103 1044 
ist mort. 79, 1900. JAS it te 112%!) Ei ane Avenue —Stook.. 300 | ..ccco 
B’way &7th Ave.—Stock.| 188 192 |! ‘Scrip, 68,1914 ......... 103 |... 
lst Adon a, ‘t904. web 2108 (110 Ha Se € Gr. § St. Fer. we} 32. 330 
2d mort., 1914. J&J her ---- | 420 8t.& Man. &8t.N.A 57 | 59 
B’ way 1st, rt guar. 1924 115 lat mort. 6s, 1910. Mas $114 |115 
2d 5s,int as rent’!.1905 107%} 24 mort. income 68.J&J 57 | 60 
Consol 58, 1943...J&D!) 110%} Long Island Traction. . 7 % 
Brooklyn City—New stk.| 160 | Metropolitan Traction...|/ 98 | 99 
Consol. 5a, 1941...5@J| 1 /11144) Ninth Avenue ...... 146 | 
Bk yn.Crosst’n5s. 1903; 10% | Second Avenue—Stock..| 170 16 
Bki’n Q’n-Co.&Sub.1s* /a10: 1g 103%) Tet mort.,58, 1900. M& 107's 108% 
Bere. C.&N’ wt)’wo—Stk & |225 | Debenture 53,190» J&J) 104 (105 
1939. ..-c- "alday — Srxth ee ---/ 210 (915 
ausiaien —— ol 10's) Thia Avenu -\"157 (153 
| 1st mort., 38, 1937:T@J| 118 jus 
pene Tete Third S8t.—Sv’x.| 300 | 
1-t M., 6s, 1922...M&N esues Deb. 5a, 1908 ..... 00 |) 
Cen.Pk. N. .Riv.—Stk. \186 | Union Ry—1st 58, 1942..| 105% 107% 
Censol. 7a, 1902... J&D| 2 oaieeee Wesatcheast’r, 1st,gu., Sa. ‘I 
4 And accrued intefest. Ex-rights. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. Bid. | | Ask. 





Brooklyn Gas-Light 
Centra 
Consumers’ (Jersey orty).| 


250 Dives 
750 Dives 


Mutual (N. Y. 
—— (Brooklyn)... as 


‘rip. 
xn. Y. a East Riv. “Te 


ME. cautacqcqactesesece 
Citize 8’ (Brooklyn) .. 
Jersey City & a 
eg —Bonds. 









bil People’ 8 (Brooklyn) on 
Peoples’ (Jerse 
Metropolitan ( yeni 
Witemsbarg - susdigas 
t 63.. 
Fults Municipai 
Bonds, 
5 Equitable...... 
weaned onds, 68, 13899 
-«esee| Standard pref. ... oo: 
81 | Commoa. esha en 


GAS COMPANIES. | Bid.| Ast 





City)..../1 





3. --0-0- 






| a 
fo 170 





2v Swift & Co 


---341 


2525 


@ 
~b 


7 Third Avenue RR. Co. 
(OMTISNON. .. «cc nnsecs + 


Co 
648 4-10 Empire Warehouse 


Co., Lim., trust cert 29 














col. trust notes ...- 


Bond:. 


Ail coupons. 


Sha 


$15. 000 Milwaukee Street Ry 
Co. cons. 58, 1920. 1 
156 $5,000 Wheel. i. E. & Pi 
Coal Co. 1st 5s, J. th 
| $2, —_— Long Isl. Tract. Co. % > 


‘klyn Heights = 


“Aactioa s Sales.— —Among other securities the foilowing, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R, V. Harnett & Co.: 
Shares. 

20 Chatham Nat. Bink. 

20 American Fire [ns. Co..120 


By Messrs, Adrian H. Muller & Son: 


Shares. 

2 The 8un Printing & Pub- 
lish. Asso. (“The Sun.”).. 
Pelican we. 

Co., pref'd. $10 eaca 
Pe ican 
Co,com. lu each 
40 United States Mort. Co.. 192% 


$2,000 Griffin Water Co. 1st 
63, 1911. 


8) Stand’d Gas- cm “Ue. pref.37-38 
30 Seventh Nat'l Bank. ewccekae 


Bonds. 
$3,000 City of Newark, N. J., 
4s, tax bonds, 1906. 
. & J. ov & int. 


59% 
6 ig 


ens 








Banking and Financial. 



































Exports. Imports. 
Gold, _—— - 
Week, Since Jan.1. Week. |SinceJan, i 
Great Britain.. Docsscens $8,008,800) 8....... #92, 204 
OO... cocce eececees 1,916, 400! 149,962 07,393 
ORY .ccccess ol 8 = s @epanenns 5, ‘17 25036) 56,742 56,742 
est Indies.......... 22,200 530, 600) 260 5,731 
ibnincwedied §<eueaeill .ssiacsl -saguaaes 10,959 
Bouth America....... 41,006 194,127) 9,377 74,138 
All other countries.. eeessees 253,000 1,543 11,185 
Total 1895....... #63.206 $26, 674, 963 $217,889 $752,457 
Total 1894....... 1,333,400; 3,728, 937,093) 1,643,943 
Total 1893 ...... 2,752 "295 20,816, 567] 9,361 __ 133, 757 
Exports, imports. _ 
& ver. 
Week. an... Jan.1.| Weer. |SinceJan.1 

Great Britain........| $539,710, $3,981,390, ~~ $1,046! $40,730 
tumiidiceatel  ‘shededad an. metus 1,900 
eeee-ses 098) cesccess | 1,380 
esecese ° 39'208! 2 330) 11,205 
a oge-ss9 epesccensl segecee a,llé 
oe 10,450) 10,450) 4,825 53° 220 
| 45 al ones *ses 5,022 
Total 1895.. | $550," 643 #4, pany met | 7| $8,201 $187,573 
‘otal 1894. | $72,083) 5,9 41 75,593 194,662 
_ Total 1893....... 357,315! 31913. 252) __ 67,292) 477,975 
BO the above imports for the week in 1895 $1, 435 were 
American gold coin and $1,478 American silver coin. Of the 
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Spencer Trask & Co., 
BANKERS, 
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exports during the same time $63,206 were American gold 
cozD, 





SamvzL D, Davis, 





SamueE- D. Davis & Co., 
BANKERS, 


NO.J10 WALL ST., NEW YORK. 
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The Bankers’ Gazette. 





eS 
DIVIDENDS. 














r Company. Per When Books closed. 

Fame of Cogan | Cent. Payable. (Days inclusive.) 
_ 

Railroads. 

Chicago Burl & Quincy seins | 1 Mar. 15 Feb. 22 to Feb. 28 
Delaware & Hud. Canal (quar.)-| 1% Mar. 15 Feb. 28 to Mar. 15 

f -ellaneous, | 

oo 2 Mar. 1 Feb. 22 to Mar. 3 





Hecker-Jones-Jew. M’g pf.(quar.)' 
Hecker-Jones-"° 
WALL STREET, THURSDAY, FEB. 21, 1895—5 P. M. 

The Money Market and Financial Situation.— Business in 
Wall Street has been influenced to a considerable extent dur- 
ing the week by developments in the plans of the Government 
bond syndicate. 

The effect of these developments is a firmer tone and in- 
creasing activity in the market for investment securities, 
including railroad bonds as well as all Government issues, and 
quotations are higher. 

These plans and the results will be better understood when 
more fully consummated, and then the merit of the scheme and 
the great service it has rendered will be recognized and ap- 
preciated. 

The action in the Senate on the Pooling Bill, which was 
taken as an abandonment of the measure, would naturally 
have had a depressing effect upon railroad shares had it not 
been largely overlooked in view of the more important events 
above mentioned. 

The withdrawal of the Jones free-coinage measure recently 
introduced in the Senate strengthens the probability that no 
further legislation is to be expected by this Congress except 
the passage of necessary appropriation bills. 

The eager demand for the new Government 4s emphasizes 
the fact that a large amount of idle capital, both at home and 
abroad, is waiting for investment in the better class of our 
securities as soon as assured of the stability of our currency. 

Money has been attracted to this centre to some extent by 
the higher quotations which recently prevailed, and in the 
absence of an increasing demand the tendency is to lower 
rates. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent 
To-day rates on call were 1 to11g percent. Prime commercial 
paper is quoted at 314 to 414 per cent. 

the Bank of England weekly statement on Thursday 
showed an increase in bullion of £458,323, and the percentage 
of reserve to liabilities was 70°70, against 70°60 last week; the 
discount rate remains unchanged at 2 per cent, The Bank of 
France shows an increase of 4,575,000 francs in gold and 
2,225,000 francs in silver. 

The New York City Clearing- House banks in their statemen t 
of February 16 showed a decrease in the reserve held of 
$882,800 and a surplus over the required reserve of $33,- 
$13,425, against $33,766,225 the previous week. 





























1895. Differen’sfrom 1894, 1893. 
Feb. 16. Prev. week, Feb. i7. Feb. 18. 
$ 8 8 

Capital... 61,622,700] — wwe. 59,922,700) 60,422,700 
Burplus ..... ... 2,028,200} seccescce 73,015,200) 69,191,600 
Loans & dise’nts. |4§ 3,382,000! Dec. 1,204,600) 439,328,300 462,518,600 
Circulation .... 11,641,700 Inc. 136,400) 1 1,975,000] 5,518,500 
Net deposits..... 532,234,700) De 6.2,520,000/ 529,992,300 453,613,200 
eee 81,422,700|/Dec, 841,200) 98,537,000) 75,700,300 
Legal tenders....| §5,149,400| Dec, 41,600, 108,447,900) 58,808,900 
Reserve held..... 166,572,100|Dec. 882,800/207,034,900) 134,509,200 
Legal reserve..../133,058,675|Dec. 630,000/132,498,075 120,903,300 
Surplus reserve} 33,513,425\Dec. 252,800] 74,536,825) 13,605,900 





Foreign Exchange.—The foreign exchange market has 
been steady at about last week’s closing quotations. The 
Teeent snow blockade is no doubt in part responsible for a 
limited supply of commercial offerings, and the volume of 
business is light. There seems to be no dispositon on the part 
of the bond syndicate to offer bills in excess of the demand. 
Py | 8 — gg yee 9 —= as ‘wr Bankers’ 

y s sterling, 87; dem @ ; 
cables, 4uex,eig9”  *° ee 

Posted rates of leading bankers are as follows: 








= February 21. | Sizty Days, | Demand. 
prime bankers’ sterling bills on London..|4 87 @4 

6 commercial... . if Sonos a8 i¢ ” = —_ 
Pare nentary commercial. .... an cenccncene|4 85%04 86 saeniiaiin 
ted ankers (francs)...cecsc0.cecs. eneee|5 1776-5 167% 5 163; 6-5 1558 
i rdam gutiders) DADKECTS....n0-ce00e| 403)¢@40% | 4038 @10716 
Frankfort or remen(reichmarks)b’nkers| 953;g@95\4 957) ¢0954 











ey following were the rates of domestic exchange on New 
ork at the under-mentioned cities to-day: Savannah, buying 
per, selling }¢ premium; Charleston, buying 1-32@par, selling 


1g premum; New Orleans, bank, $1 50 premium; commercial 
joc. premium; Chicago, 70c. per $1,000 premium; St. Louis 
85c. per $1,000 premium, 


United States Bonds.—(Ciovernment bonds are firm and 
quotations have advanced, stimulated by the favor with 
which the new 4s are received, Sales at the Board have been 
limited, including $15,000 5s, coupon, at 1153¢ to 116; $10,000 
5s, registered, at 116; $21,000 4s, coupon, at 11134 to 113, and 
$10,000 4s, registered, at 112, The following are the closing 
























prices : 
| | 

| incorest| Feb. Feb. | Feb. | Feb | Feb. | Feb. 

| Periods| 16 18. | 19 20. | 21. | 22, 

| — |-—$| —.__ |- —}. — }--__. 
28, snence sence --TOR.|Q.-Moh.|* 95 |* 95 * 95 |* 95 |* 95 : 
48,1907... ......reg.|Q.-Jan .|*110% *110% "110% 112 (4112 A 
43, 1907........coup.} Jan .)* 110% “119% *1LI1LIg 111%) 113 s 
5s, 1904...... ...reg.'Q,.-Feb./*1151g “L159 *11546)*1LL5%) 116 
5s, 1904,.......coup. - Fob.(0115'¢) 1154*115%%8| 116 7116 ” 
63, our’cy,’95....reg.\J. & J.\*100 |*100 (4100 |*L00 |*100 < 
6s, cur’cy,’96....reg.|J. & J.\*102 |°102% "10219 *102o *102%y 9 
6s, sur’cy,’97....reg.|J. & J.\*105 ("10449 *105 ($105 (*105 3 
6s, our’ey,'98....reg.|J. & J.\*103 (108 tL 84/*l08%) 108%) Oo 
6s, sur’ey.’99 ...reg.:T. & 2.:*110 (*110 *110%4*1LLOS ‘ILO’! 
4s, (her.)1896..reg. March. “100 *100 4 
4s, (Cher.)1897..reg.|’ March. "100 «*1OD + 
4s, (Cher.)1898 rez.) March. “100 100 : 
4s, (Cher.)1899_.reg. March. *100 *100 4 








*Bid prices; no sale was made, 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv. 

















| | Balances. 
aoe | Reetees. | Papnene. |__Qoin. _|Ooin Cert’s.| Ourrency. 

| | 3 | g 8 S 

Feb.16 2,235,267; 2,894,700 71,441,807| 978,908 76,917,235 

** 18) 10,756,912) 9,856,05/| 72,989,189} 645,874 76,573,742 
“ 19) 5,536,321) 2,844,207) 75,835,748) 731,033 76,334,134 
“* 20 2,981,253) 3,705,571) 76,262,953) 774,355 75,139,264 
“ 21) 5,118,935) 3,925,454) 77,704,823 643,312 75,016,945 
© Bi iscdcssatetnseslannaisades wast MUS lp n66 denesund sbhecksabaed 








Total 26,628,685) 23,255,989 





Coins.—Following are current quotations in gold for coins , 


Sovereigns. .......84 87 @84 92 Fine silver bars.. — 6040 — 61 
Napoleons........ 388 @395 Five franes.......—90 @®@ — 95 
X X Reichmarks 478 @ 485 Mexican dollars.. — 484 @ — 49 
25 Pesetas....... 4°79 @ 485 Do uncow’cial.. — — --— 
Span. Doubloons.15 50 @15 75 Peruvian sols.....—4) @®@— 48 
Mex. Doubloons.15 50 @15 75 Englishsilver.... 485 @ 492 


Fine gold bars. par @14 prem. } U.S. trade dollars —55 @ — 65 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $4,000 Tenn. settlement 3s at 84 to 8414, $10,000 
Louisiana con. 4s at 927g, and $43,000 Virginia 6s defd. trust 
receipts, stamped, at 6 to 614. 

The railroad bond market shows more activity as the re- 
markable success of the Government bond issue becomes fully 
assured, and advances are general. The Atchisons are again 
more prominent at about 1 point higher than last week. Chic. 
& N. P. 1st rects. are above 40; Canada Southern and Ches. & 
Ohio issues are strong; Kan. Pac. 1st cons. have sold freely at 
an advance; Or. Imp. con. 5s, O. 8S. L. 6s and tr. rects., and 
St. Louis Southwest., aré 2 to 3 points higher, the latter being 
the principal feature of the week. 

Phila. & Readings, Southern Railways, Tex. & Pacifics, 
Union Pacifics and Wabash issues are generally steady and 
strong. 


Railroad and Miscellaneous Stocks.—The better tone 
which prevails generally in financial circles is noticeable in 
the market for stocks, which, with a few exceptions, is firm 
at higher prices than last week. 

Of the railroad list the grangers have been most conspicu- 
ous, and with slight fluctuations close about 1 point higher 
than our last quotations, notwithstanding the failure of the 
Senate to act on the Pooling Bill and the continued light 
traffic in the West. The announcement of the quarterly 
dividend of 1 per cent on Burlington was expected and there- 
fore had no appreciable effect on the stock. The internation- 
als have been firm under the improved sentiment in London. 
The coalers were raided on Monday and hammered down from 
2 to 3 points. Central of N. J. has recovered only a part of 
the loss and closes 114 lower than last week; D. L. & Western 
closes 44 lower, while D. & H. Canal has gained 54, closing at 
12814. Manhattan Elevated closes 1 point higher at 108. Eri 
reflects the probable burden it must sustain in reorganization 
and sold down to 844 on Tuesday, closing at 834, a loss of 1 
point. L. I. Traction, which sold at 914 on Tuesday, de- 
clined to 61 to-day on reports of the unfavorable financial 
condition of the company. 

Recent developments in some of the industrials have 
brought them into prominence. Nat. Lead fell off when it 
was reported that the dividend would be passed by the direo- 
tors at their meeting to-day, and it closed at 2744. Am. To- 
bacco has suffered from reported lack of harmony among 
those largely interested, and liquidating sales brought the 
price down to 845g,a part of which it has recovered, closing 
at 8734. Chicago Gas is strong on the expectation of better 
conditions and a new management. Distilling advanced on 
the statement of the receivers submitted to the Court show- 
ing quick assets of over $1,000,000 in excess of liabilities, and 
closes at 10%. General Electric has gained 11g without an 

special news in regard to the company. Cordage shares, bo 

common and preferred, are fractions higher on limited sales. 
Am. Sugar is 114 higher than last week on relatively moderate 





transactions, 
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K STOCK EXCHANGE—ACTIVE STOCKS for week ending FEB. 22, and since JAN. 1, 1895, 


























































NEW YORK 
RP 
HIGHEST AND LOWEST PRICES. -* of Range for year 1895, 
C) 
" " | 7 j 
Baturday, | enter, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, 
Feb. 16. | Feb. 18. | Feb. 1% | Feb. 20. | Feb. 21. | Feb. 22. |Shares., Lowest. Highest, 
H } ——___. 
Active RR, Stocks, ss 
443 413 ‘dlp 4% 4 4 4 44 443 4% : Atchison Topeka & Santa Fe.| 1,525, 3% Jan. 30 5, = 17 
"Ig Wg] Ag * %| "ig : \Atlantic & Pacific. ... S  dadaatel 5g Jan 23 § 
*6l4g 63 62 62 | 62 62% *62 yt 63% 63% H Baltimore & Ohio .... 810 61344 Jan. 29 65% Jan 18 
"4833 491g 48% 48%) 48% 49 | *48% 4939 4949 49% : Canadian Pacitic....... 515 48% Feb. 15 59 Jan, 
431g 4812 “484% 49 | 48% 48%, 481g rt th *48% 49 : Canada Southern ........ 550 48 Jan. 30 50% Jan, 17 
82% 84% Sl¥g 839) 83% 845 83H 847%) S2H S438 8 \Central of New Jersey... 35,070 811g Feb. 18 94 Jan. 14 
“12% 14 13 13 | °12 13% 13 13 134g 13% : |Central Pacific........... -| 55 12% Feb. 6 14% Jan. § 
16% 16 16% 16%! 161g 1653 1633 16% 167% 167) : \Chesapeake & Ohio sacneieulinnsate ea 16 Jan. 29 18 Jan. 2] 
148 148 | 145 145 [*145_...... Po wseees "145g ...... | : Chicago & Alton .............. } 5147 Jan. 9147 Jan, 
70 705s) 70% 707%) 70% 71% 7 7llg x7033 70% . Chicago Burlington & Quincy 20, 580 691g Jan. 3 7253 Feb, 4 
ened snanéel sniatn debated. Steel aigiial teekiet Wikastel amen wae ’ Chicago & Eastern eo ------/ 50 Jan. 12 50 Jan, 19 
Yak ae ke oe oe 90 90 | : j Do pret i 100, 90 Jan. 31, 90 Jan, 3] 
533 =55 73\ 55% 56 : Chicago Milwaukee &8t. Paul 41,113) 54% Jan. 29) 5718 Jan, 17 
“110% 1370 116% 118 117 ist 11748118 *118 120 : | pref. 6911614 Jan. 30 119 a ¥ 
895% 9033 89% 90¥2) 90% 91%) 9O% 9133 90% 9133 : Chicago & Northwestern ..... 39,561 8914 Feb. 15, 975s Feb, 
13619 13649137. ...... "137 140 | 138 138 | 139 139 | : pref. 157137 Feb. 14145 Jan. 5 
61 61% Gl4g 62 | 6GLR G62) 62 62 3213 62 : Chicago Rock Island & Pacitic ee 604g Jan. 3 6414 Jan, 1g 
"29% 30% 3042 30%! 31 3L 3 31 *30 31% : \Chicago 8t. Paul Minn. « Om. 760 2949 Feb. 15 34 Jan, 19 
© case 109 *105 110 1004g/*...... 109g *..--.. 109 : Do pref. cocecs 10944 Feb. 4112 Jan, 39 
36% 36% 35% 3%) "3533 36 36% 36% 36 36% : \Cleve. Cincin. Chic. & St. L.. “= 351g Feb. 13) 393g Jan, 3 
aaaee cance 85 | 86 86 cients cian os denne 8 0 pre ef | 82 Jan. 13 88 Jan, 22 
, 19% es 19 19%| *19 ly *19 194 *19 19% . ‘Columbus Hocking Val. & Tol 475 23 Jan. 29 2046 Feb, 4 
Ray ey ee 61 | 60 61 | *60 61 | *60 61 : Do pref.) q--2-- Jan. 9 61 Feb. 6 
"Pati 127 ly "Bs 5 17% 126%127 743128 127149 12778 : Delaware & Hudson.......... 3,110 135 Feb. 18 13319 Jan. 18 
15818 15844 356% 158 | 156% 157% 15814 158% 158 15853 : Delaware Lackawanna& West 10; 008 156% Feb. 18 16619 Jan, 18 
*114; 12 Allg 12 | *11 12 1llg 114 *ll¥% 12 : Denver & Rio Grande ........ 100, 10% Jan. 24) 1149 Jan. 15 
354g =. 344g +a 35 35 "35 35% 354g 35's) : 0 pref.| 720 32% Jan. 29 36 Jan, 17 
ee ye a 2 35 3 30 30 06330 : |Evansyille & Terre Haute....| 256 30 Feb. 20 35 Jan, 
991 58%|* 106 103 \+100 103 100 103 '*100 103 2 'Great Northern, pref......... 50100 Jan. 28103 Jan, 9 
*86 S712 “8519 s7 *86 8749 *86 8719) *864g 83 | H iDlinois Central. .............. | | 8ligJan. 4 90 Jan. 1g 
"6 61g +*6 7 | % 6% ‘6 6% *6 6%) ° |lowa Central......... Ra _— 28 6% Jan. 16 
*19 22 19 22 "19 22 "19 22 “19 22 s pref.|  -es--| 19 an. 31, 2349Jan, 4 
1549 15¥9 155 15%) 15% 15% | 16 "1532 16 | : Lake Erie & Western ......... 300 13% Feb. 11, 1733 Jan, 18 
697%, 70 “69.2 70% 70% 7 7l43 72 | s i) pref. 497' 69 Jan. 28 74 Jan. 18 
13741374 1364213642) 13659 137 137 ty 137 lg 4136% 137% s |Lake Shore & Mich, Southern 580134%2Jan. 2140 Jan, 17 
“84 85 5 $5 84 84 84 84 84 8444) : |Long Island..... aieetasaleaal 450 84 Feb. 8 88%Jan. § 
88 9 7% Se 85 Glo 5 8 6 71g : ‘Long Island Traction ........ 9,477, 6 Feb, 21) 13. Jan. 18 
52% 5253 52% 52%) 524g 527% 5173 52 523g 5253! : Louisville & Nashvill9........| 15,476 4953 Jan. 30 5553 Jan. 15 
6 6g “6 72) *6 7g "6 71g 6 6 | : Louisv. New Alb. & Chicago. 16l) GeJdau, 2 Rts 13 
22% 22% 225 2253) 22 22%); *22 23 2% 22%) : Do pref.! 403 20 Jan. 4 24% Jan, 28 
106% 10744 107 10744) 106% 106% 1069 10744) 10744 105g) ‘ \Manhattan Elevated,consol.., 4579104 Jan. 21047% Feb, 4 
eines dedeta en ras Be O44, G4 G4¥y : Michigan Central........... 50 92% Feb. 12 97 Jan. 18 
25lg 25lg “26 27 | 27 27 26" 28 | *°26 28 | : Minn. &8t.L., tr. rects., 2d p’d 200 254 Feb. 18) 28 Jan. 19 
*441g 48 "45 48 *45 48 *45 48 *43 48 ® Do pret. .tr. rects., 2d p’d| ------ 464 Jan. 19 4749Jan 14 
*l4 14% 14 14 | 14% 144, *14) 144) ‘14 1449 ‘ —_— Kansas & Texas....| 200 1214 Jan. 30, 14% Jan, 17 
*21% 2249 “21% 2253) 22 2 22 22 *22 223g) ° pref. 211 214g Jan. 29 23 Jan ll 
21 21 207% 2114! 20lg 2lle 20% 214) 205 21% : neteceuat PeaiGie, ........” — | 11,265 20 Jan. 29 26%Jan, 2 
"14 18 "15 17 | 14 7 "14 16g, “14 1613) ® |\Mobile & Ohi0.......cccccceeee|  °***** | 154g Jan. 30 16 Feb, 1 
enemas ‘dnnndel sennas @inaebl  Gabks thane Seeaee teens | eeees Semeee ® 'Nashv. Chattanooga&&t. Louis) ------| 64 Jan. 29 70 Jan 18 
*981g 991g) Y9!_ 9914) 9933 991g} 9933 9933) "99% 9%) : |New York Central & Hudson.| i237 972 Jan. 3 100% Feb, 1 
*12 13 12 12 | *1l4g lz, Il’ lls 24g 1244) : |New York Chicago & 8¢. Louis) "350, 114 Feb. 20, 1344 Jan. 23 
ee SP” secace 681, *56 G6 [ccese e 67 |*ccccee 38 ® Do 1st pret. cesecs| 69 Jan. 21, 70 Jan, 18 
26 26 "23 27 | *20 De T° sansse 26 24 24 | . | Do 2d pre ef.) 200 24 Feb. 21; 26 Jan, 29 
9% 9% 8% 92) 819 87% 8S 8% 8% 9 : |New York Lake Erie & West’n| 18,792, 818 Feb. 19, 10% Jan. 18 
ae ao 20 | 16% 17% 1748 17% 17 17 | . oO pre 1,500) 16% Feb. 19| 23 Jan, 22 
297% 30% 297%! 308 30% 30% 309 30 30% . \N.Y.&N.E., tr. recs.allins.pd| 1,885) 29 Jan. 29) 333g Jan. 12 
“1945 196 "1945 196 | 195 195 ("1944196 "19449196 | = |New York New Haven & Hart. 100195 Feb. 19196 Feb. 4 
164g 1644 163g 1613) 1643 1643 164g 16% 16% 1633 ° |New York Ontario & Western! 2,616) 1533 Jan. 3) 17 Jan, 18 
*13¥g 13%, 13° 133¢| 13 | 13° 13%/ 1348 13 5 |New York Susq. & West.,new., 1,120 13 Jan. 29 14% Jan 21 
*38 38 37 375g! *36% 38 | 38 384g) 38% 39 | Do ’pref.| 1,165) 37 Feb. 18 43% Jan. 18 
3 Ss OS 2%) *243 3 | "21g 253 2 24) > ‘Norfolk & Western...es...--2: 610; 21g Feb. 9 5SiJdan § 
12 12 12 12 | 1l% 11% eh 11%) ae 1159) ia o pref. | 1,600) 11%4 Feb. 19 1933 Jan. 18 
*2% 31g 3 3 2% 2% 31g) 31g) : Northern BRAIDS, cccccscctascel 945, 2%9Jan. 28, 4 Jan 2 
"1543 16 154% 16 15% 157! +158 16 | 15% 1553) s | Do pref.; 1,440 ediepaeny 30! eadegesce 18 
sends: comes © caneade’ Sedae Seat tases D: mihien exh dkl Geeiiah Saeaeel : |Ohio Southern................ | seeeee]. |. 
"18 21 ;°18 #£=21 *19° Zi} *18° «22 | "1822 | : |\Oregon R’y & Navigation Go| eeeees "19° Jan. 23) “21” San. i7 
eeeess coenee| seccee o segee| tangs: toncel = 3% 44% 4g) : |Oregon 8h, Line & Utah North 20 3%Jan. 29, 6 Jan 5 
"2g 3""| “*2ig “S| “243 | 82% 3] 82% 3) Peoria Decatur & Evansville.| ------ | 3 Feb. 4) 3% Jan 18 
9% 9% 9% 9% 9 9%! 97% 976) "9% 10 A (Philadelphia é& Reading......, 2,170) 8gJan. 29) a » 
"15% 17 164 b1g) “7 17 | 16% 16%! "15 17 : lrittsburg Cinn. Chic. & 3t. L.! 140} 15 Jan. 12) 164 Feb, 
"44% - *44 46 45 | *45 47 "45 47 . Do pre. oa) 20) 431g Jan. 30) 416% Jan. y 
#156 157 [156 157 i*156 157 |*156 157 |*156 157 | : |Pittsb. Ft. eras, Cleese sseee|15719 Keb. 8/160, Jam. 4 
se 30%! "2349 30149; *28 3012) *28 wes, a 30's) : {Pittsburg & Western, pref . senna 29 Feb. 1) 33%Jan, 3 
sina Geminid . Salasntiin: tide hie ealtadl nitiailiy:- eae : |Rio Grande Western..........| | 
*113° “47539, 17439 116 }*113 ” 175 itd 115 |*114 1151y) ® |Rome Watertown & Ogdensb.| "410/113" ” Feb. 12) 117% Jan. i 
*35 38 | *35 38 | "351g 38 *35 38 | *3549 38 : |St. Louis Alt. & Terre Haute.| ----- | 3549 Feb. 15) 381 Jan. 18 
*45% 5lo 5 5 54 5% 5ig (5g 5 5: 8 St. Louis Southwestern... 1,100, 4% Jan. 25| 53g Feb, 21 
93 9% 9 978! 95% 10% 10 1033) 10% 1033) : pref.| 4,370) 81g Jan. 29, 10% Feb. 21 
*20 25 *20 25 420 25 *20 25 *20 25 | : Be. TE ca esecce | 18 Feb. 5) 18 Feb. 5 
*85 93 *85 93 *85 93 | *85 100 *85 100 | $ Do per.) eeane | 90 Feb. 4) 90% Jan. 15 
st 105 | 108 103 105 105 (*105 107 #1105 108 | : St. Paul Minn. & Manito &...| 160105 Feb. 19 <o Jan. 8 
17% 18 17% 18 | 18 18%; 1753 17% 1753 17%) ; Southern Pacific Co......... 1,700| 174 Feb. 11) 194Jan 2 
*953 10 10 10% 10 104 10 103 10 1018 : /Southern voting trust. certif.| 18,330; 84g Jan. 29 a 4 
31% 31%) 315 3213) 3l¥g 31%! 3l¥2 3l¥g Sl¥% 32 | s | Do., pref. voting trust. cert.| 4,736) 29!9Jan. 29| 37 Jan 8 
"83g 87 8% d7% *8& 9 | 8% 9 9 9 | : Premed & FROGS. cccccssescccee | 410, 84s Jan 30) 933 Jan. a 
nt 1%» 7 l4g "73 1 se | 1 ce 13g) : /Toledo Ann Arbor & N, Mich. | | eeeeee! 7 Feb. 14) 2% Jan. 3 
*38 49 | *33 49 | *40 5 *40 49 | *40 49 | . jeelete S Cate OS Eee | 41 Jan. 14) 41 Jan ld 
*70¥g 80 70g 80 | *70'9 80 *704 80 § *70% 80 : ref.| .-..--| 73 Jan. 14) 73 Jan. 14 
958 95 9 oi § 9 913 94 De Dg : Union mE. cc 1,132) 8%Feb. 4| 11%Jan 5 
"3% 3%! *3 34) *3% 3%) *3 3g) *3 34) : {Union Pacific Denver & Gulf.) ---.-- 34 Feb. 11) 3% Jan Il 
"Sig 6 | *5la 6 533 5%) *5lg 6 | *5% 61g : MNO. cnssuansiesiasenbanbnne! 30, 5%: Jan. 31) 649 Jan. 17 
12% 12% 12% 13 1343 13's 13% 13%, 13% 1353 : Do nn 1,235, 1233 Jan. 29 1444 Jan. 15 
9% 9 933 9 Y 94) 9% 9% ‘ 94) : Wheeling & Lake Erie........| 1,630 9 Jan. 29) 11, Jam 5 
37 = 37 364g 37 36 36%) 3653 365 36% 371 H Do pret. | 963 36 Feb. 6) 415 Jan 2 
"21g 3 "2g "—% 3 | 3 3 *2ig 38 | 3 |Wisc. Cen. Co.,voting tr. ctfs.| ------ 2% Jan. 9| Jan. 
i Miscellaneous Stocks, - 3 : 18 
18149 18% *1Sk 18% 20% 18%, 18% 187%; 18% 18% : |American Cotton Oil Co...... 710; 18% Feb. 13 241g Jan. FH 
61% 62 62 62 62 *6llg 63 62% 62% : Do pref. 46=| 62 Feb. 18) 70. Jan 4 
9li4g 92% 92% B34 917% 934g 92% 93's 92% 934 : American Sugar Refining Co.| 98,120, 8642Jan. 3 93% Feb. 
O91 M1% GLY VIS! *9l%y 92 9144 91% th 92 : pref.) 1,569) 904 Jan. 8) 93, Feb. : 
Pl», 92 91 91% 89 9llg 874g GO 84 885, , | american Tobacco Co........ 50,717! 8453 Feb. 21 9933 Jan. 2 H 
105 107 (105 106%) 105 1054 *105% 106% 105% 103%) : Do oref. 734/105 Feb. 13,110 Jan. I 
25° 7344 7253 73 72 731s 24 73% 738 73% : \Chicago Gas Co., trust rec’ta... 50,461) 7049 Jan. 15) 7544 Jan. FH 
12742 129 28 128 | 128 128 130 130 | 13142132 | s Consolidated Gas C ompany.. 1,544,126 Jan. 29 132 Feb. iM 
8% 87% 87% 10 953 10 973 10's 104g 11 | : |Distilling & C attle Feeding Co! 33,385! 77% Jan. 30 11g Jan. i 
2833 23%) 28% 29 287%, 291g! 287%, 292) 29g 29%! : iGeneral Electric Co....... 28 Feb. 8 351s Jan. 5 
264% 28% 27% 28 | 27% 28% 23% 29 27 29%) H |Nation: al Lead Co..........- 261o Feb. 16 38 Jan 6 
8073 807, 81583 Si5s) Sl% B1LH%) 82% 83%, x82% 82% . Do pre 7844 Jan. 28 Sa 9 
3% 3" 333 37% 37% 3" 3% 373, *35 37% . North American Co....... 2% Jan. 30) 3% Fe 0 
*9 12 "9 12 *y 12 | *9% 124) *9% 12 $ {Oregon Improvement Co. 11 Jan. 2 114g Jan. 8 
22 223 22 22 | 22 22 | 2 22 22% 2219) H i[Pacitic Mail. ........cccesccsee| 20 Jan. 26 23% Jan : 
CR ct els’ cciinnieatecmes! auaeds! inal | s Pipe Line ¢ ‘ertificates........ | ccpees 954g Jan. 4103 Fe z 
154 154 *1534155 | 154 “54° | 15dig 15419 15544 15534| : )Pullman Palace Car Company) 260154 Jan. 2/157 = 19 
re oe 60% G6GU% *605g...... I etanes | . lSilver Bullion Certificates....| 30,000 60 Jan. 10 pat bon 
13% 13%) 13% 1434) 14 1443 14% 14% *13% 144 5 — es Coal & Iron.......- _— 134 Jan. 29) 16% Jan. i 
Sanece cuness! ascgen c0asen eneak eaedns | dacs eames haee baiges : pref.| .....-|.. P seesee gene o 
"41g 4% 4 i§| 433 4%) 419 419 4% 45%) : | united © States Cordage Ce..-.| 2.653| 273 Feb. Til Re ; 
*6y 65% 6 74; 6% 7%) 653 653) 7% 75s) : | 0 -| 4,003| 5 Feb. 11) resem 7 
*9 9% 9 | §8lg 8% *8% 9 9% 94 $ United States Leather Cs... 355) 814 Feb. 19) 58, Jan. 17 
*61 6244 Glig Glo) 6O% GL | 607% 61_ | GO% BL | : Do pref.| 1,370) 60. Jan. 23! yt the 
“41 #43 | 42 42 | 42% 42'9/ 4253 427%/ 4219 421) : lesetnel States Rubber Co..... 520) 39% Jan. 29) 45 sah 9 
87 87% _ 87% 87%) 8733 KTH 873 Rkig! KRig RS3R ® iWeatern Union Telercranh 7.995! S& Jan a : 








~~ These are bid and asked; no sale made, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.  (tindicates actual sales.) 
— 2 Svoume Feb, 21. | Range (sales) in 1895. _— = STOCKS. Feb. 21. | Range (sales) wn 1895. 
i Indicates unlisted. Bid. | Ask.| Lowest. Highest, { Indicates unlisted. Bid. | Ask.| Lowest. Highest 
“a i} 
Railroad Stocks. A || Miscellaneous Stocks. 
Alvan ee south. Ul. preés.7100) 188. [2] a a 
ville & out }» PTOL....- ciate 7. ers: |Adams Express................. 100} 142 {145 |140 Jan. |144% Jan. 
Balievil Y. Air Line pref..100) 103 |...... 103 Feb. |103_ Feb. || American Bank Hote Sees 42 | 4 a po 
pe evat —) eee 00; 11 13 os 3, ot || American Express..... .....-.. 100/;111 |......]109 Feb. 1113 Jan. 
Baffalo Rochester & Pittsburg. 100) coeee: 20 58 5 = \ nn || Amer. Telegreph. & Cabie. .-.-:100|" 90 92 90% Feb. | 93% Jan. 
oe tele: haglde & tas... 300) 47" ry | {ineenewieks Ocenpany...- ge hg 
ar. teeeee | _ Bf fewwwee eoee eeoe 5 p. =e ower eeee 
Beane &  Pisteburg, -------- 50 184 vongee oe oa — — || Chie. June. Ry. & Stock 100 89 Feb. | 95 Jan. 
Das Moin . é b INI, cccvennntaag cecageas ade one 
Preferred.....-------. ---.. 25 | --n20- 30, Jan. | 30 Jan. | Colorado Coal & Iron Devel...100 7 | 5 Jan.| 7 Jan. 
Duluth Bo. “aiore & Atiantio 2% 31g Jan. | 312 Jan. ||Colorado Fuel & Iron.......... 100} ...... 24 | 25 Jan. | 25 Jan. 
Preterred {]....--..---. 64 eee sees i Serr eee: 100} 60 75 50 Feb. | 50 Feb.! 
Flint & Pere Marquette... eee 71222700) 749) 14 sees oe ||Columbus & Hocking Coal..... 100 34) 5 21 Jan. 4% Jan. 
Preferred. .ccc....cc0s cccccces ET saseen 45 sees sees Commercial Cable.............. 100) 130 |...... ons ecee 
Georgia Pacific Trust ctfs{]..-.100 No” tone” i eb <iter ||Consol. Coal of Maryland......100 3ils| 34 33 Jan. |{33 Jan. 
a ew ed tag rec. ---a : S Ig Ts Feb. see yen | —. a . aioe ey 97 | 99 | 95 Jan, [1102 Jan. 
re ri escecece $ 1%] ...... - - ||Erie felegra elephone , 
ton & Texas Central...... ME esheue iat cece oeee | Interior C _— Ins, Co.....100 
Fiinola Central a womuenms ~~ Te . Se =e. hy llLact = aoq — 
Kanawha & Michigan.......... 00) eb 919 Jan. | 
Keokuk & Des Moines..... .... 100) 3 Jan. 3. Jan. ||Lehigh & Wilkesbarre Coal 
0 SR 100| 1514 Jan. | 1542 Jan. ||Maryland Coal, pref.......-.... 100 
Louisv. Evansv. & St. L. Cons.100) coos ||Michigan-Peninsular Car Co...100 
Louisv. 8t. Louis & Texas...... 100) sone Ez.” ~~ See 
Manoning Coal eackeee conecdascc be = enti eons || Minnesota. Eeearonee ssene 
Preferred..... --- petateeneeeee sess +2: ||National Linseed Oil Co 
ad sddceiichinieds ped a ee 97 Feb. |103 Jan. [omnes Shane Mfg. ENS: 168 
exioad Comtral..cec...ceescoue | a nines esas New Central Coal............. ‘ih 
Morris & Essex......... 160 Jan. |164 Jan. |/Ontario Silver Mining.... : , eee 
New aa i, re ex? eens owes || nemesente Coal. Boe 310 Jan. |320 Jan. 
POLETTOD. .cocccoccccs ooo sees coos ‘ostal Telegraph—Cable sien coos 
x. x. a wcecccese 0 11614 Jan. {11744 Jan. | Wieave Mining. ™ gan. as Jon. 
orfolk & Southern............ nase ooes ce ey ee . an. 
Peoria & Eastern....... 2 Jan. 2 Jan. aarw Pacific Iand Trust ciacniog 7% Jac 7% Jan. 
ey a AE Sg 
o Gra eens --- cee SE caresdenesccanese 4 ', 42 eb. an. 
Toledo Peoria « Western.. .... 100} bes ‘hablbi | LU: 8S. Rubber poeteewes.. -100)}{ 9345] 93% 924 Feb. | 9449 Jan. 
Toledo St. L. & Kansas City 7..100| ae aie | Wells, Fargo Express O88 .. --100' 100 /107 /104 Feb, (110 Jan. 














* No price Friday; latest price this week. 





tActual sales. 














NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 21. 
















































































































































































































SECURITIES. | Bia. | Ask. SECURITIES. | Bia. | Ask. SECURITIES. 
Alabama—Class A, ssid eccee 1908) 105 |107 ||Missouri—Fund....... -.1894-1895| ......|..--..|/Tennessee — 6s, old...... 1892-1898 
Ghaen Th, BO ccacsccuncccssccse 906; 105 |...... North Carolina—6s, old.......  —_—_ eccces|| 68, ROW bonds scbabings 1892-8-1900 
Class C, a balsas 1906) 95 jag mb mag ihn hd aac aaa 1900) 222222)72 ease do new series.... 1914 
Currency funding 48........ 95 ew bonds, J&J ...... 1803-1608). ......]..00. = Goun romise, 3-4-5-68....... 
arkansas--6s, fund,Hol.1899-1900| -2 Ohathem it ....;........<..0.0s0 Se ee eee see 
do. Non-Holford| aie Special tax, Class I.............. 1 2 Sit 4s.. 
7s arkansas Central BR ........| Consolidated 4s...... --1910) 99 | do 4\8 
Louisiana—78, COnSs........--. 21914) 110 nn tasdedsuincincntasanbncinis 919) 125 .-«.|| Penitentiary 449s.. 
Pensa ges Gh.ecccssnsee cxcezesesss 100 South Carolina—44s, 20-40. 1933 103 |107 Virginia funded debt, Dita 
N-w conols, 48 -1914) 9219!- 6s, non-fund......... RES 1888! 1%| 2 || 6s, deferred t’st rec'ts, stamped. 
New York City Bank Statement for the week ending| New York City, Boston and Philadelphia Banks: 
wa 16, 1895. We omit two = (00) in all cases, 
Capital & oe 4 ‘ 
(ooe emitted.) | Oapital Surpl’s Loans. | Specie. | Legals. | Deposits BANKS Surplus.| Loans _ Specie. a Cire’l’n| Clearings. 
aoe + + $ | ¢ . < Fink 23 "2"| 133,650.91 490.922,9 77,955,3 1080855 562,302.9 114121/513,861,0 
| | 7 Ba an. .---| 133,650, .o22, ,935, O85. ,302,9 * ° 
Bank of New York.. | 2,000,0 2,044,3 13,740, 0 1,980,0 1,630,0 13,570,0 “ 26..../133,650,9|490, 158,6 81,175.6 1045830 559,512,6 113209 495,02 1,0 
.050,0 1,976,4 13,119,0 1,182, 0 4,305,0, 15,509,0 | Feb. 2..../133,650,9]490,345.4 81,555,5 91,937,3 546,965,2 113719|579,63 
981 2,239,3 781.4 10,599,2 | "9 11"|133,650,9|484,586,6 82,263,9 85,191,0 534,754,7 115053 183/82 # 
244 By Ri -|133,650,9/483,382,0 81,422,7 85 7149/4 532,234,7/116417/457,302,3 
o4,Vel, ‘oston.* | j | 
4,502,0 | Feb. ---| 69,351,8/172,273.0 12.156,0 5,938,0/159,604,0 6,937,0) 93,100,1 
4 2 25,383,5 .--| 69,351,8] 169,690,0 11,800,0) 6,219,0!153,103,0 6,943.0) 77,733,6 
1 3,8 2 75, satire ones g7--| 69,351,8) 68,604,0 11,761,0) 6,558,0/151,740,0 6,998,0) 76,78 72 
4 abe pb, a. | 
Merchants’ Exch’ge _ 600, 147,6,  4,022,8 4,547,5 | Fep. 2 ...| 35,810,3/108,545,0 30,870,0 |109,037,0 5,332,0) 64,684, 0 
Gallatin National.../ 1,000,0 1,583,0,  6,538,9 6,396,4) “ 9 ...) 35,810,3/108,794,0 29,600.0 107,036,0 5,345,0} 54,091, 2 
Batchers’& Drovers’, 300,0, 271.4) 1,497, 1,810,7 | “ 16 -..} 35,810,3/108,286,0 28,483,0 106,083,0 5,366,0) 57,972,6 
Mechanics’ &Trad’s) 400,0) 413,3 2'380,0 | ———__——— 
Greenwich . -| 200,0 174,1 1,115,5 * We omit two ciphers in all these Agures. + Including for Boston and Phila- 
Leather Manufac! rs ee tir 2,303.8 delphia the item “ due to other banks.” 
Seventh National...| _ 300, A 1,882, 
State of New York..| 1,200,0) — 486,7 2'275,3| Miscellaneous and Unlisted Bonds : 
American Exchange hyo byrne 13,893,0 Rink sti 
Commerce. .......... 5,000,0 3,563, 7,005, 2 Miscellaneous Bonds, Miscellaneous Bonds, 
Broadway....-.. -.-., 1,000,0 1,628,9 6,328,5 | Boston Un. Gas tr. certs, 53.| ..... || micn.- Penin. Car 18t 58. ..c-- | ..ccce 
Mercantile ........-.| 1,000,0 1,109,617 3,634,8 | Ch. Jun.& S. Yds.—Col.t. &.,58| 104 b.|| Mutual Union Teleg.—63 g..! .. 
a 422,7, 481,6) 2, 3,394,4 | Col. C. & IL. Devel. gu. ei ees om ||N vat. Tossed Oil deb. 63, g...| suis 
Republic...... 1,500,0, 973.0, 11, 12,606,7 | Colorado Fuel—Gen. 6s....... ieee ||N. ¥. & N. J. Telep. gen. 93../ 104 
Chatham... 450.0) 977,85, 5,932,8 | Col. & Hock. Coal & I.—6s,g.\* 95 a. | Northwestern Telegraph—79. +108 bs 
People’s ...- 200,0 262,02, 3,137,3 | Cons.Gas Co..Chic.—lst gu. 5s) 86%4D.|| |People’s Gas & C 0.3 38 MGT nanese 
North America. . | , 700,0 5, 6,043,1 | Consol. Coal conv. & Se mreki 102 b. Co., Chicago....$ 2d g. 63. 106 b. 
Hanover......... 1,000,0 15, 19,186,4 | Det. Gas con. lat 58........... | |} NN, Se: ML nscnnamnibaned 934d. 
Irving..... 500,0 2, 3,190,0 | Edison Elec. Til. Co. ist 58 -|*107 4b. | Piewe Valley Coal —Ist g. 63.|* oe b. 
Citizen’s ...... | oe 3. |_ Do _ of Bklyn., Ist 5g...) ...... | South Yuba Water Co.con. ‘6s. panne . 
Nassau........ .-.--- } 500,¢ “ Equit. G.-L., N.Y., cons. g. 53. *1074».||Sunday Creek Coal lst g 
Market & Fulton...| — 750,0 4 Equitable G. & F:—let 63....| 94 42b.| |U. S. Leather—S. f. deb. ... “68 112° p. 
Shoe & Leather..... 1,000,0 2, Henderson Bridge—1st g. 68.| ..-.. ~ ||Western Union Teleg.—1-..| 109 Db. 
Corn Exchange....- 1,000,0 9, Tllinois Steel dev. 58....cc-c00| scccee [Waa L.E.& Pitts.Coal 18t58| ...see 
Continental... -..-..| 1,000.0 4. Non-cony. deb. 93.. soanal conan Unlisted Bonds 
Oriental ...-.- ...---- 300,0 2, Maphat. Beach H. & L. g.43.| 46  b.|\Comstock Tunnel—Ine, 48.. 6 b. 
a & Traders tyes 0, Metropol. Tel. & Tel. 1st 5s..! .....- || Mem.@Charleston—Con. 7 &.! esse 
BER. cccce coccccceces “; , ‘ 
el River. jy NorTe.—“b” indicates price bid; “a” price asked, * Latest price this week 
vurth Natic 3,200,( 2: ‘i 
Second = ational... -| 2,000.0 2.0 Bank Stock List—Latest prices this week. (*Not listed.) 
ACOnt ational....! 300, vA 
Ninth N =| 750,0 é ,096,0 BANSS, Bulecel ; Ask. 2. BANKS. | Bid.) Ask.) BANKS, | Bia. Ask 
irst Nati .| 500.0 4 5,130,4 nia | —. | ———| a — 
Third Natic ----| 1,000,0 iy 7 Bs) | la08 )Gallatin.. 3 325 ||N.Y.Nat.Ex/100 
N.Y. Nat. E nge 300,0 7 418,6 158 ||@arfield......\300 |..-...||Ninth......./120 
BR wery. 250.0 41 2 au .|.-----/|German Am._j112 |122 | ieth Ward../110 
New York C ounty.. 200,0 31 2, ] d |250 | German Ex.*}... ..|.---..||N. America. |137 
German American.. 750,0 ,3; 2,816,2 34, 165. ||Germania..../300 = Oriental ---.|220 
Chase National...... 500,0 2.4; 14,717,2 ,629, Contaal . 1125 ||\Greenwich ..|160 --e|| Pacitic...... |173 
Fifth Avenue..... 100,0 .5) 6,670,3 1,155,¢ 2,3 | Chase.... ‘1450 | --|| Hanover...../305 (330 ||Park......... j275 
German Exchange 200,0 0 3,013,2 704,6 $469.8 ‘hatham...../310 |400 |{Hud. River...150 | ..||Beople’s - soo a-s00 
Germania .......... 200.0 o| 2¢ 6 241.5 3.490,0 Chemical . “14000 4800 | Im. & Trad’s’}500 (540 || Phenix....../1 
United States.......| 500.0 35) 5,073.4 524.3, 6,937.3 | City...... 435 |480 /||Irving ....... 135 |150 ||Prod, Wx.*.|...... 
Ljncoln. ........ | 300,0 5,2! 5,600,1 1,353;1,  7/029.0 | Gitizens’.....1130 |145 ||/Leather Mfs’|/180 |210 || Republio....|146 
Grrtield.. aaa 200,0 9,4; 3, ‘6 719,8| 4,965,3 | Columbia....| -.... -- {| L 65 |..----||Seaboard ...|168 
Fifth National ____ 200,0 <j) a 414.4) 1'856,9 | Commerce.. -|180 184 ||Manhattan../135 [190 |/Second. eccee | 300 
Bank of the Metrop. 300,0 "2; 4'956,8 859.1 5.970,4 | Continental .|120 |....../|Marketa& Ful210 | || Seventh . 
West Side...........) 2000 73! 2°377,0 523.0 2671/0 | Corn Sree Pit \300 || Mechanics’... 181/185 || Shoe Le” th| 65” 
Seaboard... 7777": 500.0 5,21 4'545,0 1,333.0 5,822}0 | Deposit....22 M’cha’ & Tra’j140 |165 ||Southern ...|150 
Sixth National. .._.. 200,0 .5|  1,800,0 0 "27.0 1'685/0 | East River.. : |Mercantilo../160 |180 ||Stateof N.Y. jhe 0 
Western National... 2,100,0 244.9 10, 3! 1, 509. 9 1,704,8 10, 924,0 | lith Ward.. Merchants’../130 (135 1} Thire ......- 105 
First Nat. Br’klyn. 300,0 872,6| 4, 0} 1, ty ° 724.0, 4.9990 | Fifth a eco .-||Merch’ts Ex| }112 (120 i. Tradesm’n’s}...... 
Southern National.. 500,0, 594,7) 2,700,7 536,6) 2,992.8  Fifth*.. ‘ | Metropolis -.| ---./400 | 23d Ward*..|-.-.. - 
Mt. Union Bank.. 1,200,0 334,3) 8,009,9 1,667 1,077,7, 9,053.3 | Firat......... 250 Mt. Morris.. j100 -->++|| Union*. 
Liberty Nat. Bank.| °500,0; 106,5)  1,548,1 25, 5| 354,8) 1,355,0 | First N.,8.1.|114 [125 | Nassan....... 1150 |165  |/Un’d States|180_— 
emeengememn | eens greens | aemang <meere | enerees a | 14th Street..| .....|..-...]|, New York ../227 |240 || Western ..|110 
_ _ SREEEe 61,622,7172.028.2'483.282.0 81.422.7' 85.1494 532.234,7 | Fourth ..... 180 /183 |IN.Y.Co’nty.'540 | .. West Side. > ae 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
(eS Share Prices — pot Per Centum Prices. Sales 
Active Stocks. : of the | Range of sales in 1895. 
7 Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, eek, <> 
Feb. 16. Feb. 18. Feb. 19. Feb. 20. Feb. 21. Feb. 22. B pmen Lowest. | Highest, 
Atch. T. & 8. Fe (Boston). 100 a 4lig 413 4% 4 4 443 4% 44 4}, H 357) 35gJan. 30) 47% Jan, | 
Atiantic & Pac. 100) *50 ‘60 |*50 °75 encase <occe | coceus cesqcee OO “Te 8 eseeee|*50 Jan. 23)/°75 Feb. 
Baltimore & Ohio (Bait.). 166 Poconee G6 Picsscce GO -cceee GP cccce - 63 *62 631g H eccces 1 an. 8 65 = 2 
Balt. City Pass’ger “ 25) ‘68 71 70 70 70 70 “69 70%!) *70 70% H 90, 70 Jan. 30! 71 Jan. 4 
Baltimore Traction “ =: 25] ..-06 eccocce) 15 35 | “15 15%] *15 835%] *14% 15% : 60! 14% Jan. 28) 165 — a 
Baltimore Trac’ (PAd.).. 3s 15 15 “14% #15 15 15 15 15 1473 14% : 622) 14% Jan. 30) 16% Jan. 
Boston & Albany (Boston).100| 208 208 208 208 207% 208 207 @ 207 '4|/*207%4 208 H 11.2074 Feb. 19/210% Jan. 28 
Boston & Lowell = 100 199 199 /*...... 199'9)*1934 199%4/ 1984, 198%/"198 199 H 19 196% Jan. 2;200 Jan. 30 
Boston & Maine sa 100 *...... 166 163% 165 164 164 162 163 163 163 : 101160 Jan. 2168% Jan. 29 
Centra! of Vass. o 168, *.ccoce BR [Pecos 32 ccoum esoccel SO IR “is 12 8 15 10% Feb. 20; 12 Jan, 15 
Preferred o LOO] ccccee <c000- * ance > Be | comme sapecs eaccee ccosese] “90 8653 ¢)0lté‘dsg“#E és 50 Jan. 2) 53 Jan. 9 
Chio. Bur. & Quin. “ 100} 70 7 5s} 701g 7O%) 7053 7lts) 7L Tile) x"O% 70% H 9,596] 6953 Jan. 3) 72% Feb. 4 
Chic. Mil. & St P. (Phil.).100| 54% 55%) 55% 55%) 55 5538) 55% 5578) 555 56 : 12,010} 54% Jan. 29) 5748 Feb. 4 
Chic. & W. Mich. (Bost. OD. DEE, <cncca coccdal "SE ceenel ceune : samme pos $ unde cembs ande ene nn teed Cade 
Cleve. & Canton « Sn "ED. sssses TD naam seetes ebenes ceesee ceeses “50 75 . ececes| ‘2D Jan. 4/°25 Jan, 
Preferred oe ps: en saa P cinmgin « © Peace SUP ucccee DS A 2% : ongas 1% Jan. 25) 2 Jan. 10 
Fitchbure pref. “ 06] “84 84%) 84 84 84 84 “83% 84 84 84 : 116) 82% Jan. 11 Pk Feb. 6 
Hunt. & Br Top. (Phila.). 130 ya o BOOP -ccce - 33%)* ..... 33%g\*...... 33%) “33 34 : weees | 3349 Jan. 16) 35% Jan. 9 
Preferred 50] *50 51 *50 51 *50 51 *50 51 51 51 : 10) 50% Jan. 2'| 53 Jan. 3 
Lehigh Valley ee 50| 32% 32%) 32% 327%) 32 32%| 32% 3253) 324 32 : 478) 32% Feb. 18) 364Jan. 3 
Maine Central (Boston).100) ...... ..... *123 127 126 126 |*127 ....../"137 129 H 2}125% Jan. 7131 Jan. 9 
Metropolitan Trac (Pnil).100| 97 97 9718 9745) 97% 97%) 98 98 98 98% : 2,104 901s Jan. 28)106"e Jan. 3 
Mexican Vent’! ( Bos/on) .100 6€y 6% *6 6% 6% 7s 7 7h 7 7% : 33435, 5% Jan. 31) 749 Feb. 20 
N.Y.&N.E.,trree.§ “ 100} 30% 304%) *297% 30%! 30% 30%! 305g 305) *30% 304 ° 50} 29 Jan. 29) 33% Jan. 10 
Prefer ed,tr rec. ag hi ee EC 63 61 61 *61 2 *61 62 -— «= ame 59% Feb. 8) 6 Jan. 2 
Nertheru Central (Ball.). 50] ..-... ..--. 6558 G5%) “65% ...... "65% ...-- | *65% 66 ° 0} 64 Jan. 29) 67% Jan. 18 
Norther Pacitic (Phila.j100| *3 3 34g 3's 3 3 3 3% - 3 S 525) 2%Jan. 30) 3%Jan. 8 
Preferred « ““100] *1549 16 | 15% 15%) 155g 164) *15¥9 1639) *151g 16 3 100] 154g Jan. 28! 18 Jan. 18 
Old Colony.....( Boston) 100}*...... 180 |*179 180 | 17944180 |*179 180 be 180 > 15/178% Jan. 9/180% Jan. 19 
Pennsylvania ...(Phila.). 50) 50% 50%) 5uU48 5033) 50 50%) 501 50%! 501g fa 1,461) 45% Jan. 30) 51% Jan. 18 
Philadel. & Erie. * 50}*...06 © BL | ccccce ccccee cocce-| cvecce coccce soccce 30 : «a -| 20 Jan. 31) 20 Jan, 31 
Phila. & Reading. “ 50 4% 4% 4% 413, | *413.g 4% 473 | 5. 5 . 1,496) 4%Jan. 29) 615,,.J an. 15 
Philadelph Trac * 5 88 8814) 88% 88%; 585 89 887s 897 887% 89% : 5,592] 82% Jan. 29) 994% Jan. 2 
Summit Branch (Boston). Oe cease: com 4 4 "4 6 eees-+ ceces * : 2 2% Jan. 30) 4 Feb. 18 
Union Pa ific.. 100; ‘9 9% 9 9 943 DO 873 9s 9% 9%) : 131 83g Jan. 25) 1173 Jan. 15 
United os of N.J.( Phila. ) cr—_ 236%) 236 236 "Se cone -|/*235 236 |*235 ae : 2)235% Jan. 31/237 Jan. 24 
W.N.Y.&Patrrec “ 100) ‘5% 57%) *55 S%) “Se 6 "ORD ccccns 549 4g) : 3 Jan. 23 an. 
Miscellaneous oe we : 
Alm.8ug’r Retin. fi( Boston)... 915% 927%) 925% 93%) 91% 93%) 924 93 9233 9319) : 16,245) 8653 Jan. 7| 93% Feb. 4 
Preferred ...... 91l¥g 91%] 9% 92 Gly 22 9133 91%) Gilg 92 : 1,065; 90 Jan. 8 93% Feb. 8 
Bell Telephone.. v8 100; 191 191 191 192 192 193 193 195 194 195 : 450)186% Jan. 15/197 Feb. 11 
Bost & Montana. = 25) 36% 36%) 35% 36%) 35% 35%) 35% 357%) 36 36 . 1,951} 33%3Jan. 2) 39% Jan. 25 
Butte & Boston... “ 25) "9% 10%) “45g 97%) ~*9F 9%} 10 10 9% 10 : t 9% Jan. 39) 1% Jan. 18 
Calumet & Hecla nd 25 "290 295 |*292 295 |*292 295 292 292%) 292 292 H 50\290 Jan. 2/292% Feb. 2 
Canton Co .... (Balt.).100| *70%% ...... "ER sncek “Ee 2 J0lg ......| *70 71 | : eee---| 70 Jan. 31}; 914 Jan. 16 
Consolidated Gas bad 100} 638 63%! 63 6346} 6348 63) *627%3 634) *63 63%) H 265) 6153 Jan. 30! 654% Jan. 2 
Erie Telephone.(Boston).100} *46 .... 46% 46%) 47% 47%) “47% 49 48'@ 48%) : 33] 45% Feb. 13) 54% Jan. 10 
Genera! Electric. S 100} 285% 28%; 29 9 29% 29%) 28% 29%) 29%3 29% s 2,973] 2813 Feb. 9) 35% Jan. 10 
Preferred. .... = 100} *61! 66 *61 66 *61 66 *61 66 61 61 : 5} 60 Feb. 5) 69% Jan. 12 
Lamson Store8er. “ 50] *22% ..-... 22% 22%) *22% 23 22% 22%!) *22N% ZS1y) ® 22} 2253 Jan. 9) 234% Jan. 2 
Lehi’h Coal& Nav. (Phila.) 54 47 47 47 47 46% 47 4549 47 46% 46%) +4 295| 46% Feb. 20) 49.%sJan,. 5 
N. E. Telephone (Boston) 100 66% 661s) 66% 67 67 67 66% 664) *66% 6739| $ 32} 66 Feb. 15| 69 Jan. 18 
North American (/hil.).100 BA BBE cancce cacgesl <ccces ase a | ae : 200| 3 Jan. 25) 3% Feb. 20 
Weat End Land../ Boston) .. *2 2) ‘2 2%) *2 2y/ *2lig 2% 243 2s) 8 100| 2 Jan. 30) 2'eJan. 10 
§ 3d instalment paid. * Bid analasked prices;} no sale wae/madie. | 
7 7 
Inactive Stocks. | Bid. jae. | Inactive stocks. Bid. | Ask. || Bonds. | Bid. |ask. 











Prices of of February 21. Boston United Gas, 24m. 53..1939/§ 50 50% Phila & Read. new 4 g., 1958, J&J 69% 70 
Atlanta & Charlotte (Balt). 100] ...-.-/ 89% Burl. & Mo. River Exe opt 68, J&J¢114 /11 1st pref. income, 5g, 1958, Feb1/ 2149) 22% 
Boston & Providence (Boston).100) 260 262 np 68.......1918, J&J)¢105 ioe 2d pref. income, 5 g, 1958,Feb.1; 12 | 12% 


Camoen & Atlantic pt. (Phila). 50) 321g .....- Plain eccoccccecs 10,J&J\) 97 | 99 || 3d pref.income, 5 g,1958, Feb. 1; 733 7% 
Catawissa.... eeeee 50) ccccee | _4 | Chic, Burl. & Nor. ist 5,1926, A&O )104%%| 104% yee By ae 
1st preferred ....... ” 50} coccee | 50 || 24‘ mort. 68..........-1918, J&D)) 934s] 99 || Consol. mort. 7s...--.1911, J&D) ......|127% 
2d preferred ........ ” : | 4953 Debenture 6s8...... 7221896, J&D|) 97 99 || Consol. mort. 6 g......1911,J&D} ......| -.... 
Central Obio.......... (Balt.). 50) Chie. Burl. 1.& Quincy 48..1922,F&A)) 9319) 95 | ImprovementM.6 g., 1897, "A&O! 104 10Ltlg 

Connecticut & Pass. - (Boston). 100 Iowa Division 48.....1919, A&O|}) 97 ‘100 || Con.M.,5 mamped, 1922,M&N| ....../ 95 
| Terminal 3s, «eens l9Al, Q.—F.|} LOL [1LOLlg 





Connecticut River .. 100, 240 (248 |'Chic.&W.Mich. gen. 58,1921,J&D)) 65 | 70 | 41, 
Delaware & Bound Br. (Phila.).100| ......|------ Consol. of Vermont, 5s. 1913, J&J\} 854% 86 Phil. Wilm. & Balt., 48.1917,A&O/ 102 |...... 
Flint & Pere Marq.. - (Boston). pes) 10 12 | Current River, lst, 58..1927, . A&O') 80 85 | Pitts. C. & 8t. L., 7....1 900, F&A} 113 |... 
Preferred ...-ccce<ce 100; 30 | 31 || Det. Lans.& Nor’n M. 7s. 1907, &J\" 60 63 | Schuyl.R.E. Side, 1st 5 g. 1935, J&D) .......110 
Har.Ports Mt.Joy&L (Phila.). 50) §419)......|| Eastern lst mort 6 g.1906,M&8.. [222 12219 | Steuben. &Ind.,1lstm. .53.1914, J&I| 108 |...c00 
Kan. C’y Ft.8. & Mem. (Boston). 100) 10 12 res. Elk. &M.V. ,1st, 68.1933, A&O)}1 25 |127 ||Union Terminal Let 56. .ccccol BA) .ccce) .cccce 








PUNO cncccccease 100; 40 50 | Unstamped 1st, 68....1933, A&O x 2 . 1: HH || Warren & Frank.,1st,78,1896,F&A/ 101‘9/...... 
Little Schuylkill. ..... (Phila.). 50! 66 |......|/ K.C.C.&Spring.,1st, 5g.,1925, A&O | 
Mine Hill & 8. Haven (Phila.). 50} 68 |..... |KO. F.8.&M. con. 6s, 1928, M&N 3S 97 ||. Bonds. Itjm 
Nesquehoning Val... 50) 54%) ...... K.C. Mem. & Bir.,1st,23,1927,M&8* 52 | 53 | aeons Bt ot 78. 1907, F&J| 118 |119% 
Northern N. H........ (Boston).100| ......|.-.-0- K.C, 8t. Jo. & Baltimore Belt, lst, 58.1990, M&N| 100% 1LOL% 
| 95 98 | Balt. C. Pass. lst 58... 1911,M&N/ 114 115 


North Peunsylvania. (Phila). 50 


Cc. B., 78.-1907, J&3|}120% 122 
9 104%) Balt. Traction, Lst 58..1929, M&N/| 10614, 107 


8433 ...... L. Rock & Ft. 8. 1st, »78..1905, 


Oregon Short Line. .(Boston).100| 4%) 54s Louis.,Ev.&S8t.L.,1st,6g. — 26, AO 



































Penpsyivania& N .W. (Phila.). 50) ....- 5 m., 5— B-cccce-cce O09 90 | 95 || Exten. & impt. G3....190), MwxS} 1054 106 
Rutland ....... varenne( BOsion). 100) 2 2% Mar. . & Ont., 68 rae A&O ” 104%|| No. Balt. Div., 58.....1942, J&D] 105% 106 
Preferred. ....... 100| 70 | 71 Mexican Central, 4. Zaigil, T&S, 5744) Baltimoge & Ohio 4g., 1935, A&O} 102 |... 20 
Beabvoard & Roanoke. (Balt.) . 100} ......|-.---. Lstconsol.incomes,2 g, non-cum, | tity 12 i| Pitts. & Conn., 3 8.1035, F&A! . .ccce]..--c0 
lat preferred....... EE accais latin - |. 2d consol. incomes, 3s, non-cum.!| "1 5 7 ||_ Staten Island, 2d 1s 1926, J&J| .2..-. 
| eee e be 10 10% 1 . Y.& N.Eng,, 1st, eee J&J* be 14 {114% | Bal.&Ohio8. W..1st.4 Igg. 1990, J&J 105 |....06 
PROEITORE. ccoccececs - 0} 31%! 32%) ist mort. 68. .ca0re 22-1905, T&S to? sore \CapeF.&Yad.,Ser.A.,6g. rth J&D| W 651g 
WE EE. ncccanscaaes (Boston). 130) 60 6U4%4|| 2d mort. 68...........1902, "F&A +104 Hories Bus 8 Revsone- sani 916, J&D} 50 | 60 
Preferred ..coce cco 50| 86 gen) jo ~~ &L.C., Con. Gs...1920,A.40 § 1u4 195 Santen e. 191 6, J&D; 52%) 60 
West Jersey... ...... (Phila.). 50) ...... 8 retneasmmempmiesemcss: a ,|Cent. Ohio, 416 227771930, M&S} ..ccce|.ccose 
West Jersey & Atlan. = 50} .ccces 27 Ru t a Bent, ho snnguaneees /M&N 1109/1114! |Ceat. Pass., 1st 58.....1932, M&N} ne. ANS 
Wilm. Col. & Augusta (Bailt.) . re diieiabecanall — 898, F&A | LOLs 10248 City & Sub., lst 58......1922, J&D 1075 i07% 
Wilmingt’'n& Weldon =“ peel CE «Bondy bilagel 28 | | Charl, Col.@Aug.ext.58.1910, Jad! 104 |L0449 
Wisconsin Central. --( Boston). 100 2% 4g) Alleghe ny Yau, J&J 1039) ......; Col. & Greenv., lst 5-68.1917, J&S =" 106% 
Preferred ...... .... ‘asiaaainls 25 Atlantic City 1st 5s, g., 1919, M &N) ....../100 ||Ga. Car. & Nor. 1st 5 g..1929, J&J Su 
Wore’st.Nash.& Roch, « 100 12 125 | Belvidere Del., 1st, 6s. 1902, J&D} 110 |...... |Georgia Pac., 1st 5-6s...1922, J&J 
MISCELLANEOUS. Catawissa, M., 78......1900, F&A| 112 | -.-eee||North. Cent. 68..ca00-.-.1900, S&S 
Allouez Min'g, asst pd( Boston). 25) °25 * Cleartield & Jett. » 1st, 68. 1927,J&J oa -|118 -1904, J 
Atlantio Mining...... 25) 10%) 11 | Connecting, 68......1900-04, M&S; 114 leases! 
Bay State Gas 4. bad 50| 8 818 Del. & B’d rk, ist, 78. 1905, F&A! 12649).. |_ 4198 .. 200-0 
Boston Land.. “ 10 4 443, Easton & Am. 18tM.;5s. 1920, M&N| os | - Piedm.& Cum., 1st, 5 
Centennia) Min os 10, SO |°75 | Elmir. & Wilm., lst, 68.1910, J&J.| 11 | Pitts. & Connells. lst 
| Southern, 1st 5s... 


. (Phila). 50) 7 


& 
Electric Traction. 80% |Hunt. & Br'd Top, Con. -38.'95, ,A&O| Tole! te 

























9 
Fort Wayne Elect.9..(Boston). 25 1 2 ‘ || Vir: inia Mid., let 
Franklin Mining.. 25 2 13 | a 6 aeee.|| 2d Series, 6s. 
Frenchi’n's Bay “ 5 2 || General mort. 49s, ¢- ore 105 | °:-7"|| 3d Series, 68 
Illinois steel. .... “ 100 45 | Lehigh Val.Coal lst 58,6; 1933 iss” '100 || 4th Series, 3- 
Kearsarge Mining.. “ 25 ; 8s —- Valley, lst 6s...1898, J&D| 1 ° | 5th Series, 58..... 
[sneee || Becesceccesccecs 1910, M&S) || West Va C. as . ist, 6g. Lont, T&I 










Morris Canai guar. 4. (Phila, ). 100 
Preferred guar. 10. 100 


Osceola Mining. --(Boston). 25) “21 
uincy Miuing... ” 25) 1 


|Wert’z N.C. Oonsol. 6 g.1914, J&J 
. {wae = 2 ee "J&D| ..2000/116 
SCELLANEO 

122% 


Consol. 6..... 
7 Penn. ls 


Gen. M. 78....... &J| 123 |:.... 
|Penusylvania gen. 6s,r. 1910, Var! 132% i3i~ ‘Baltimore Water 5s. 01916, M&N} 120 




















famarack Mining.... * 25) 
United Gas [mpt..... (Phila.)...-.| | Consol. 68,6 1905, Var) 119 | H ding SO -ceenn-oeee 1916, M&N| ....00|---000 
Water Power......... (Boston). 100 '! Consol. 58, f...... --1919, Var) 11649 ......,, Exchange Bigs.....-<e1930, J&J|} 103 |1034s 
Wostingh. Klee. & M.. 50) 301g 32 Collat. Tr. 4% g.. 1913, J&D| 106 Virginia (State) 38, new.1932, J&J| 72 | 74 
Prel., cumulative . as 50 4849) 49 Ps. & N. Y. Canal, 73...1906, J&D) 125 | Funded debt, 2-38.....1991, J&J| 53% 53% 
i —* ae 1939, A&e| 10319 ...... Chesapeake Gas, 68.....1900, J&D see 108% 





Bonds—sosto . 
At.'Lup.&5.F.1U0u-yr. rig., 1989, J&J|* 64%! 65 | Perkiomen, lst ser., 58. 1918, Q—J) 1009) ..... | Consol. BAt, CB .nccce-coo Ee Sas 

2d 249-48, g., Class A. "1989, A&O\* 17% 17% ,Phila.& Erie gen. M. bg. 1920, A&O) ...-000, 113}/| Di scaaaas waccewe-coe-e0el939, J&i| 10549 106 
Boston United Gas 1st 5s........../§ 77 | 774! Gen. mort., 4 g......-1920, A&O 102° |......|/Rquitanle Gas, 6s......197%. A® ) 112% 112% 


* Price includes overdue coupons, { Uniisted, 4 And accruedinterest. + Last price tlig week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEB, 21 AND FOR YEAR 1895, 





| Olosing | | Range (sales) in 1895.| 
















































=n | Range (sales) in 1895. 

























































BAILROAD AND MISCEL. BONDS. | inter’t| Price | /RAILROAD AND MISCEL. BONDS. Inter’t 
Period Feb. + 21.| Lowest. | Highest. | | Period |Fe eb. oer Lowest. col Highest, 
Am b., 8g.1900) Q—F | 110_ b. 110 Feb. 3 Ja Pac. of Mo.—2d ext. 5s..1938| *102 b. : 
An Top. er —10-pr dK 198 Be 3| “647 "|'83 “dan: |'87 Jan: || StL. air hielstext..de-is07 y £ 2) 203 POs, Jan. 10600 Tan. 
2d 3-48, g., Cl. “*A”.....04 989 A&O} 174 16% Jam 201g Jan. &--2000---00e-0e -1897 M & Ni 103 sa. 10319 Feb. |104 Jan. 
Gol, Midland—Cons., 4g. 1940/F & A)* 20 a.) 18% Jan. | 21% Jan. Cairo Aric & Texas,7@.1897 5 & D) 97 db. 971g Feb. | 99 Jan. 
a & Pac— —Guar.,4 g..-.1937)......., 46% | 44%gJan. | 49 Jan. R'y & land gr.,5g.1931l/4 & O| 76 76 Jan. | 799 Jan. 
W. D. income, 68......... 9103 & J) 2% 273 Feb. | 3 Jan. Mobile & Ohio—New, 6g. eg &D/116 (116 Feb. |117% Jan 
Brooklyn Elev.—I1st,6g..1924.4 & O 882 | 874% Jan. | 891 Jan. |. General mortgage, 4s. -..1933 M&S 64%  62lgJan. | 66% Jan. 
Union Elevated.—6g....1937 M & N| _88 85 Jan. | 88% Feb, || Nash. — é& St. L.—1st,78.1913 J & J) 132 “a.132° Feb. 132 Feb. 
Canada Southern.—1st 5s 1908 J & J) 110149 (109 Jan. 111 Jan. || Consol.,5g.............. 1923 A & O} 10113 {100 Feb. |101% Feb. 
eee 1913 M& 8/106 (10119 Feb. 107 Jan. Nat Stach Mfg.—ist, 63.1920/M & N| S31 | 901g Jan. | 931g Feb 
Cent.Ga.—8.&W.1stcon.538.1929 ........ | 51 a. 50° Jan. | 50 | N.Y. Contral—Deb. ext.43.1905 M & N/ 103 10253 Jan. (103 Feb 
Central of N. J.—Cons.,78.1899) Q—J | 111'gb./1112g Feb. 1111s Feb. Ist, ee 78.-.-002.---1903 J & J 1219p. 1209 Jan. |124%4 Jan. 
WAN CE snie scqawdane 1902)M & N| ........ igJan. 121 Jan. | Deben., 5s, coup., 1884..1904.M & S$ 108 b. 107% Jan. 110913 Jan. 
Genera mortaage,5 g. °71987,J & J ili b.111 ° Jan 11273 Jan. .Y. & Harlem, 7s, reg-1900M & N 118 a. /117% Jan. 11719 Jan. 
Leh.& W.B.,con.,78,as'd.1900  Q—M | 106 b./105 Jan. 108 Jan. R. W. & Ogd., consol. » 58.1922/4 & O 117% (117 Jan. /119 Jan. 
“ mortgage5s. 1912 M&N* 80 b. 92 Jan. | 92 Jan. my. Shore, guar., 48....2361/5 & J)/ 104!g¢ (10319 Feb. |105 Jan 
Am. Dock & Imp., 5s....1921)J & J) 112 11149 Feb. (114% Jan. | N. Y. Chie. &'s tL—4e. A&O 1015, (10129 Fed. |1044 Jan 
Central Pacitic.—Gold, 68-1393 J & J 103% 10273 Jan. 103%Jan. N. Y. Elevated—7s... 3J & J 1074b. 10729 Jan. |108 Jan. 
Ches. & Ohio.—Ser. A, he 1 «& O 12i 119‘g Jan. 121 Feb. +i. } J & J 131 o 132 Jan. |13319 Jan. 
Mortgage, 6 g......-.--- 1911/A & O 118}8b. 1174 Feb. 119% Jan. ore. 56...... F & A‘113 b..1134g Feb. 113% Feb 
lst consol., 5 g- ----1939/M & N “ee 104% Feb. 1071 Jan. | N.Y.L.E.&W.—1st,con., oo M&S ‘132 b./131 Jan. 132% Feb 
General 4 ga, g “T1992 M&S 734 71 Jan. 75%4Jan. 24 consol., 6 g.. 969'J & D*‘ 58a. 58 Feb. | 65 Jan 
R. & A. Div., lstcon. 48.1989 J & J 91 9. Feb. | 94 Jan. a ot Dock, consoi., 68,g. 1935 A &0O''130 a.126 Feb. /131 Jan. 
2d con.,4g.1989 J & J 86 PPR, Mit ale i ed .Y.N. H. & H.—Con. deb. ctfs A & O 133 137 Jan. {141 Jan. 
Eliz. Lex. & BigSan.-5g.1902 M& 8 9719 Feb. | 995g Jan. S Y. Ont. & W.—Ref. 48,¢.1992 M & S| 92 88 Jan. | 92 Feb. 
Chic. Burl. & Q.—Con., 78. 1903/4 & J 11819. 118\gJan. (121 Jan. 9g consol, lat, 58, ........ 1939 J & D109 b..110 Feb. 1119 Jan. 
Debenture, 58........--.- 913 M&N_ 99%ga. 997% Feb. 101 Jan. |N.Y.Sus.éW.—lIstret.,5sg. senale & J 103'gb. 101% Feb. (108 Jan. 
Convertible 5s.. "1903/M & S 10249 102 "Feb. 104 Jan |_ MidlandofN. J.,6s,z . 19104 & O 119 b.119 Jan. 119 Jan. 
Denver Division 4s8...... 1922 F & A ae 9310 Feb. | 96% Jan. Norf.& W. “100-yéar, 5s, g. 1990, J & J) 47 b. 4 Feb. | 481g Feb. 
Nebraska Extension, 4s.1927,M&N 879 236% Feb. 83% Jan. | No. Pacitio—1st,coup.,6g.1921,J & J) 113 b.1112 Feb. |11453 Jan. 
Han. St.Jos.—Cons.,6s.1911 M & 8 118 4b. 11844 Feb. 120% Jan. | General, 2d, coup., 6g. 1933, A & 0) 85 b. 84 Jan. | 89% Jan. 
Chic. & E. o —Ilst,8. f.,68.1907 J & D 114%b. 11415 Feb. |1164g Jan. General, 3d, coup.,6g.-1937;\3 & D 52 gb. 52% Feb. | 58 Jan. 
Consol. 34,A & O 124 D124 Jan. 125% Jan. Consol. mortgage, 5 g...1939,J & D 26%9.) 24 Jan. | 273g Jan. 
Genera 37M&N) 964 96 Feb. | 98% Jan Col. trust gold notes, 68.1898\M & N| 70 b. 76 Jan. 779 Jan. 
Ohicaxo é Erie.— st., 2M&N = 83 Jan. 86 Jan Chic. & N, Pac., lst, 5 ¢.1940/4 & OF 40% 13837 Jan. f4l Jan. 
Income, 58.... 2) Oct. a! 184%Feb. | 23° Jan Seat. L. 8. & E., 1st, gu.6. 1931,F & Alt 35 b.+40 Feb. 145 Jan. 
Chic.Gas L. &C. 37\J & J 92 1gh 901g Jan. | 945g Feb, |No. Pacitic & Mont.—6 g..1933 M & S| 31. 3019 Jan. | 3419 Jan. 
Ohic. Mil. & St. P.—Con. 78.1905|J & J) 125 b.125 Feb. 126 Jan. || No. Pacitic Ter. Co.--6 g...1933, J & J b.| 96 Jan. 1g J 
1st, Southwest Div., 6s..1909 J & J 113 b.115 Jan. (116% Jan —S —Con. 8. f., 73. teoeit & J 107tgn 10718 Jan. (1075, Feb. 
1st, So. Minn. Div ,68...1910|\J & J) 11744a.:116 Jan. |117 Jan. Consol., 76. .<0.c0ss cece -1898 J & J) 10749a.107 Jan. |1071 Feb. 
1st, Ch. & Pac. W.Div.,58.1921J & J) 110 109g Feb. (111% Jan, ||Ohio Southern—iat, 6g. 1921 J & D) 92%b.. 92 Jan. | 96 Jan. 
Chic. & Mo. Riv. Div.,58.1926J & J/'104 b.104 Feb. 105'9Jan. _ General mortgage, 4 g...1 1921M & N 43 | 429 Feb. | 48 Jan. 
Wise. «& sion. HOY, 5g-1921 J & J) 109%9b. 107% Jan. 109g Feb. ||Omaha & St. Louis—4g...1937,5 & Jit 40 a/#35 Jan. [+36 Feb. 
Terminal, 5 alain Sima 1914\J & J| 109 b. 10819 Feb. 1099 Jan, ||OregonIm re 19103 & D;) 964b.. 97 Jan. | 99 Jan 
Gen. M., 4 g., series A...1989|J & J/* 88 a.| 87 Feb. | 881g Jan, || Consol.,5¢.......... -1939'4 & 0) 53 | 49 Jan. | 54 Jan. 
Mil. & Nor.—1st,con.,68.1913/J & D| 118 116 Jan. 118 Jan, | Ore. R.& Nav.Co.—1 1909} J & J} 107 b./106% Jan. |105 Jan. 
Ohic. & N. W.—Consol.,78.1915| Q—F | 140 139 Feb. 143% Jan, || Consol.,5g.........0.... 1925\J & D) 74%4bd./+73 Jan. | 75% Ja 
Coupon, go.d, 78.....--..1902\J & D121 b. j121%4 Jan. |12314 Feb, || Penn, Co.—419g., coupon. ee tte & Jl 120%s. /1094g Jan. 110% Feb 
Binting rund, 6s.. -1929/A & O/ 123 a./120 Jan. 120 Jan. || Peo. Dec. & Evansv.—6g.1920\J & J) 92 92 Feb. | 95 Jan. 
Geking fund, 5s... 1929/A & O| 1097%b./1091g Jan. 110% Jan Evansv. Division, 6 g...1920/M & 8| 95 b 95 Feb. | 971g Jan. 
inking fund, deben.,58.1933|M & N| 108 b.'106%Jan. 110 Jan. |_ 2d mortgage, 5¢g......... 1926,\M&N) 2t b.| 25 Feb. | 28 Jan. 
25-year debenture, 538...1909|M & N| 107480./106%g Jan. |108 Jan. || Phila. & Read. —Gen., 4g. teal? & J) 70% | 68 Jan. | 74% Jan. 
Extension, 438..... ar 1.1926/F & A \*10148b.1100 Jan. 102% Feb 1st pref. income, 5g. 1958) seeeee]? 20%4b.| 1914 Jan. | 24 Jan. 
Ohio. K. 1. Pac.—6s., coup. 1917|\J & J| 12549b. 126 Jan. 1127 Jan. || 2d pref. income, 5g.... | 12% | 10. Jan. | 15% Jan. 
Extension and col., 58...1934/J & J) 100% {100 Feb. |103 Jan. || _ 3d pref. income, 5 g , 7's 6% Jan. | 11 Jan. 
30-year debenture, 5s...1921/M & £) 90 b.| 91 Jan. | 91% Jan. ||Pittsburg & Western—4 g.1917|J & Jj|* 82%4b.| 80% Jan. | 8419 Jan. 
Chic. St. P. M, & O.—6s....1930|J & D124 [122 Feb. 126% Jan. || Rio Gr. Western—lst, 4 g. 1939\J & J) 65 b.) 63 Jan. | 681g Jan. 
Cleveland & Canton.—5s..1917|J & J) 874ga.) 82 Feb. | 85 Jan. |St. Jo. & Gr. Island—6 g-.1925\M& Nit 55 a.jt56 Jan. |t591g Jan. 
0. O. C. & I.—Consol.,7 g. sae & D*135 a.)122 Jan. 122 Jan, ||St. L. & San Fr.—6g.,Cl.B. 1906 M&N/ 113 b./1144% Jan. |114 Jan. 
General consol., 6 g.... . 4\J & J) 120'9a./119 Feb. 122% Jan. 6 «., Class C..... e--e00 ---1906)M & N/ 113 b./114 Jan. |116 Jan. 
0.C.C.@ st. L.—Pe0.&E “fis. 1940/4 & 0) 75 b.| 741g Feb. | 77 Jan. || General mortgage, 6 1931\J & J) 103%b./102 Jan. 10419 Jan. 
Income, 48.........- o+---1990) | April. | | Sele Dee a ae Cons. guar, 48, g.. -1990 A & O}* 5144b.| 50% Feb. | 54 Jan. 
Ool. Coal & [ron.—6g.....1900 F & A! 94 b.| 93 Jan. | 95 Jan, |/St. L. So. West.—lst, ds, g.193 IM & N| 6933 | 62 Jan. | 6933 Feb. 
Ool. H. Val.& Tol.—Con.,5 g.1931/M & 8) 89 b.| a | 90 Feb. || 2d,48,g., income........1939 J & J} 23 | 16%gJan 3. OF 
General, 6 g.............. 1904\J &D 89 | 90 Feb, ||3t t.P.M.&M.—Dak. Ex.,6 g. = OM & N| 118 |117% Feb. |119% Jan. 
Denver é& Rio Gr.—lst, 7g. 1900) M & Nj: riaeb: | eats Feo. 115 Jan 1st consol., ie 933\J & J|/ 117 b./118 Jan. 1120 Jan. 
lst consol., 4 g......... --1936/J & J} 8133 | 79 Jan. | 81% Jan. || reduced to tna |\J_ & J} 100%b./100% Jan. |10229 Jan. 
Dul. So. Sh. & Atl.—5 g 1937 J & J} 90 bv. 90 Feb. | 9942 Jan. Montana Extension, 4 g. 1937\J & D | 854g Jan. | 87 Jan. 
Ft. W. & Denv. Loity 8 1921/5 &D) 638 | 65 Feb. | 74% Jan. |SanAnt.& A.P.—let,4g.,gu.,’43)J & J | 52 Jan. | 56 Jan. 
@al.H.aSanAn.-M.&P.D.1st,5g|M & Ni‘ 91 b.| 91 Jan. | 91%Jan. |Sav. Fla. & West.—lst,6g.1934/A & O 115 b./112 Jan. 117 Jan. 
Gen. Electric, deb. 58, g...1925 ‘J &D) 90 | 87 Jan. | 9343 Jan. ||\30. Paciiic, Ariz.—65..1909-10.J & J 83% Feb. | 3949 Jan. 
Hous. & I’. Cent.,gen. 48,g.1921/A & O| 62 b. 61 Feb. | 62% Jan. ||So. Pacitic, Cal. —6g....1905-1 2A &0O 1109. '1091g Jan. |110 Jan. 
Lilinois Central.—4 g......1952/A & O} ......-.| 2.2... eee eee ee ween || bap cone, GEA, 2 $ dene tity & O| 89% | 89° Feb. | 90%T 
oer ---1953;/M& N| 98lga. Jan. | 98% Jan. ||So. Pacitic, N. M.—6 g..... 1911\J5 & J} 98 b.| 991g Jan. |1001g Jan. 
Int. & Great No g.1919/M & N/ 117 b./117 Feb. {119 Jan. |/Southern—lIst cons. x., 58.1994, J & J 861g | 8419 Jan. | 8919 Jan. 
gees -1909|M & 8 68%9b.! 68 Feb | 714g Jan. || E. Tenn. reorg. lien 4-53.1938/M & S| 85 a.) 7919 Feb. | 831g Jan. 
lowa Central. 1933|J & D) 85 | 85 Feb. | 86 Jan. || E. Tenn. V.&G. con. 5 g.1956|M & N! 104 |102%4 Feb. |10415 Jan. 
Kings Co. nd Pome iy & J; 69 @) 68 Jan. | 71 Jan Georgia Pac. 1st 5-638, ¢.1922|J & J| 110 a. /109 Feb. '111 Jan. 
Laviede Gas.—lst., 5 g....1919] Q-F | 91 b.| 901g Feb. | 95 Jan. |} Kaoxv. & Ohio lst 6s,g.1925|J & J| 111%b./112 Feb. |114 Feb. 
Lake Erie & West. 54g... 1937 & J) 114'9b.) 1124 Jan. 1115 Feb Rich. & Danv. con. 6s, §-1915|J & J) 1185gb. |118 Jan. |119 Jan 
L.shore.—Con. op. 1st, 78. iseuid & J) 11€%b..116% Jan. |118 Jan. || West.No.Car.1steon.63,g1914J & J) 109 b.109 Feb. 112 Jan. 
Consol. cou;., 2d, 78.....190: BJ & D) 124 'ga./1234g Feb. |123% Feb. '|enn.c. I, &Ry.—Ten.D.,1st,6 g\A & O| 76 b.| 77 Jan. | 78 Jan. 
Long island. 1stcon.,5g.1931) Q—J | 118‘4b./117%4 Jan. |117% Jan. ||_ Birmingham Div., 6 g...1917J & J| 73 b...... eee, eae ‘aimed 
General mortgage, , A g--1938) &D) 95% | 95% Feb. | 97 Texas & acifio—1st, 5g. -2000|J & D| 85 | 8319 Jan. | 87 Jan. 
Louis. & Nash. Cons., 1898|A & O 110%3 |109% Jan. [220% Yeo. I 2d, income, 5 g...........2000, March} 23% | 219 Jan. | 25% Jan. 
N,O. & Mobile, 1st, 6 g..193U/J @& J| 115 b.1151 Feb. an. ||Tol. Ann Ar. & N.M.—6g.1924.M & Nit 79 b.| 7819 Jan. |182 Jan. 
2d, 6g..1930\J & J) 104 [104 Jan. loa Jam || Toledo a Ohio Cent.—5 g-1935\J & J} 106 »b.108%g Jan. |109% Jan. 
Guent, COB .cxcase vaneeeeA980 J & D) 114 114 Feb. |117 Jan. Tol. 8t. L. Bag C6 6-.10082 & Dj 57 b. |t57' Feb. |t60% Jan. 
nitied, 4 g.--.+ .---« ---1940/\J & J) 75 a.! 74% Jan. | 77 Jan. ||Union Pacific—6g.........1899|J & J| 103!g |1039Jan. |107. Jan. 
Nash. Fi. 5h.- -lst,gtd., Bess |F & A) 83 a.| 79 Jan. | 85 Jan. || Ext. sinking fund, 8.....1899/M & 8| 9 9743 96%Feb. | 98 Jan. 
Kentucky Central.—4 g 987\J & J) 83 b.. 83 Jan. ite Feb. Collateral trust, dig. 7211918) M ds _, lt41 Jan. |t41 Jan, 
Louis. N, A. & Ch.—1st.,68.1910|\J & J|/ 110 a./106 Jan. 1110 Jan. Gold 6s, col. trust notes.1894/F & A|* §9 a.| Feb. | 9018 Jan. 
Consol., 6 g....-- ----.---1916/A & O| 951g | 9319 Feb. | 957g Jan. Kan. Pac.-Den. Div., 6 g. 1899/M & N 104 b./104 Feb 8 Jan. 
Louis. St. L. & Texas.—6g.1917\F & A) 56 bd.) 55. Feb. | 55 Fob. 1st consol., 6 g.........1919M&N} 64% | 62 Feb.| 78 Jan. 
Manhattan vonsol. 4s...... 1990|A &O!} 9749 | 96 Jan. | 98 Jan. Oregon Short Line—6 g..1922/F & A 9048 | 88 Jan. | 93% Jan, 
Metro. Klevated.—1st, 6 g.1908|J & J) 11944a,'118 Jan. |119% Feb. Or.8.L.&Ut’hN.—Con.5g.1919|A & O| 40 39 Feb 9 J 
ON nicincsacwnibd aaeanian 399/M & N| 108 b./107% Jan. |109 Feb. || U.P.D on-eGull.con., 54-1939 J &D) 34 | 32 Feb. | 39% Jan. 
Mich. Cent.—ist, cons., 78.1902|M & N| 119%4a.119 Jan. 12148 Jan. ||U. 8S. Cord.—I1st col. -1924\J & J} 50 b.. 50 Feb. | 64 Jan. 
Consol., 58.....c..00 1902|M & N| ........ |108%4 Jan. |1083g Jan. 1U, 8, Cod 1ee cal 6 $.1936|M & N 92'ga.' 9658 Jan. | 964s Jan. 
Mil Lake'sh. &W ist, 6a. 1921/M&N 130 b./128%g Jan. /131 Feb. ||Wabash—lst, 5 g..........1939,M & N ts [Sas cae. 1054s Jan 
Exten. & lmp., 5 g...... -1929/F & A) lll a.113 Jan. (115 Jan. 2d mortgage, Paes ih & A ‘a | 66 —_ 70% Jan 
Mo, K. & E.—1st 58,g.,gu.1942/A & O| 84% | 81 Jan. | 853g Jan. Debent. M., series B.....1 39\J & J) ........ 21 1 J 
M.K. & Texas.—1st, 48,g.1990J & D| 80% | 79% Feb. | 82 Jan. ||West. N. ¥. & Pa.—1st,5 g.1937|J & J tm 102% Jan, 1031, Jan. 
By B.nnncecncenncaseeelQVU/F & Al 4549 44 Feb. | 4838 Jan. 2d mortgage trust rects.1927\|A & O|t | 2349 Jan. |t 24% Feb, 
Mo, Pac.—ist, oun., 6 6... 0S S = 87 a.! — Feb. | 95 Jan. ||West. Un. Tel.—Col. tr., 53,1938) J = J 10398 106 Jan. 1084s Jan, 
Seciimnainnecaanconiae 1906|M & N| 1 AERTS, Meer Wisc. Cent. Co.—1st, 5 &-.19875 & J fm 45 Feb. | 51% Jan. 
_Pac. ‘of Mo.—Ist,ex.,4g.1938\F & A! ........ 101° Fei." |104°" Jan."|| Income, 5 @ - canescs cece ae 61g Feb. 79 Jan.‘ 











“Nore, —*b” indicates price bid; **a” price asked ; the range is made up from actual sales only. * Latest price this week. +t Trust receipts, 4 
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SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask, SECURITIES. 

Rai B. & O.— ons, mort., gold,58.1988) ..... | «e«s-|/B.R.&P.—Roch. — P., 1st, 68.1921 

lroad Bonds. W. Va. & Pitts.—1st, g., 58..1990) ......|......|| Roch. & Pitts.—Cons, 1st, 68.1922 

(Stock Exchange Prices.) B. & O.8. W., lst, g., Tihs. -.1990 RASS) eee -||Barl Ced. Rap. & No.—1st, 58.1906 
Alabama Mid. ~~, St, g., Zuar..1928) 89 | 95 Monon. River, 1st g.,g. 58...1919) ......].. --«-|| Consol. & collat. ——_ 58...1934|* 

4.T. & 8, F —24, 45, Class B.1989] ....0.|-..0-. OCent’l Ohio Reor.—ist, 4498.1930|*10214/105 Minn ' & St. L.—1st, 7s, gu..1927 

Ool. Mid. 1st, g., Us......-.-. 936) *63 |......|| Ak. + Ch. June, np ay by -1930)} ......]. ---e-|| Lowa C. & West.—l1st, 78....1909 

Atlantic & Dany.—Ist g., 68..1917! ......|......|| Bost. H. Tun. & W.—Deb. 58.1913] 10214) -....|| ed. —_ I, F. & N., 1st, 6s. rey 

All. & Pac,—zd W. D., gu. 68,.1907| .....|......||Brooklyn Elevated—2d, 58...1915|*...... BON, De ssoddtaceeniasncens 921 

Balt. & Ohio—1st, 6s, Park B.1919|*118 |......||Brunsw.ck & W’n—lst, g. 48,1938) ......]...... O.Ohio—Coi., éCin.M. ist,4igs. 1939 

te POId...00- -nenne scenes 20-1925) sone. |-0-2-!! Butt. RO h. & Pitts.—Gen.. 58.1937! 96%] 99 Yent. RR. & F.ank.—Col. ¢.48.1937 
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Cin, &Spr.—1st,C.C.C.& 178.1901 
Cleve. & Mah. V. —Gold, 58...1938 
jambia & Green. —lst, 68...1916 
l, Lack. & W.—Mort. 79....1907 
Bvra. Bing. & N. Y.—1st, 73.1906 
— & aS ssex—lst, 78....1914 
0B, TOccecccccce eseenace 
tt of BU Bissccsences 
1st, con., guar., 78 
Warren -2d, TR cones 
D.&.Can— Pa. Viv.,coup.,73. 1917 7 
Albany & Susq.—lst, gu.,78.1906 
lst, wae, guar., Wie ncoais 1906 
. & Sar.—l1st, coup., 73.1921 
Denver City Cable—1st, 68...1908 
Denv. Tramway—Cons. 68, g.1910 
Metropol. Ky.—1st,gu. g.6s.1911 
Denv. & R. G. —Imp., g., 58.. 
Det.M. & M.—L. ¢ BSS, ser.A. 1911) 
Duaiath & Iron ange— lat 58.1937)|* 
Brie—ist, extended, 7s....... 1897 












8d, extended, 5s....... -1919)* 
Bd, extended, 4198.... 22721923 
4th, extended, 5s..... .-1920) 
6th, extended, 4s....... --- 1928) 
BGG, CORey Bee FE, 7B ccccceces 1920) 
Reork., lat liem, Ge..<ccccces 190s| 
BLN ig A & E. —Ist, _  eaeeees 1916 


B.Y.L.E. &W.— Fd. cov. 58.1969) 
Col. trust.. 


Buff. & 8. W.—Mortg. 6 











Jeiferson—lat, cu. g. 58 ....1909 *, 
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Minn.8t.P.&8. 

















JIN. Y. 
m3. . Northern—lst, g. 5s..1927| 117 ‘| 1120 || Orey.s.L.& U.N.,col.trst.,58.191: 
N, Y. Susq. & West.—2d, 44gs. 1937) 1 





1st coll., 5s, 
8t L.&l. M.— 


Mobile & Ohio—1st ext., 68...1927 
St. L. & Cairo-—4s, guar. 
||Morgan’s La. & T. —Iist, 6s....1920/*114 
191 3 


lst, 76...< 


8 
||Nash. Chat. & St. L.—2d, 68..1901)* 
N. O. &. No. kL. -Pr. 1. 
N. Y. Central.—Deb. z. ae 
N. J. Junc—Guar. 1st, 43...1986)- 
Beech Creek—Ist, gold, 48..1936 
Osw. & Rome—2d, 58, &.,gu.1915 


Utica & Bl. Ri 
N. ," 
.H. & H. 


Bat.C. &Strgis.—1st, 33,g. u. "1989 
Mil. L. 8.&W.—Conv. deb., 
Mich. Div., 1st, 6s. saaumicnatee 
Ashland Division—ist, 6s ..1925 
Minn.& St. L.—I1st, g. 78......1927 
Iowa Extension, lst,7s 19 
Southwest Ext. —Ist, 738. 
Pacitic Ext.—1st, 6s ..... 
Minn. & Pac. Tr mortg., 5 


Missouri Kansas & Texas— 

Mo K.&T.of Tex.1st,gu.5s.g.1942 
Kansas ( ity & P., 18t,48,g..199U 
Dal. & Waco—l1st, 5s, gu..,.1940 
Missouri Pacitic—Trust 5s... -1917 


& Put.—lst, g., 







































































Series B, 6S....c0-200--200. 1YL1 


Se: ies CU, 08..........0.----LI¥lb 





Serles D, 4-56 .cccorces.cocADBs 


8.1907 
24 * 








Wash.v. &Ww —lst our. gu.43s.1924 
|Ter. RR. As’ of 8t..L.-1st,4498.193: 
‘Texas & New Orleans—1s8t,7s. 190 












eee ee Sabine _—— seen 68 7 
8.M—1st¢.g.48.1933] ......|..-.. wy les 
75 | 78 |'Third Avenue si Y) ist 58, 193 | LIds 
saouas 75 |'Tol. A. A. & Cad.—6s..........191 fant 


Toledo A, A. x Gd Tr. —g. 68. 192, }* 
anced wee. | LOL, A. A. & Mt. Pl.—6s.......191: 
920 \Tol, A. A. & N, M.—5s, g......194 








Tk.Br., 1st, 73.1895| 102 10235) T.4£0.C.—Kan.& M., Mort. 48.199 |... 
wecce: | scece|| LOl.P.&&W.—lat 4s,ine. f’d.cou.July{ 65 
Ss pee Reere: | Ulster & Del.—1st, cun.,o.,09.lyz | Lut 
---..|| Union Pacitic—1st, 68....... --13Y | Lvs 
cecal 1st, 4 106600 secesessccscccese See | IB % 
lst, 6 Dcacsanenadadstesensace 139. | 103% 
»&. ”, 68..1915 Collatera! ‘Trust, ic cee oe-- 190. | “37 


| yey era! frust, BO. .cceve--800 a 
Kan-as Pacitio—1st 6s, g...139: 
1st, 68, ¢ 


1905 
& - cccce cocce + coon lL BY: 
©. Br. 0. U —F. 6, 78.26000-2888 
Atch. Col. 4 Pac.—1st, 6s...190 
Atch. J. Co. & W.—lst, 6s...190 
U. P. Lin. & Col.—ist,g., 5s. 191 





v.—4s, g., gu.192% | 
48, cu.1993 
—1st, rev 43.1903) 103° 





Utan & North.—1st, 73..... 190 























SECURITIF8, Bid. | Ask. | SECURITIES. | Bid. | Asm. | SECURITIES. Bid. | Ask, 
| i} 

Cent. of N. J.—Conv. deb., 68.1908) ...... 117 || #la. Cen & Pen.—Ist g. 58....1918| ...... oR: “ Norfolk & South’n—Ist, 58,g.1941/ 102%g) _..., 
Central Pacitic—Gold bds, 68, 1895 eae sesees | ee ee -1943} *99 |...... ‘Norfolk & West. —General, 68.1931 be 110 
Gold bonds, 68...... aneacens 1896 1004|..... | ®t. Worth & R. G.—Ilst g., 58..1928)*...... | 58 || New River Ist, 6s..... eo----1932/ 102 {105 

Gold bonds, 68...........+.- 1897| 101 |......|/Gal. Har. & San Ant. —Ist, 68.1910) 95 | .....| | Imp. & Ext., 68..... paemenaed IDSA} ccc. | -conce 
San Joaquin Br., 68......--- 1900\*103 |..... y SSS OO {200 Adjustment "M., Wesscnn ascesB El -~2006] -cncas 
Mort. €0ld 56....ccccecccccce SEMEN «:akculeaeda! Ga. Car. & Nor.—1st, gu. 86, 82989) ..ccce} scence Equipment, 5s.............-- 1908} 60 | ...., 
Land grant, 58, &...coc«-ce- 1900 * 92 | 94 | Ga, 80. & Fla.—lst, g. 68...... NT sensor }<ccons Clinch Val. lat 58........cc2l957] ..ccee 
Cal. & O. Div., ext., g. 58...1918) ......|..--- | Grand Rap. & Ind.—Gen. 5s..1924| (eee Roanoke&So.—1st, gu. 58, g-1922] ...... esccce 
West. Pacitic— ‘Seode 68....1899| cecce "11031, G. B.W. & 8t. P.—1st, con. 58.1911) ...-. 55 Scioto Val. & N. E.—1 st, “a88 1990} 68 70 
No. Railway (Cal.)—Ist, 68.1907! ...... eoeee BE Ti. GB. cn nnscnssnse- senses 1906 5 | .... | Ohio & Miss—2d consol. 7s...1911/ 118%) ...., 
SE T. .canscenseanencs 938; 91 |...... | Housatonic—Cons. ‘gold 58....1937/123 (125 Spring Div. —Ilst7s.. 3/110 
Ches. & O. a M, fund, 6s. 1898 106% 107 N. Haven & Derby, Cons. 5s.. ge a eee ee aa annie 
Craig Valley—1st, B-» iL. 22-1 940)*...00- 98%; Hous. & T. C.—Waco & N.7s.. 1908) 7 7 ee Ohio River RR. “ist, 5s... 100 
Warm &pr. Val., 1st, g. 58..1941) ...... | cones Ist g., 58 (int. gtd).......... ROBT) ccese | 106 ot eee a 
Ohes. O. & So. West. beat 68, B.2OE3) coco jcocae Cons, g. 6s (int. gtd)........ isis 1014102 Oregon & Califor. et 58, 2.1927] ...2-./ 80 
2d, 6s 1911 *105% ..... Debent. 6s, prin. & int. gtd.1897) *5 95 | Oreg. Ry & Nav.—Col. tr. g..53.1919] — ... |-..... 
Oh. V. n.con, Lat,cu. g.58. BOBO) ccee- |eccece Debent, 4s, prin. & a. a 1897! *75 86 Penn-P.C.C.&S8t.L.Cn.g.449841940} 106 106% 
Ohicago & Alton—S. F., 6s....1903 *17512 1177"| Dlinois Central—1st, , 48 ...1951,*109 OS eS pee /Lu6 
a. “ Mo. River—lst, 78.1900 *113 econes|| BOC. GOIE, D1O..ccccceccccace 3981) "9739 ...00.|| 2-C.&8.L.-18t,6.,768 ....c0.<00 | 
[ae e Cairo Bridge—4s..... och sesnne 13839, 140" 
Bt. L. Sashes. & Chic.—2d, 78.1898 *107% Springt. Div .—Coup. , 68... 21898) 13%). oe Ras 
Miss.R. Bridge—1st, 8. f.,68.1912) 105% Middle Dive-Reé., as 1921] lil 2 pian 
Quic. Burl. & Nor.—1st, 58-...1926 106 |106%9'| ©. St. L.& N. O.—Ten. 1, 78. 1997 108 st,con.ds,g.. 71932] ..... Si eine 
Debenture 66. ........02..20- 1896) 95 |...<.. 1st, consol. * ars — De Scene Clev. & P. = cous, 8. fd., 75.1900 11749)... 208 
Ghic. Burling. & Q.—5s, g. f..1901) 104 |....../  ) eee LL ee Gen. 4\gs, nee ar Bes 
Iowa Div.—Sink. fund, 58..1919) ..... |...... | Gold, 5a, coupon .......... 1951 *116 | 8t LV. &T. 7 —Ist,6s.,78.1897| 105 113" 
Sinking fund, 4s........... 1919} %94%)....../ j Memp, Div.. 196 @.._ 40.....- 3951) .ccccs| ccc}! EES eae 189 ones — 
NY ree 1921/* 88%/....../ Ced. Falls & Minn.—1st, 7s..1907| 112 |120 | eae 1898} 107 
Ohic & Indiana Coal— Ist 58.1936) ...... 95 | Ind. D. & Spr.—l1st 78, ex. Cp.1906} ......|......// Gd. Rc. Ext.—1st,4igs,G4.g. 1941 |* 106g 110 
Ohi. Mil. & St. P.—1st,8s,P.D.1898) 110%/111 || Ind.D.&W.—1st 5s, g.,tr.rec..1947| ......{...22. | Peo. &E,-Ind.B.&W.-1st,pf.73.1900| 1U9 |113%g 
d, 7 3- _ = Dicccescencses 18 113 | | 2d, 5s, gold, trust receipts..1948/ ..... |......|/_ Ohio Ind. &W.—I1stpref.5s..1938] ..... oun 
Bee WhO @.. We Bnccccncconas 1902) 120 | Ind. ‘Ills. & lowa.—I1st, g, 48..1939]|*....-. 814| Peoria & Pek. Union—Ist, 63.1921] 1! 0%) 7-77" 
lat, I. & M., ae ences ccecnese 397 Int. & G. N’n.—3d, 4s, g..... 19% 2 18 | .ccoce|} 2G MOrtZ., 4%98....ccccccce 1921} *65 75 
op ae eee | Kings Co.-F.El.,1st,5,¢. ,gu.A.1929/ *50 | .... | Pitts. Cleve. & Tol.—Ist, 63...1922] ...... tai 
let is Oi Tice FOkcncnenceseodn | Lake Erie & West.—2d g., 58. 1941 enews 103%| Pitts. & L. Er.—2d g. 58, A”. ee eae 
lat, I. & D. Extension, 78. | L. 8. & M.Sou.—B.&E.—New 78.98} 110 /|11145/ Pitts. Me. K, & Y.—I1st 68.....1932] ..... |...c0 
Ist, La ©. & Dav ¢ Dcacseee -|| Det. M. & T.—1st, 7s........ 1906; 12u | ..... | Pitts. Painsy. & F.—1st, 58...1916] -..00 |... 
lat, % B Dro Teccceccceces.s 1910) || Lake Shore—Div. bonds, 7s.1899| 112 /|114 | Pitts. Shen. & L. E.—1st,g. 108. pe 
let, H. & D., 58.........-..- 91 || Kal. All. & G. R.—1st gu. 58.1938) ...... shail Lat COWSOL, BB. ccsccesees ses 943 
Dnicano & Pacific Div., | || Mahon’g Coal RR.—1st, 53.1934] |.....|_...-. | Pitts. & West.—M. 5s, ¢.1891- 194i 
Mineral Point Div. 50.1910 eeees (106 |'LehighV.,N.Y.—1st gu.g.digs, 1940| 100 |100%9/ Pitts. Y’gst’n&A. —lst, 5s,con.1927 
O. & L. Sup. Div., 58........ 1921) ...... eccees | Lehigh V. ‘Term. —Ilst gu, 58,g.1941/*....../110 || Pres. & Ariz. Cent. —1st, 6s, .1916 
Fargo & South., 68, Assu...1924) ......|...... Lehigh V’y Coal—lat 5s,gu.g.1933) . aad 2d income 68.........c00-+-1916 
Inc. conv. sink. fund, 5s....1916| .....|. | litchf. Car.& West.—1st ts. Z. 1916 65 | Rio Grande So.—Ist, g., 58...1940 
Dakota & Gt. South., 5s....1916)"104 |. -| Little Rock & M.—IAst, 5s, g..1937] ...... ---e-, | St. Jos, & Gr, [s,—2d ine......1925 
Mil. & Nor. main line—6s...1910} 114%|116)g) Long Island—1st, 7s ~--1898| 110 111%|| Kan. C. & Omaha—Ist, 5s..1927 
Chic. &Norw.—30-year deb. 58.2921) 1¢ ste 10749)! eats bt &-» 443.. -192¢ eeonce 98 | 8t. Louis A. & T. H.— 
Escanaba & L. 8. lst, 68....1901 GS GR ccccccccecenscescaquel cecscsiesess. | Bellev. & So. ILL. —Ist, ...008 wwene- | LOSE 
Des M. & Minn.—1st, 78....1907 N. Y. ak way B.—1st, g. 53.1927) ..... |...... | Bellev. & Car.—ILst, 6s. .....1923] ....../110 
Iowa Midland—lst, 8s...... 1900 2d mortg., inc......-......1927| 37%45/ 43 || Chi.St.L.&Pad.—lst,gd.g.531917| ...200|-sagee 
Peninsula—lst, conv., 78...1898 N.Y. ates. Beach.—1st, 7s, BOOT) ..ccce ---..|| St. Louis 80.—I1st, gd. g. 48.1931] ..000 |..ce0 
Chic. & Milwaukee—Ist, 7s. eee 109 110%) N.Y.B.&M.B.—1st con. 5s,g.1935)}*..... |LUO0 |! do 2d income ,5s.1931 coocss 
Win. & 8t. P.—2d, 7s........ 19 sewees|seeees|| Brookl’n&Montauk—1st,63,1911/ -... |......4 Car. & Shawt.—lst g. 46..c:3088) -soses -oonen 
Mil. & Mad.—Ilst, 6s8........ 1905 BEE leacden BOR, BP ccccdewcocsscosens --1911/*107%| .... | St. L. & 8. F.—2d 68,¢., cl. A.1906] 113 [115 
Ott. C. F. & St. P.—1st, 58.-1909; 106 |..... No. Shore Br.—1st con. 58,8. 1932] .... 06 General 58. ...002--0000--2202193]} DL | Illy 
Northern [1].—1st, 58...... 1910) 106 |...... |Louis.Evans.& 8t. L.—Con.5s.193Y} *24 | 25 || 1st, trust, gold, 5s.......... 1987 |*......| 78 
Ob. R.1.&P—D.M. &F.D.18t48.1905| ......|.-.- .-||Louis. & Nash.—Cecil. Br. 7s..1907] ...... anne 7. a City & 81st, 68, £...1916] ...200] eooce 
lst, RP~- copecoersnoccncced OSE 57%) 60 E. H, & Nash.—1st 68, g....1919} 1134/114 lst, 63...1910] 85 |..ccee 
Extension, 48...:.......-. BOGS! coccecleases Pensacola Division, 6s......1920)*..... 114 sais Midiac! ~1st, 40, @. 29671 .ccca: | cto 
geokuk & Des M. ist, 58..1923/ ......| 9649|| St. ey ist, 6s8...1921/ 119 |...... Duluth—1st, 58....193)] ....2.] ..s00s 
Ohio. & St.L.(Atch.)—Ist, 68..1915| ..-.-.|...0.-|| 20, B8.....-..-cerccorcnees GEIL ccncdilleconts ° od. poe hee (ibe eae 211917} 222272] 105 
Ubic, 8t. P. & Minn. —1st,68...1918 PED fecsses wae “& Decatur—ict, 73. .1900} 111 [11149//St. Paul Minn & M.—1st, 7s. -190v] LIL | ....06 
8t. Paul & 8. C.—1st, o- ----1919] 128 [129 8. £.,68.—8. & N. Ala. .......1910] 105 | .... Se mers.. sania ieee esocceseek SOU! LIT! coats 
Ohic. & W. Ind.—l1st, 8. f.,68.1919|*106 |...... 10-40, gold, 68......-..... --1924/"100 |103 | M eap. Union—ist, 68....192:|'119 | ..... 
General mortgage, " peseaee 1932] ~ccos: | ccoce MP SOOE OG; Biece. cnccescscsen 1937} 95 Mont Cen.—1st, guar., 63..1937 
Gin Ham. & D.—Con.s. f., 7s. — gS ee Pens. & At.— ist, 6s, gold...1921 lst guar. g. (  Seaceateaeiy 221937 
Bd, gold, 498................ 937 Collat. trust, 58, g ..........1931 East. Minn., 1st div. 1st 53.19Ur 
Yin, D, & Ir’n—1st, gu. 5s, g. 194i Lou.N.Alb.&Ch.—Gen. Wilmar&sSiouxF,—1st, g,58.193 
ev. Ak. & Col.— —Eq. & 2d 68.1930 Manhattan Ry.—Cons, 4s.....1990 San Fran. & N. P.—Ist, z., 53.191¢ 
0.0, & 8t. L., Cairo div.—4s, 1939 Memphis & Charl.—6s, gold. <r cmanibwides .| So. Car. & Georgia.—1st, g. 53.1919 
8t.Lou.Div. ~isteol. te’t4s,¢.1990 1st con. Tenn lien, 78....... 915] ...20.] see. | SOUthern Railway— 
8 pring &Coi.Div.— ist. da. 1940 cence). --...||Mexican Cent. Consol.—4s, g. 1911 eeeee-|-aeeee}| Alavama Contral—1st 68...191+ 
Div.—Ilst,g. 48. 1940|*......| 90 1st, cons. income 3s, g...... 1939] ......|......|, Atl. & Char.—1st, pref., 7s..18y 
Cin.Wab. ” Div.—1st,g.48.1991)*...... 91 ||Mex, International—1Lst, 45,g.1942) ......]...... Income, 68 ......-...----. 190 
Gin. I. St. L. & C.—1st,g.,48.1936| 94°] 96 [Mexican National—1st, g. , 68.1927) ......] -....|| Colum. & Green.—Ist, 5-68. 1916 
St ap ee 1920} ......]. eee--|| 2d, income, 68, “A”...... scskGtl ccna «)-eeee-|| E. oan, V. & Ga.—1st, 78..19U 
Cin.fan.&Ci. —Con. ‘Ast,g. 58,1928/*106 |...... | 2d, Te A rr NRK He Divisional 58 zovceneatazes 93. 
Gi Col. Cin. & Ind.—15st, 73,8. £.1899 113%4/113% Michigan Central—6s......... 1909} .... |......|| Rich.& Dan.—Eq. s. f. g. 58. 19u% 
Consol. sink. fund, 78....... 1914 Coupon, 5s..... weccccesccecee lL GG) "118 19] ...c00 Deben. ds, stumped ......Ly2 
Gen. con. gold, 68, reg...... 1934 Mortgage 48................ 940/*lUuu |..... Vir’s Mid.—Serial ser.A, 68.1900 


























Coal & ag ecccceenescce 192 Gah, Seis Os Becccencccae 1940] ; Gold, 5s. cocecconce-cookOat 
Dock & Lmpt., Ist 6s, cur’ey. 19135) -| N.Y. Tex. & Mex.—1st,48,2 ru.l91l2 . | Utah southern—Gen. so OD enh cones oss00 
Bareka Springs— lst, ¥-, 68...1933)} . | North’n Pacitic—Divid’ aserip ext | 25 | Exten., lst, 78...... e-ccel QU: | .cccce] cece 
Evans. & T.H.—1st,cons.,6s..192] #105 James River Val.—1st, 6s...193¢ \Valley R’y Co. of O. ~Gon. 68.192)] .. oo | -ccee 
let, general, g., 5e .......... 1949 Spokane & Pal.—1st, 68.....1934) | Wabash—Debenture, Ser. A..193: one | onee 
Mt. Vernon isi - aeine - 192: Bti.Pau! & N. P.—Gen., 6s..19: 23 a See | Det. & Chie, Ext. Lst, 5a, g.. 194 cose | ecees 
E.&T.H.— %ul.Co, br. 1st,g.,58. 193¢ Helena& Red M’n—Ist,g., 68.1937 eeee. | Nu Missouri— st, Te...-...189. 10149) 10248 
Ev.& Rich.—1st geu.5s,g¢.gu.1931 Duluth& Mauitoba—1st,2.681936| ‘77 'g| .--o0e | @t K.C.&N.—-R.E.&RR.78.189 |* 104%) .--008 
Bvans. & indian. —Ilst, cons..1926 Dul.&Mau Dak.Div.—1sibs. 1937| sntead eutns 8t.Charles Br’ ge—1st,68...190 |*LU0 | ---<0 
Flint & P. Maru.— Mort., 68...1920 Coeur d’ Aiene—1st, 6s, Zoid. 1916) ..... | .-. |Weat. Va. C. & Pilts.—1st, 68.191)] ...00] ---9 
lst con. gold, 58 .-..  ...... 1939 GM. MBN conaennasans 193N,*. 22... 100” | Wheei.&L.E.—1st. 58, gold...192e [100 100g 
Port Kurov—'!st, 58 ........1939 Cent. Washinglon—I1st,¢..68.1935) _. a Exteusion & lipp. &.. %s. —.. bese 









* No price Friday; these are Lhe latest quutations made Llls Week. Kor Miscetiaavuus aud Uulisted suuds.—30o 3u page prevedlag. 
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Col. Ss: 
Coluss 
Crysta 
Cum’ 
envy, 
Det. La 
Duluti 
Elgin. 
Eurek; 
Evans, 
Vatis, 
Evausy 
Fite iy 
lut & 
Flic ut 
tw. g 
Gads, a 
COrKgl x 
4. Car 
Geo. So. 
guilt aI 
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— Bail 
= Lute Se... 
The ————————— li g We rnings 
‘ € Ixv ESTORS’ SU gatas 1 ence, Gr.R.&I cekor Mo, 1 Reported. 
ains ex vt UPPLE acini e Cin. R. (Con. )! | 894-5 Jan.i 
es ended table MENT, a a rave & Ft.W.(2d - | 1893-4 ab heetae 
th | other ( ‘ompani ? of the Stock: pamphlet of 1 7. zee One| 2a be Ae | : | rs 7 1894-5. z Dae, 
he income, fi es, with s and 60 pa G ot. all I. 2d feb. | 109) | < 893-4. 
: , financi v remar Bonds ges, CO RT dy wk Feb.| oe ig (44 # : 
published neial st arks ¢ sof R n-} Chi wt ogg Fe 1,708 is: ' 
a oO status ind statisti ailr ic. & G |W eb. | 703| 155 45,5 
January ofa “ ae Saturd ay paar <n a ads, | Great Ni H = We ror. 36| 263, 3e3 33° 147 ar 43,452 
Rerniche . March, Maz “day of ch Con ning St. Vorth’r "k Feb. - 73} 282'7 “| 2 +230 7,094 
shed with y. July, Septen every oti upany 9| Bast of Mi ML. 3 18, 2661) 50,345 idee aon 14 
the CH rout extr y, Septemt 4 other . J de saat of Mi M. Jan 722) 0543 9327905 260°6 4 
‘HRONICLE tra charge tber and N month—vi. Montan inn.. Ja uary.. | 6 17,35s 218 502 2,103’ 69 
the Ge . ge to all Novemt Ue Tot. a J nuary...| 89,911 74,737 ee 
eneral regular per, and ¢. Hoos. Tue & Wil. j ame | B8t70, “oasis yom 600 
pages of the os scmcesaige of St — ps is | Hume ye be Lr ny. esse ibarset 689,911 — 
day of RONICLE ar Stocks rs of | I imest’n&S ex|January eel +939 1967 86,171 672 
y of each month LE are publish = Bonds. or erg A sae mo Hannay 50 gre 887.12: 105,358 168388 
_ ° shed on th , occupying si. In.& ( >¢.& West. January... 91 45°4 36 33 9] 8 "967 
e third g six py dee North'n 2 wks Ful 1871191 Hert 1383 37.127 
ro a od wk Fon| 6729) 1, 442 50,200 2 
sis inset ae ng we iat a 2) ag sock ater 
‘ i eee Rail eee Oe, 2d 2} t 1,571,19 9 i 
States haat ty | table sh D EARNI prevent chew ok eb.) 55.1 é 84, sa 1,486,036 
for the go (and als ows the ¢ NGS poate & . E December. pag 77.389 
gene sega me & ae oe : Kanawha Mich 2 Sean | 3°71 ; 
obta! eed. a ph ‘ yrted, ergs oad Cons of U K. "C Me amen . 2d wk Fen. evan. 
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| Latest Rarnings Reportea, . t Date. | 
Roaps, S tessa 1st week of February. 1895. 1894. | Increase. | Decrease, 
Weekor Mo| 1894-5. | 1893-4. | 1894-5. | 1893-4. |—— a -——— 
———_ — | Fs Col. Sandusky & Hock’g. 13,221 8,459 ewasiges 
Texas & Pacific. 2dwk Feb.| 95,068 113,747] 851,008} 833,962 / Det. Gr. Haven & Mil.*.. 13,722 17,358 3,636 
Yex.8.Val&N W January...! 4,481 3/940) 4,481} 3,940 | Evansy. & Richmond.... 1,149 a ee ee 
Tol.A.A.&No.M./zd wk Feb.) 14,219 11,479] 113,873} 105,176 | Ft. Worth & Denv. City. 20,813) 23,341 2.528 
Tol.&OhioCent./2d wk Feb. 3_415- 24,849) 198,668] 167,748 ; Iuteroceanic (Mex.).*. .. 45,494 44,302 2,898 
Tol. P. & West... Istwk Feb) 17,850, 16,329) 97,483) —_ 88,314) Kan. Gity Ft. 8. & Mem.. 72,422) 79,438 7,016 
Tol. 8t.L.&K.C |2dwk Feb.; 24,156 20,099) 162,14¢ 134,659 | Kan. City Mem. & Birm.. 19,444) 19,558 €4 
Uister & Del... December 27,456 28,495) 411,456) 433,606 | Keokuk & Western....... 6,972) 7,770 798 
Union Pacific— | Mempnis & Charleston... 18,197) 23,42 8,226 
Un. Pac. RR. December. re 108, 196 1,299,333) 14,739,437 17,376,792 | Mexican Railway*... ... 71,329) 63.001 <ecouman 
Or.8.L. & U.N |December.| '387;177 '385,047| 5,0:6,643| 5,861,635 | Mobile & Birmingham... 5.353) 7,03 1,682 
St.Jos.&Gd.Ia.\December.| 53,652) 104,731) 786,98 | 1,005,699 | Toledo Peoria & West'n.. 17,850} 16.329, 1,621] ..... ee 
Kan.C. £Om. | December. 5.793 1 836) 96,156; 160,420 i —— | * — <= 
Tot. 3t.J.&G.1.|2dwk Feb.) 12894. 14,6301... . eee Total (79 roads)....... | 5,813,463) 6,143,309 175,014] 503,360 
Cent.Br...... a 2d wk Feb.) 9,593 12,691) 53,1 i! 91,492 | Mat de -rease (5°38 5. 0.).! cone coe cee 330,346 
Ach.Col-e hy ¢|December.| 21,866, 29,734) 355,828; 486,879] + ror week ending February 2. — 
en ale Bur. Gesenhen tty “ 6,201) omneee brett: The following will furnish a comparison of the weekly 
Gra total.*c| December. } 23/23,234.829] 27,861,835 results for a series of weeks past, 
U. Pac. D. & G. Ist wk Feb 5 298,355 232,219 WEEKLY GROSS EARNINGS. 
Ft Wth&D.C.\istwk Feb 2¢ 119,221) 114,787 Changes — 
—- Most th ~ bed ta ray > é a Kt 1 oes Period and number of a 1893. Amount, rs 
<o- — pri a , Pg i oan. roads included, bo P. et, 
a end bitte aero mn gag ee 106, 20 1 eal 1 ar Dec.—Ist week (73 r'ds). 7,439,957 7,260,753 179,204 Ine. 2:47 
West Va.& Pitts November. 25,834] 34,965 342,323] 378,061] « 3q WEEK (ZEUS. Zen set eeots | Tare eee 0°28 
Western of Ala. December.) 48,176) 5,011 533,605) 487,191] « Sthweek (41 rds), 8.435,440 9,299,902 374,062 Deo. 428 
West. Maryland. December., 87,802} 73,416 1,248,132) 1,194,203 isnt ee 1B95 "1894. —— ae 
> vk Ji 70,304 | j 215,500) 2 -(75,P B epeps a 5 
Wheel, &iErie 2d wk Peb.| 23.030 21524 138353 igzrsgo | 48P-—Let week (Z3ride). 5.785.322 5.828.359 95.287 Dec. 149 
. — a ae reg - ri ek (7 18). 0,37 3,0: 9,508 C. 
Wrightsy.&Ten. Deceenber.’ 6,108 6,481 78,923! 76.948 “ 3d week (76 r'da). yore 6. a pu 115.263 Inc. 234 
1 Includes Milwaukee & Northern for all periods. “4th week (33 rds). 8,924,253 8,637,27 255.9 9 lnc. 2-97 
* Figures given do not inelude Oregon Ry. & Nay., . Pac. D . | Feb.— 1st week ( 9r'ds). 5,813,463 6,143,809 330,346 Dec. 5:38 
ee ee ee Te avo. Pac. De South: jive 24 week (56r'ds). 4,434,011 4,855,797 421.786 Deo. 8-4 


Gulf, Denver Leadville & Gunnison aud Leavenworth Topeka &n 
western 

a These figures include results on leased lines. 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
@an currency. c Includes only half of (ines in whieb Union Pacific has 
@ half interest. diIncludes Ohio & Mississippi in both years. fIo 
June, July and August Mil. Lake Shore & West. included for 1894, 
but not for 1893; for previous months and for september, October, 
November and December this road is included in botn years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 


follows : 
For the second week of February our preliminary statement 


covers 56 roads, and shows 3 68 per cent loss in the aggregate. 





Increase. 


















































2d week of February. 1895. 1894. Decrease, 
$ | $ $ 

Balt. & Ohio Southwest. 126.426; 140,617 cameniin 14,191 
Brooklyn Elevated....... 52.339 33,420 1 B.S6Bi  escosccs 
Buffalo Roch. & Pittsb’g. 26,742| 52,343) ..... eon 25,606 
Canadian Pacific......... 224.000) 236,000 62,000 
Chesapeake & Ohio...... 127,10.) 166, 594 39,490 
Chicago & East. lilinois 66,023} 68.57 2,549 
Chicago Great Western.. 59.947 67. Hh 7,824 
Chicago Milw. & St. Paul 423.797 495,696 71,399 
Chic. Peoria & St. Louis. 17,725 c* a ©” | | eae 
Chicago & West Michigan 21,549 25,430, 3,881 
Cin. Jackson & Mackinaw 9,344 9,923 i 535 
Cleve. Akron & Columbus 15,293) 16,i78) eae 835 
Cleve. Cin. Chic. & St. L.. 210,656 205,553 |: oo 
Cley. Lorain & Wheel. .. 18,12 13,133] 4.989} _....... 
Col. Sand’sky & Hocking. 16,LU1t) 8,364 7.737 enaseees 
Denver & Rio Grande... 121,900 113,40) 8,500 cece cose 
Detroit Lans’g & North’p 17,297 16,1389, ,1038 senceen 
Evansy. & Indianapolis 5,014) 4,683 | a 
Evansville & Richmond. 1,104) LS re 190 
Evansv. & Terre Haute.. 16,945 SOLSMl ss conccces 3,214 
Ft. Worth & Rio Grande. 6,572 4,452 2,120 jameninin 
I cies signet cians 20,524 > Sees 
@rand Rapids & Indiana 35,554 30,350) 5,204 

Cincinnati R. & Ft. W. 6,109 6,6 3) wana 

Traverse City........... 692 1,155 ieditaaicna 

Musk. Gr. Rap. & Ind . 1.708 1,479 229 
Grand Trunk of Canada.. 263,573) 282,739) ame 
Intern’! & Gt. North’n... 64.352 55,156 9,696 
fowa Central............. 29,247 ). a | 
Kanawha & Michigan.... 6.217 6,076 141 sencoees 
Lake Erie & Western .... 57,566) 54,184 3,632 eaehanain 
Louisv. Evansy. & 8t. L.. 21,224! eee " 5,699 
Louisville & Nashville.. 295,660 373.340, = . cae one 77,680 
Louis. N. Albany & Chic. 39,352) 40,045 wea 19% 
Mexican Central........ 173,566 173,306 266 ncaa oe 
Mexican National.. on 81,793 79,967 onadones 
Mo. Kansas & Texas.... 177,431 142,632 34,799, ........ 
Mo. Pacitic & Iron Mt.. 331,518 360,103 23,590 

Central Branch ...... 9,593 12,691 3,098 
N. Y. Ovtario & Western 33,343 53,339 19,996 
Norfolk & Western....... 129,296 153,653 24,352 
Northern Pacitic......... 219,165 249,257 30,092 
Ohio southern. ....... 14,5935 14,519 221 
Peoria Dec. & Evansy. 17,025 eee 
Rio Grande Suvuthern.. 6,203 6,240 37 
Rio Grande Western..... 32,600 30,400, $2,200) = ...c.<0. 
St. Joseph & Gd. Island. 12,894 14,630 1,736 
8t. Lovis Southwestern.. 386,400 SGtee = GRR lcceccaes 
Sherman Shreve. & So... 4,910 7,235 2,375 
Southern Kailway....... 290,895 361,652 70,757 
Texas & Pacific.......... 95.008 113,747 18,679 
Tol.Ann Arbor & N.Mich. 14,219 11,479 40 o0eesese 
Toledv & Ohio Central... 33,159 24,84 O_o 
Toledo 8t. L. & Kan. C,.. 24,156 20,089 oe 
, reer 195,053 193,370 SS as 
Wheeling & Lake Erie.. 23,980 21,524 | 

Total (56 roads)........] 4,434,011] 4,855,797 135,779 557,565 
me GRURONOS CR BG cccccnas™ accents! _ sadadana 421, 736 











For the first week a February our final statement covers 
79 roads, and shows 5 38 per cent loss ia the aggregate, 

















Ist week of February. 1895. | 1894, | Increase. | Decrease. 
$ $ $ $ 
Previously rep’d (61 r’da) 5,397,001! 5,693,236 160,394 461,689 
Atlantic & Danviille.... 8,897) J ieee 755 
Buri. Ced. Rap. « North. 60,97 | GUAGE — aaacee es 8,186 
Chicago & Gr. Truuk.* 42,661! OG54Gs) | snen-<os | 7,882 





Net Earaings @ontuly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given oncea moath. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 


the month 
——Gross Earnings.—~ ——Nel Earnings. ~ 





1894-5. 1895-4. 1894-5. 1893-4, 
Roads. § $ 3 $ 
Addison & Penna — 
Oct. 1 to Deo. 31.... 21,041 20,773 8,146 7,746 
Jan. 1 to Dee. 31.... 84,977 87,866 24,533 29,224 
A@irondack......... Deo. 18,050 17,957 5,106 6,832 
Jan. 1 to Dee. 3L.... 173,544 177,641 46,933 48,670 
Alabama Midiand....Dec. 56,251 55,169 10,612 16,261 
Jan. 1 to Dec. 31.... 563,137 515,577 40,119 30,598 
July lto Dec. 31.... 241,422 222,331 23,150 22,105 
Allegheny Vailey....Dee. 186,133 171,747 55,027 55,014 
Jen. 1 to Dee. 31.. - 2,176,703 2,436,316 824,928 877,027 
Annap. Wash. & Balt.— 
Oct. 1 to Dac. 3L.... 12,952 13,720 2,174 4,099 
Jaa. 1 to Dec. 31.... 57,955 53,360 16,043 21,067 
Arkansas Midland... Deo. 14,313 11,147 8,866 7,482 
Jan. 1 to Dec. 31.... 102,750 87,362 56,666 38,480 
at. T. &8. Fe....b ..Dec. 2,626,266 2,305,393 76 ’,903 763,80 
Jaly 1 to Dec. 31....15,290,656 18,032,406 4,016,637 6 490.36 1 
8t.L. & San Fr..b..Dec. 507,258 488.132 215,630 139,883 
July 1 to Dee. 31.... 3,318, 379 3,426,154 1,517,355 1,396,067 
Atlantic & Pac. .b.Dee. 294,329 265,395 43,031 def. 18,233 
July 1 to Dae. 3L.... 1,632,467 1,504,591 393,557 117,503 
Ooloraio Midi’d.b..Deso. 130,735 124,018 36.560 21,357 
July Ll to Dee. 31.... 805,322 739,414 119,802 85,068 
Total of all.b .....De0. 3,552,633 3.633,943 1,063,124 911,916 
Jan. 1 to Dec. 31....39,611,187 47,577,143 9,189,373 14.896,1Z1 
July 1 to Dee. 31 ...21,048,358 23,/62,566 5,957,353 8,095,000 
Atlanta & W. Poiaot..Dac. 43,263 52,329 19,957 17,718 
Jan. lito Dev. BL... 8486375 461,363 149,034 156,206 
July 1 to Dee. 31.... 259,591 256,555 114,735 106,398 
Austin & Northw.. .Nov. 22,498 31.019 13,290 17,232 
Jan.1 to Nov. 30.... 230,740 241,602 94,620 102,781 
Baltimore & Ohlo— 
Lines E. O. R.b ...Jan. 1,235,101 1,223,774 $07,577 311,600 
July 1 to Jan. 31....10,643,163 10,659,377 3,784,644 3,798,120 
Lines W. O. R.b...Jan. 425,365 312,395 78,702 def.17,969 
July 1 to Jan. 31.... 3,097,999 3,702,243 627,569 1,053,304 
Total system..b...Jan. 1,661,466 1,541,169 386,279 — 293,631 
July 1 to Jan. 31 ...13,741,162 14,361,620 4,412,213 4,351,924 
B. & O. Southw. ..... Dec. 516,793 534,651 177,380 190,734 
Jan. 1 to Dee. 31.... 6,232,446 6,672,843 2,306,944 2,341,358 
July 1 to Dee. 31.... 3,325,764 3,353,446 1,282,910 1, "271,418 
Bangor & Aroostook— 
Oct. 1 to Dec, 31.... 122,800 46,729 51,163 19,284 
Jan. 1 to Dec. 3L.... 365,292 190,338 124,533 60,550 
Bath & Hammonds... Dec. 2,602 2,595 1,455 1,171 
Jan. 1 to Dec. 31.... 33,874 35,529 17,033 19,768 
Bennington & Rutland— 1 
July L to Dec. 3L.... 124,444 125,984 24,675 97,18 
Jan. 1 to Deo. 31.... 229,640 259,090 27,452 = 41,7 
Birm. & Atlantic. b.. Dec. 1,514 1,691 def.539 = 
Jan. 1 to Dec. 31.... 21,124 28,205 — def.y05 13) 
July 1 tu Dee. 3L.... 10; 224 11,034 def.1,432 1 
Boston & Albany—b 
Oct. 1 to Vee. 31.... 2,400,127 2,423,697 | 980,024 , 974,158 
Jan. lL to Dee. 31.... 8,922,066 9,791,751 8,451,262 3,838, 
Boston & Maine—b 
Oct 1 to Dee. 31.... 4,310,415 3,911,125 1,233,850 gis 
Jan. 1 to Dee. 31....16,292,310 16,832,835 5,628,263 4 92 
Bost. Rev B’h& Lynn— 
Oct. 1 to Deo. 31... 59,650 56,332 18,589 1L 87 
Jan. 1 to Dec. 31.... 285,233 315,716 100,219 9% 
Bridgton & Saco River— 
Oct. 1 to ec. 31.... 6,137 6,611 * 1,021 mi 
Janu. 1 to Dee. 3i.... 29,333 23,36 10,7168 "926 
Brkivu Elevated a..Dec. 145,435 | 147,877 57,628 Boag 
Jan. 1 to Dee. 31.... 1,730,848 1,839,280 674,755 oenag 
July 1 to Dee, 31.... 813,250 843,582 313,806 " 








Delaware 
Bonnse. 
Oct. 1 
Jan. 1 
New Yor 
Oct. 1 
Jan. 1 
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1 . — - 
Roads. 
k & West... Deo. 49,148 43,491 12,451 14,381 
preg i to Dec. 31 ... 283,599 236,973 97,828 65.391 
.&Pitts..b.Deo. 253,511 255,°97 82,785 72.030 
pat Roel, to Dec. 31.... 2,733,2LL 3,393,157 799,148 1,036,715 
July 1 to Deo. 3L.... 1,650,323 1,736,936 562,38 532,550 
.R.& No.a..Dec. 323,094 375,016 124,611 101,798 
Burl, Coa to Dee. 31.... 3,748,831 4,224,755 1,026,613 1,272,897 
Cam Atl.....a..Deo. 41,885 41,301 def 20,770 def.803 
i to Dec. 31.... 897,000 853,598 248,810 192,359 
ian Pacific.a..Dec. 1,554.859 1,633,834 583,443 580,897 
Conaiem to Dee. 31....18,752,168 20,962,316 6,423,309 7,741,416 
Midland....Dec. 3.837 4,993 1,912 1,309 
oo! i to Dee. 31.... 57,207 60,358 15,647 14,349 
July 1 to Dee. 31.... 35,585 37,348 15,92L 15,122 
t Georgia— 
ag oe Syatem.a.Dee. 545,016 541,931 256,727 240.968 
July 1 to Dee. 31.... 2,838,077 2,593,882 1,161,842 918,461 
N. Jersey.a-Nov. 1,051,590 1,174,563 390,690 479,397 
ms. 1 to Noy. 30.... 11'203/532 13,392,673 3,812,116 5,391,902 
Pacific..b...Nov. 1,149,338 1,146,443 461,667 462,145 
ae 1 to Nov. 30....12,106,051 13,340,486 4,596,542 5,432,774 
. Penn. & West.— 
Cent en to Deo. 31.... _5,017 5,157 172 150 
Jan. 1 to Dee. 31-.... 22.875 22,415 1,734 def.69 
Char. Cin. & Chic..... Dec. 16,514 15,4736 5,796 4,848 
Jan. 1 to Dee. 31.... 168,456 155,747 24,951 def.34,739 
Char. & Savannah...Dec. 51,570 60,572 13,826 22,063 
Jau. 1 to Dee. 31.... 615,927 636,407 154,162 159,094 
July 1 to Dee. 31.... 254,161 253,850 40,260 29,117 
. t. & Nor..Sept. 20,495 11,157 7,180 def.2,745 
“ast to Sept. 30... 117,166 112,514 def.10,944 def.14,269 
& Darl..b...Dec. 7,973 8,045 2,123 1,794 
Caer 1 to Dec. 3l.... 88,932 91,887 201078 24/836 
July 1 to Deo. 31.... 48,3412 43,638 19,399 12,975 
Ohesap. & Ohio..a.. Dec. 800,247 718,339 252,677 217,452 
Jan. 1 tou Dec. 31.... 9,127,666 9,865,471 3,012,855 3,092,592 
July 1 to Deo. 3L..-. 5,002,175 4,918,620 1,700,973 1,705,199 
Ches. 0. & So’wn.b...Dec. 199,345 196,381 68,202 72,553 
Jan. 1 to Dec. 3L.... 2,175,217 2,327,323 760,932 823.264 
Ohic.Bur. & North.b.Dec. 135,491 165,383 43,858 62,652 
Jap. l to Dee. 31.... 1,823,309 2,361,156 548,436 844,070 
Chic. Burl.& Quin.b. Dec. 2,460,356 2,896,231 1,063,941 1,181,945 


Jan. 1 to Dec. 31....31,514,375 38,356,483 
Obie. M. & St. P.@....Dec. 2,203,524 2,534,175 
Jan. 1 to Dec. 31....28,473,366 33,860,022 
July 1 to Dec. 31....14,795,091 17,649,656 


Chie. Peo. & St. Louis. — 


July 1 to Sept. 30.... 
. Dec. 


Chic. & W. Mich... . 
Jan. 1 to Dec. 


On.Jack. & Maek.b..Dec. 
Jan. 1 to Dee. 31.... 
July 1 to Deo. 31.... 

Cian. & Kent. So.....Deo. 
Jan. 1 to Dec. 31.... 


inv. Lebanon & No 


Oct. 1 to Dec. 31.... 
Jan. 1 to Deo. 31.... 
Qa. Ports. & Vir.b...Deo. 
Jan. 1 to Dee. 31.... 
July 1 to Dec. 31.... 
. Dec. 
Jan. 1 to Dee. 31.... 
July 1 to Dee. 31... 
Cleve. Canton & So. . Dee. 
July 1 to Dee. 31.... 
Cley.Cin.C.& 8t.L.a..Dec. 1,194,574 
Jan. 1 to Dec. 31....12,948,140 


Cley. Akron & Col.b 


July 1 to Dec. 3 
Peoria & East'n.a.. 
Jan.1 to Deo 3 
July 1 to Deo. 3 


Cley. Lor. & Wheel...Deo. 


r.—a 


— 
Dec, 
= 
Bases 


Jan, 1 to Dee. 31.... 


July 1 to Dec. 3 


1.200 


Gol. Newb. & Lavrens— 


July 1 to Dec. 3 
Jan. 1 to Dec. 3 


L..2. 
Ll... 


ol. Sandusky & Hook.— 
July L to Oot. 3L.-... 


ee 
Jan. 1 to Dec. 3 
Cumberland Valley... 


Deo. 
™ 
Dec. 


Jan 1 to Deo. 31 ... 


Delaware & Hudson— 
Bennse. & Saratoga—b 


Oct. 1 to Deo. 3 


L..ce 


Jan. 1 to Deo. 31.... 
New York & Canada—b 
Oct. 1 to Deo. 31.... 
Jan. 1 to Deo. 31.... 
Albany & Susqueh—b 
Oot. 1 to Dec. 31.... 
Jan, 1 to Deo. 31.... 
Dela. Lacka. & Western— 


MN. Y. Lacka, & Wes 


t.—b 


Oot. 1 to Deo. 31.... 
Jan. 1 to Dee. 31.... 
Byra. Bingh. & N. Y.—b 
Oct. 1 to Dec. 31.... 


Jan. 1 to Dec. 31. 


Den. & R. Grande.b.. 


Des. 


Jan. 1 to Deo. 31.... 
July 1 to Deo, 31.... 


Det. Bay City & Alp. Noy. 


Jan. 1 to Novy. 30. 


Det. Lans. & Nor.a..Deo. 


Jan. 1 to vee. 31. 


Duluth & Iron Range— 


Oct. 1 to Deo. 31 


Jan. 1 to Deo. _ ee 
Dunk. Allegh, V. & P.— 
Oct. 1 to Dec. = 


Jan. 1 to Deo, 31. 


245,662 203,221 64,148 ........ 
120,644 129,524 21,858 41,331 
... 1,596,517 1,892,710 318,758 393,567 
56,259 52,334 9,090 7,356 
637,009 666,989 112,209 101,767 
345,215 326.329 67.574 44/146 
1,048 1,410 367 —- def.556 
10,603 12,472 def.3,140 def.i,004 
68,315 69,698 27,632 28,875 
125,956 131,714 46739 49,998 
19,570 20,710 2,562 2,923 
253,704 266.284  47:854 39.600 
136,430 137,440 27,5176 20.453 
65,524 70,656 23,327 —_ 13,900 
857.718 972,113 277,844 262.675 
429,599 467,973 165,09% 135,743 
47,683 45,808 def.2,278  def.178 
375,960 419,210 68,287 59,446 
1,110,076 329,024 279,038 
13,789,668 3,236,660 3,360,980 
7,030,819 7,116,730 1,776,625 1,773,511 
140,608 121,623 37.361 13,966 
1,586,086 1,710,049 263,443 199,544 
$72,737 '896,479 221,659 135,407 
89,668 75,437 17,164 —_ 10,950 
1,238,417 1,392.538 361,217 355.7. 
782,251 °720,955 271,978 235,456 
38,409 38,433 4,654 6,407 
80,633 72,044 18,223 8,100 
410,590 333,358 181,581 ........ 
1,146 865 413 228 
11,028 14,814 3,505 6,146 
79,142 81,626 10,103 def.24,842 
812,061 893,604 255,323 199,975 
548,852 519,593 201,593 216,178 
2,222,729 2,259,766 787,419 789,349 
208,305 192,585 68,363 65.800 
810,158 846,590 169,640 143,895 
1,017,687 1,073,832 636,516 560,658 
3,854,051 4/303,321 1,750,710 1,995,060 
2,414,174 2,475,396 1,298,183 1,174,200 
8,368,582 981,790 4,154,636 4,334,948 
206,512 208,377 83,085 91,110 
895,590 919,694 415,127 402/837 
591,961 575,430 247,253 _ 237,006 
6,760,109 7,731,911 2,745,115 3,139,743 
3,707,540 3,423,475 1,603,147 1,361,523 
re ee a ~~ _ ee 
eee re sa 
91,321 86,747 11,671 _ 13,57 
1,098,723 1,205,093 200,169 234,306 
257,626 158,912 52,471 58,524 
1,516,837 1,202,865 799,588 621,830 
60,035 62,847 5,322 def.39,713 
236,443 272,973 def.47,233 def.46,328 


——Gross Karnings.—~ —-Net we ih 


12,400,571 13,854,294 

901,248 859,441 
9,975,026 11,428,381 
5,334,063 6,572,655 





Mexican Central..... Dec. 








— Gross Earnings.—~ ——Net Earnings.——~ 
1894. 


1893. 1894. 893. 
Roads. $ & 8 
Elmira Cort. & North.— 
Oct. 1 to Dee. 31.... 112,168 98,204 36,495 28,995 
Jan. 1 to Dec. 31.... 398,621 392,138 116,140 110,891 
Edison El.[1.Co.,N.Y.Jan. 166,953 135,184 93,703 76,843 
Ed. El.[11.Co., Bklyn..Jan. 49,335 40,418 24,092 22,981 
Elgin Joliet & E.a..Deo. 84,012 108,703 23,777 38,804 
Jan. 1 to Dee. 31.... 1,035.332 988,539 299.8146 279,817 
July 1 to Dec. 31.... 541,468 526,459 160,924 181,557 
Bureka Springs...... Dee. 9,215 7,175 5,419 3,834 
Jan. 1 to Dec. 31i.... 73,016 78,405 41,192 40,019 
Fall Erook— 
Oct. 1 to Deo 31.... 185,433 205,843 $6,825 105,321 
Jan. 1 to Dec. 31.... 622,739 718,496 258,989 357,451 
Fitchburg—b 
Oct. 1 to Dec. 31.... 1,933,251 1,850,095 645,377 654,090 
Jan. 1 to Dee. 31.... 7,018,185 7,353,359 2,218,128 2,112,226 
Flint & Pere Mar.a..Nov. 192,271 189,863 49,071 38,768 
Jan. 1 to Nov. 30.... 2,201,253 2,528,966 601.316 622,931 
Fla. Cent. & Pen.....July 159,150 101,845 31,485 14,301 
Jan. 1 to July 31.... 1,478,426 980,564 462,161 307,726 
Ft.Worth& Den.C.b.Noy. 184,694 154,665 91,634 55,637 
Jan. 1 to Noy. 30.... 1,192,112 1,378,077 279,561 335,486 
Ft. Worth & Rio Gr .Dee. 52,969 34,414 29,800 11,263 
Jan. 1 to Dec, 31.... 396,666 379,366 163,648 118,934 
Gadsden & Att.Un... Dec. 621 691 374 437 
Jan. 1 to Dee. 31.... 6,772 9,392 3,851 5,832 
Georgia.a eeeeee--JaD. 108,498 120,232 138,454 43,416 
July 1 to Jan. 3l.... 842,882 873,254 294,059 1383,531 
Ga. South’n & Fla.b.. Dec. 87,831 87,976 37,649 30,042 
Jan. 1 to Dee. 31.... 879,882 822,916 223,515 152,113 
July 1 to Dee. 31.... 457,050 403,222 133,915 91,2386 
Grand Rap. & Ind....Dec. 198,064 185,622 54,067 17,331 
Jan. 1 to Dec. 31.... 2,467,144 2,807,287 596,088 507,374 
+rand Tr’k of Can...Nov. 1,649,067 1,779,380 468,936 477,010 
Jan. 1 tu Nov. 30....16,369,151 18,290,439 4,714,057 5,240,140 
July 1 to Nov. 30.... 8,116,005 9,091,986 2,429,188 2,712,272 
Ohic. & Gr’d Tr.....Nov. 227,453 289,081 1,927 33,18 
Jan. 1 to Nov. 30.... 2,495,402 3,937,021 def.3,146 893,639 
July 1 to Noy. 30... 1,054,879 2,187,386 def.49,252 651,72 
Det Gr. H. & Mi!l...Nov. $3,399 84,635 4,915 ,400 
Jan. 1 to Nov. 30.... 934,383 1,032,897 119,154 166,108 
July 1 to Nov. 30... 470,333 500,510 62,974 94,559 
Gulf & Chicago...b..Jaa, 4,177 3,515 1,478 def.859 
Hoos. Tun. & Wilm..Nov. 3,691 3,581 1,341 1,247 
Houst. E. & W. Tex.. Dec. 69,305 58,955 37,792 31,035 
Jan. 1 to Dec. 3L.... 489,160 461,474 191,729 174,340 
July 1 to Dec. 31.... 299,277 252,347 137,630 112,99 
QHilinois Central. a...Dec. 1,751,486 1,730,319 636,544 545,034 
Jan. 1 to Dec. 31....18,345,331 22,040,959 4,895,965 7,207,774 
July 1 to Dec. 31.... 9,828,006 12,140,139 2,867,559 4,259,642 
Ind. Dec. & West. ..Dec. 45,973 36,479 21,758 10,746 
Jan. 1 to Dee. 31.... 427,085 442,611 117,219 103,149 
July 1 to Dec. 31.... 262,239 222,719 100,630 53,228 
Towa Ceptrai.... .b..Dec. 139,607 181,368 51,867 70,515 
Jan. | to Deo. 3L ... 1,673,671 1,918,913 531,281 661,852 
July 1 to Dee. 31... 857,705 1,007,612 297,120 392,062 
Tron Railway....b...Deo. 4,885 4,565 1,595 208 
Jan. 1 to Deo. 31.... 42,356 41,476 7,062 4,135 
July 1 to Dee. 31.... 22,822 18,856 4,779 509 
Jack. Tam. & K. ‘V...Dec. 94,303 87,926 47,209 40,358 
Jan. 1 to Deo. 31-... 808,501 809,348 314,355 285,730 
Jamest’n & L. Erie...Deo. 2,552 2,873 53 def.214 
Jan. 1 to Dee. 31.... 43,825 57,016 7,196 6,902 
Kanawha & Mich.b..Dec. 32,382 30,973 10,098 9,063 
Jan. 1 to Deo. 31.... 386,081 364,437 101,541 109,629 
July 1 to Dec. 31.... 210,617 190,883 60,897 59,316 
@Kan.C.Ft.8.& M.a.Deo. 399,859 473,356 126,149 178,953 
Jan. 1 to Deo, 31.... 4,769,407 5,237,679 1,451,905 1,365,759 
July 1 to Dec. 31.... 2,414,022 2,535,816 764,590 750,718 
Kan.C. Mem.& B.a..Dec. 114,461 119,731 40,071 40,912 
Jan. 1 to Dec. 31.... 1,056,216 1,125,852 175,389 192,907 
July 1 to Dec. 31.... 556,938 578,569 116,829 122,979 
Kan. City Northwestern — 
Jan. 1 to Dec. 31.... 275,088 347,120 14,620 61,031 
Kansas City & Beatrice— 
Jan. 1 to Deo. 31.... 11,684 13,604 def.42,348 def.28,104 
Keokuk & West’n b...Deo, 28,326 28,411 9,393 7,182 
Jan. 1 to Deo. 31.... 363,548 386,645 113,162 128,247 
Laclede Gas-L. Co....Jan. = ....-... essences 93,064 82,807 
L, Erie All. & So.a...Deo. 6,455 5,019 642 591 
Jan. 1 to Deo. 31.... 7,455 77,192 10,313 12,788 
L. Erie & West’n.b...Dec. 306,190 276,239 151,221 124,827 
Jan. 1 to Dee. 31.... 3,345,404 3,512,621 1,479,552 1,463,878 
Lehigh & Hud. River -b 
Oct. 1 to Dee. 31..... 104,969 146,853 47,744 34,616 
Jan. 1 to Dec. 31.... 380,222 551,657 113,917 163,270 
Long Island—b 
Oct. 1 to Deo. 31.... 862,515 908,749 238,508 222,114 
Jan. 1 to Dec. 31.... 4,052,156 4,209,041 1,480,069 1,405,477 
Louisv.Ev.& St.L.b.Nov. 111,629 121,936 17,152 34,408 
Jan. 1 to Nov. 30.... 1,292,898 1,556,936 269,107 446,366 
Louisv. & Nashv.b..Deo. 1,716,404 1,674,850 730,383 694,981 
Jan. 1 to Deo. 31....19,405,293 20,474,632 7,342,614 7,384,248 
July 1 to Dec. 31....10,186,879 9,755,924 4,106,639 3,874,577 
Louisv.N. A.&C.a..Deo. 243,118 228,930 64,057 47,718 
Jan. 1 to Dec. 31.... 2,889,138 3,469,552 915,284 1,140,689 
July 1 to Dec. 31.... 1,594,004 1,840,745 549,584 651,570 ° 
Louisy. St. L.& Tex...Dec. $2,274 32,652 4,991 5,246 
Jan. 1 to Dec. 31.... 418,870 526,694 80,474 165,133 
Maeon & Birming....Dec. 7,371 5,863 1,618 1,426 
Jan. 1 to Dee. 31.... 79,114 68,526 13,969 12,594 
July 1 to Dee. 31.... 42,860 34,793 9,646 8,005 
Maine Central 
Oct. 1 to Deo. 31.... 1,199,191 1,135,185 438,831 421,256 
Manhattan Elevated -b 
Oct. 1 to Dec. 31.... 2,517,294 2,727,735 1,160,593 1,335,194 
Jan. 1 to Dec. 31.... 9,613,524 10,763,183 4,167,494 5,189,208 
Manistique............Dec. 5,849 2,407 def.1,986 def.177 
Jan. 1 to Deo. 31.... 62,503 74,42 18,544 27,493 
Memphis & Chas’n...Dec. 134,724 135,983 44,266 49,676. 


47 


56, 


756,4 261,070 
Jan. 1 to Deo. 31.... 8,426,025 7,981,768 2,966,350 2,845,587 
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Net Karnings.-—- ~ 





—— Gross Earnings.— —— 
1894-5. 1893-4 1894-5. 1893-4 
Roads. $ 3 $s 
Mex. International..Nov. 178,728 165,829 72,374 81,589 
Jan. 1 to Nov. 30.... 1, 876, 135 1,839,175 734,733 620,209 | 
Mexican National ...Nov. 371,670 333,630 £173,890 £138,372 
Jan. 1 to Noy. 30.... 3,900,856 3,869,50) £1,662,514 £1,479,123 
Mexican Northern....Deo. eae Dae 80s waeonne | 
Jan. 1 to Dee. 31.... 642,262 - a" CN 
Minn. & St. Louis.a..Dec. 135,465 13 2 56,765 44,105 | 
Jan. 1 to Dee. $1.... 1,777,361 1,785,254 716.336 657,738 | 
July 1 to Dee. 31.... 994,047 925,556 455,201 395,226 
Mobile & Birm....... Aug. 20.796 22,830 def3,667 def.5,073 
July 1 to Aug. 31... 37,657 41,053 det.11,466 def,17,335 
Monterey & Mex. Gulf— 
Oct. 1 to Dec. 3L.... 290,782 258,258 $1,315 41,6123 
Jan. 1 to Dee. 31.... 1,099,389 999,162 328,290 180,931 
Nash.Ch. &S8t.L.b...Jan. 382,804 411,775 151,211 163,725 
July 1 to Jan. 31... 2,755,173 2,681,898 1,150,232 1,156,622 
Nevada Central...... Deo 1,910 2,844 def.260 330 
an. 1 to Dee, 31.... 24,670 34,397 def.403 7,582 
July 1 to Dec. 31.... 11,453 15,445 def.974 2,189 
New Jersey & New York— 
Oct. 1 to Dee. 31.... 84,023 81,152 18,010 17,408 
New Orl.&South.a.. Deo. 12,663 18,801 3,051 6,944 
Jan. 1 to Dee. 31.... 102,465 136,513 2,075 7,083 
July 1 to Dee. 31.... 54,001 72,468 3,806 9,32 
N. Y. Cent. & H. ne r 
Oct. 1 to Dee. ¢ --11,318,229 11,827,912 3,939.271 3,778,582 
Jan. 1 to Dee. 31. *"41,797,493 46.710 ,973 14,112,789 14,8 $17, 351 
N. Y. Ch. & St. Louis.b— 
Oct. 1 to Dee, 31.... 1,660,561 1,925,191 446,274 457,899 
Jan. Ll to Dee. 31.... 5,629,239 6,787,745 1,150,698 1,491,211 
Wew York & New Eng.— 
Oct. 1 to Dec. 3i.... 1,561,756 1,392,741 649,730 314,615 
Jan. 1 to Dee. 3L 5,475,627 6,019,208 1,563,217 1,561,235 
B.Y.L.E. & West’n.e.Dec. 2,044,445 2,187,267 *500.675 *595,078 
Jan. 1 to Dee, 31....24,529,773 29,418,015 “6,905,376 *9,477,693 
Oct 1 to Dee. 31.... 6,631,100 7,305,757 *1938,482 *2,365,225 
N Y.N. H. & Hartford—b 
Oct. 1 to Dee. 31.... 7,142,664 6,205,875 2,231,453 1,567,223 
Jan. 1 to Dee. 31....26,466,840 26,424,663 $8,647,946 7,364,154 
N. Y. Ont. & West.a.. Deo 262,838 268,920 58,845 58,2-2 
Jan. 1 to Dee, 31.... 3,737,118 3,901,140 1,084,-8L 1,013,216 
July 1 to Dee. 31.... 1,990,157 2,035,159 620,288 644,936 
N. Y. & Rock. Beach— 
Oct. 1 to Dee. 3L.... 15,234 14,115 def 37.733 def.23,069 
Jan. 1 to Dee. 31... 226,003 227,223 def.1,295 21,320 
Norfolk & South..... Dec. 36,872 36,799 14,515 15,6438 
Jan. 1 to Dee. 31. 438,281 436,285 143,122 156.828 
July 1 to Dee. 3i. 203, —~ 202,132 69,643 73,640 
Norfolk & West.a... Dev 6. 871,67 T94,91L1 191,054 187,826 
Jan. 1 to vee. .10,340, 32 10,032,017 2,646,547 2,833,157 
Northern joe becom 
Oct. 1 to Dee. $1... 18,388 26,811 4,678 10,552 
Jan. 1 to Dee. 31.... 101,976 131,639 18,833 44,704 
Northern Central.b..Dec. 517,784 531,218 111,838 167,292 
Jan. 1 to Dec. 31.... 6,031,261 6,881,806 1,797,i44 2,118,650 
Northern Pacitic—d 
Jan. 1 to Dec. 31....16,731,822 19,778,548 5,196,249 6,716,767 
Ohio River.b........ Dec. 55,347 50,134 20,357 13,714 
Jan. 1 to Dee. 31.... 712,431 790,262 276,963 311,728 
Ohio Southern........Dee. 69,577 61,183 33,955 33,863 
July 1 to nig 31.... 448,709 346,124 255,619 190,990 
Oregon Imp. Co.. -Dee. 277,196 230,977 21,893 21,544 
Jan. 1 to Dec. “81.... 3,751,255 3,877,748 697,511 723,926 
Owensboro F, of R. & G. 
See Dec. 3,557 4,507 1,752 def.2,664 
Pacific Mail... ......Dee. 325,269 302,056 31,318 16,002 
May 1 to Dee. 31.... 2,630,999 2,625,681 507,741 422,251 
Penn. (east P.& E.)..Dee. 5,153,789 5,302,845 1,545,918 715,155 
Jan. 1 to Dee. 31....58,704,284 66,375,223 18,340,540 1: 1379, 208 
Lines west P. & E.j.Dec. Ine. 70,602 Inc. 118,826 
Jan. 1 to Dee. 31.... Dee.5,123,560 Dec. 1,406,461 
Peoria Dec. & Ev.....Dee 77,800 73,200 24,800 30,205 
Jan. 1 to Dee. 31... 858,452 897,076 233,476 388,878 
Petersburg.......--.+. Dec. 39,921 38,388 15,384 11,179 
Jan. 1 to Dee. 31.... 517,811 522,685 188,144 183,648 
July 1 to Dee. 31.... 243,225 228,777 109,458 85,989 
Philadelphia & Erie..Dec, — 279,854 303,667 31,901 43,660 
Jan. 1 to Dee. 31.... 3,965,197 5,104,830 1 ,022,533 1,554,996 
Phila. & Reading..... Dee. 1,551,928 1,7 752,512 604,861 720,227 
Jan. 1 to Dee, 31....20,144,192 22, 612 2,992 8,890,419 9,363,806 
Coal & Iron Co.....Dec. 1,588,255 2,279. 310 df.187,428 117,452 
Jan. 1 to Dee. 31....21,545,809 25,160,85 df.36,328 1,232,901 
Total both Co’s.....Dec. 3,140,183 4,031,822 417,433 827,679 
Jan. 1 to Jan. 31....41,690,001 47,773,824 8,854,091 10,5: 96,707 
Pitts. Char. & Yough’y.— 
Ocr 1 to Dee. Sl. 37,6416 34,718 17.714 def.404 
Jan. 1 to Dee, 31.... 185,217 174,327 61,921 43,722 
Pitts. C. C. & St L...Jan. Inc. 4,190 Ine. 8,986 
Pitts. Mar. & Uhic...Dee. 3,826 2,830 1,127 895 
Jan. 1 to Dee. 31.... 36,891 34,324 7,033 2,173 
Pittsburg & Western.Dec. 218,353 147,532 65,693 31,975 
Jan. 1 to Dee. 31.... 2,498,779 6 Bs 782.356 653,152 
July 1 to Dee, 51 ... 1,476,184 504,378 377,889 
Pitts. Youngs. & A_..Jan. 76,022 52,704 17,055 9,788 
Prosp. Pk.& Coney Isl.— 
Oct. 1 to Dee, 31.... 11,541 10,266 def.9,676 def.14,754 
Jan. 1 to Dee, 31.... 140,544 156,439 def.1,195 16,005 
Quin. Om. & K.C.b..Noy. 18.840 19,029 3,733 4,062 
Jan. 1 to Nov. 30.... 212,162 249,703 53,355 58,698 
Ricb. Fred. & Pot....Dec. 59,131 56,233 32,198 23,576 
Jan. 1 to Pec. 31.... 698.676 732,103 261,237 242,073 
July 1 to Dec. 31.... 334,535 3 95631 123,199 92,32 
Rich. & Petersburg...Dec, 24,874 23,091 5,484 3,884 
Jan. 1 to Dee. 31.... 329,882 335,311 81,711 74,909 
July 1 to Dec. 3l.... 161,883 150,014 33,209 27,443 
Rio Grande South. b.. Dec, 36,256 19,833 14,847 
Jan. 1 to Dee. 3l.... 380,526 192,293 207,920 
July 1 to Dee. 31.... 219,325 118,376 76,522 
Rio Grande West.b.. Dec. 159,684 49,983 51,743 
Jan. 1 to Dee. 3L.... 2 103,650 2,253,973 660,540 826,158 
July 1 to Dee. 31.... 1,145,292 1,142,959 395,432 459,195 
Bag. Tus.& Huron.... Dec, 7,578 8,335 423 2,898 
Jan.1 to Dec. 31.... 118,599 125,518 34,032 38,843 





(Vou, LX, 
—— Gross in —-~.Nel Earnings. 
1894. 1593. 1894. 1393. 
Roads. $ 3 
Bag. Valley & St. L... Dec. 7,005 6,791 1,071 2,056 
Jan. 1 to Dee. 31.... 85,941 92,554 21,720 27, 516 
St.Louis Alt.€T.H...Dec. 114,740 125,192 54,953 63,884 
Jan. 1 to Dee. 31.... 1,339,951 1,553, ‘974 992,161 632, 
July 1 to Dee. 31.... 722,871 "767 "964 350,102 334,709 
| St. Louis Southw’n...Dee. 551,475 528,278 200,567 163,869 
Jan. 1 to Dee. 31.... 4,849,355 5,068,856 1,058,011 825,192 
July 1 to Dee. 31 ... 2,879,853 2, 1645, 641 933,731 617,086 
8t. Paul & Duluth.b.. Dec. 86,663 93,872 9,102 17,196 
Jan. 1 to Dec. 31.... 1,442,186 1,713,759 441,083 —458"995 
July 1 to Dec. 31... 815,102 886,309 235,385 08,17] 
San Ant. & Aran. P..Dee. 250,630 167,859 118,509 29,961 
Jan. 1 to Dee. 31.... 1,946,751 1,881,551 624,386 372,240 
San Fr.& N Pac.a....Jan. 39,661 44,001 def.2,917 1,354 
July 1 to Jan. 31.... 502.482 487,429 189,932 164/989 
Bav. Amer. & Mont... Dec. 45,075 42,513 6,109 44 
Jan. 1 to Dee. ee 469,394 492,499 65,508 50,961 
July 1 to Dee. - 261,439 230,065 57,458 27,109 
Bay. Fla. & West. “ — 397,731 426,310 163,379 — 206,653 
Jan. 1 to Dee. 31.... 3,446,597 3,380.400 1,121,579 1,190,664 
July 1 to Dee. a 1,856,685 1,753,209 535,532 575,598 
Silv. Sps. Ocala & Gulf— 
Oct. 1 to Dee. 31... 8,949 11,652 def.2,452 5,583 
Jau. 1 to Dee. 31.... 129,876 95,674 39) 107 36,757 
Silverton..............Dee. 5,076 5,034 1,051 2,012 
Southern Pacific Co.— 
Gal.H. &3.Aut.b..Nov. 434,491 370,711 _ 170,557 —-73,8a8 
Jan. 1 to Noy. 30.. 3,350,355 3,350,716 1,151,763 958/946 
Louisiana West.b..Nov. 93,806 103,252 410,883 54,758 
Jan. 1 to Noy.30.. 895,593 1,016.723 419,757 435/779 
M’gan’s La.& T.b...Nov. 723,349 747.988 290,009 294,962 
Jan. 1 to Noy. 3u.. 5,324,697 5,063,311 1,211,739 1,026,571 
a. Y. Tex. & M..b...Nov. 29,497 23.695 17,517 14,787 
Janu. 1 to Nov, 30.. 239,827 241,651 98,248 89,455 
Texas & N. O..b...Nov. 155.991 154,464 62,770 64,083 
Jan. 1 to Nov. 30.. 1,417,689 1,626,935 565,339 733/424 
Atlantic sys..b.||. Nov. 1,491,936 1,432,106 592,704 505,823 
Wan. 1 to Nov. 30....11,952,692 11,987,588 3,490,286 2,333,115 
Pacitic system.b...Nov. 2,787,926 2,797,034 1,094,237 1,158,505 
Jan. 1 to Nov. 30..23,842,257 32,378,852 10,642,992 12 "392'379 
Tot. whole sys.b.Nov. 4,579,862 4,229,110 1,676.941 1,664 1329 
Jan. 1 to Nov. 30..40,794,919 44,366,740 14,133,278 16,22 25,994 
So. Pac. of Cal b..Nov. 805,215 830,579 319,943 370,683 
Jan. 1 to Noy. 30.. 8,353,575 9,910,940 3,175,549 4,345,148 
So. Pac. of Ariz’a.bNov. 203,525 181,763 75,830 72,358 
Jan. 1 to Nov. 30.. 1,914,285 1,873,445 672,999 685,126 
So. Pac. of N. M.b...Nov. 83,290 80,459 31,653 30,061 
Jan. 1 to Novy. 30.. 845,163 870,218 134,489 327,692 
Southern Railway.a.Dec. 1,668,803 1,641,474 600,472 586,082 
Jan. 1 to Dee. 31....18,019,571 18,246,888 4,951,819 4,557,445 
July 1 to Dee. 31.... 8,746,140 8,215,213 3,099,865 2,563,349 
Staten Island Rap. Tr.—b 
Oct. 1 to Dee. 3l.... 175,148 2°4,849 68,733 57,557 
Jan. 1 to Dee. 31.-.. 1,015,904 1,024,882 404,704 352,311 
Stony Cl. &C. M..b..Dec. 1,512 1,615 216 def.264 
van. 1 to Dee. 31.... 44,535 47,622 19,096 13,905 
July 1 to Dee. 31.... 31,642 32,752 17,178 17,684 
Summit Branch......Jan. 104,248 74,486 49,355 15,498 
Lykens Valley......Jan. 84,778 65,883 30,766 12,251 
Total both Co’s....Jan. 189,026 140,369 80,131 27,749 
Syracuse Gen. & Corn.—b 
Oct. 1 to Dec. 3L.... 207,075 216,237 73,532 87,217 
Jan. 1 to Dee. 31.... 642,866 737,576 192,178 246 466 
Tenn. Coal I.& RR...Dec. —.... 200 eecceces 81,000 71,600 
Jan. 1 to Dee. 31.... ened i <aiarden 661,200 814,200 
SS fF Se eee 590,000 748,200 
Texas Central— 
July lL to Dee. 31.... 227,987 163,135 113,786 63,548 
Jan. 1 to Dec. 31... 316,902 283,814 116,633 72,661 
Tex. Sab. V. & N. W..Dec. 4,337 5,670 1,978 Def. 581 
Jan. 1 to Dec. 31. 47,095 7,602 6,816 14,662 
Tol. A. A. & No. M...Dec. 103,381 83,171 29,862 16,909 
Jan. 1 to Dec. 31.... 1,035.354 1,036,230 266,841 def.43,400 
Toledo & O. Cent.b... Dec. 132,280 133,161 31,616 36,375 
Jan. 1 to Dee. 31.... 1,816,203 1,952,092 614, "921 657,513 
July 1 to Dec. 31.... 1,132,334 984,831 420,788 342,275 
Tol.Peoria &West.b. .Jan. 79,633 72,485 16,200 11,571 
July 1 to Jan. 31. 573,227 586,876 143,798 133,756 
Olster & Delaw’e..... Dec. 27.456 28,495 2,609 7,942 
Jan. 1 to Dec. 31.... 411.456 433.606 107,697 148,065 
July 1 to Dec. 31.... 236,580 253,157 71,215 102,421 
Union Pacitic— rae 
Union Pac. Ry-..b..Dee. 1,101,696 1,299,333 291,882 474,710 
Jan. 1 to Dee. 31....14,739,437 17,376,792 4,632,176 6,798,524 
Oreg. S.L.& U.N. b..Dee. 387,177 _ 385,047 69,069 — 133,244 
Jan. 1 to Dec. 31.... 5,046,683 5,861,635 1,372,976 2,299,489 
8t.Jos.& Gd. Isl. b.. Dee. 58,662 104,731 13,878 40,442 
Jan. 1 to Dec. 31.... 786,983 1,005,699 190,613 337,912 
Kan. ©. & Om..b...Dee. 5.783 13,836 335 3,763 
Jan. 1 to Dee. 31.-.. 96,156 160,420 def.24,767 22,320 
Cent. Branch..b...Dec. 22,134 43.620 1,614 25,953 
Jan. 1 to Dee. 31.... 376,160 484,620 123,237 171,228 
Atch. C.& Pac. pm. Dec. 21,866 29,734 def.1,149 3,49 
Jan. 1 to Dee. 81.... 355,823 486,879 9,294 16,422 
Montana Uniov_b.. Dec. 29,736 46,201 7,049 4,946 
Jan. 1 to Dee. 31.... 365,343 768,111 65,822 178,91 
Man. Alma &B.b. .Dec. 3,031 4,232 def.1,152 - 
Jan, 1 to Dee. 31.... 41,550 43,580 def.13,114 def.19,180 
Grand Total..b.i..Dec. 1,713,874 2,076,623 — 452.658 715.358 
Jan. 1 to Dee. 31....23,254,8 “9 27,361,835 6,469,159 9,946.2 , 
Un.P.D. &Gulf.b...Nov. 306,176 | 301,316 92,925 85208 
Jan. 1 to Nov. 30.... 2,599,212 3,316,906 537,492 567, 
Ft.Werth & D.C.b.Nov, 184,694 | 154,6¢5 91,634 BRE 
Jan. 1 to Nov. 30.... 1,192,112 1,378,077 279,561 339, 
Vermont Valley— = 
Oct. 1 to Dec. 31... 50,756 43,131 23,431 BL 
Jan. 1 to Dee. 31.... 188,255 168,106 59,143 ’ 
Visalia & Tulare—b 1 
Oct. 1 to bec, 31... 3,023 2,996 «= 1,388 Bis 
Jan. 1 to Dee. 31-22. 9,535 13,449 2,827 
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-_ —Gross "=~ — —-Net ae —— 


18%4, 1893. 1984. 1593. 
Roads. $ 
Wabash.b............ pam 1 ret 680 987,F02 248,030 110,481 


Jan. 1 to Dec. 31....11,6 
July 1 to Dee. 31.. 


Wabash Chest. & W.— 


Oct. 1 to Dee. 31.... 20,565 25,067 7,724 6,955 
Jan. 1 to bee. 31.... 81,066 95,782 25,393 20,759 
Waco & Northw’n....Dec. 38,634 18,756 21,472 8,491 


Jan. 1 to Lec. 31.... 
Walkill Valley— 
Oct. 1 to Dee. 31.... 36,506 34,785 14,609 


292,174 232,280 159,860 102,980 


7,426 

Jau. 1 to Dee. 31.... 141,087 149,791 44.866 48,375 
West Jersey & Brs...Dec. 105,795 106,280 def.941 7,530 
Jan. 1 to Dec. 31.... 1,579,871 1,713,463 406,608 426,625 


West Va. Cent. & P..Jan. 69,662 71,799 23,840 25,405 
July 1 to Jan. 31.... 624,123 627,180 207.337 224,482 
W. Virginia & Pitts..Nov. 2°.839 34,965 15,857 19,665 
Jan. 1 to Noy. 30.... 342,323 373,061 190,637 196,758 
Weste:n Maryland...Dec. 87,202 78,416 24,093 18,791 
Jan. 1 to Dee, 31.... 1,248,132 1,194,203 455,030 
Oct. 1 to Dec. 31... 304,996 264, 267 104,487 70,709 
West’n of Alabama..Dec. 18,176 50.011 17,881 24,101 


Jan. 1 to ec, 31... 533,605 497,191 153,325 131,308 
July 1 to Dee. 32. 289,733 263,200 107,344 107,626 
West.N. Y.& Penn.b. Deo. 233.046 232,765 49,297 57,249 
Jan. 1 to Dec. ee 3,105,940 3,494,008 961,954 992,133 
July 1 to Dee. 31.... 1,789,548 1,695,509 632,516 465,107 
Whitebr’st Fuel Co...Dec. —........ 6,914 18,C20 
Sf 2 % eee 70.548 165,232 
July 1 to Dec. 3L.... wmnetiens 32,439 82,787 
Wrightsv. & Tenn.. * tom 6.108 2,058 2,612 
‘Jan. 1 to Dee 31 78,528 27,312 12,799 
__July 1 to Dec. 31... 42,385 16; 023 10,816 





“a Net CarDings here given are after deducting taxes. 

b Net earvings bere given are before deducting taxes. 

¢ Net earnings here given are after deducting taxes on property. 

d Ineludes operatious of branch lines in both years. 

f After deducting other expenditures for repairs, replacemeuts and 
general expenses, net income applicable to interest ou bonds in Novem- 
ber was $86 193, ‘avainst $71,279 last year, and for eleven months to 
November 30 $341,028, against $838,744 last year. This is the resultin 
Mexican dollars treater a (accor ling to the company’s method of keep- 
ing its accounts) as equivalent to 80 cents in United States money— 
that is. all depreciation beyond 20 per cent has already been allowed 
for. Adding earnings received from Federal Goverument total net 
available for interest, in Mexican dollars worth 80 cents, for the eleven 
mopths was $64 913, against $<38,744. 

g Includes “Carrent River aud Kausas City Clinton & Springfield 

ads 
“7 Including other income, net for January was $68,834 against 
$73,445, and from July i to January 31 $555,565 against $415,337. 

j Does vot include Grand Rapids & Indiana and V andalia systems 
formerly included in the monthly statements. 

k The charges for iuterest and reutals for the year to date show a 
decrease of $262.979 from the corresponding period of last year. 

* after deducting proportion due roads operated on a percent ige 
basis and results of operatious of auxiliary companies, net ia Dec., 
1894, was $26! ,739, agaiost $382,794 in 1893, and for three months 
from Oct. 1 to Dee. #1, *1,253, 869, against $1, 735,159. 

1 Includes only oue-half ‘of lines in w hich Union Pacific has a part 
interest. Figures are given exclusive of results on O:egon Railway & 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City 
and Leav euworth Topeka & Southwestern. 

Including income from ferries, &c. 

§ July mileage was 2,011°57 miles and included Richmond & Dan- 
ville proper. August mileage was 3,731°L3 miles and included Rich- 
mond & Danville, Charlot:e Col. & Augusta, Columbia & Green- 
ville and East feun. Va. & Ga., but not Louisville Southern and 
Georgia Pavitic. In Septem>er and subsequeat months mileage was 
4,404°7 miles and iacluded all lines. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

i eg rentals, édc.~ —Bal. of Net — 


. . be . . 


Roads. 
Camden & Atl........Dec. 10,822 11,898 def.31,592 def. a O73 


Jan. 1 to Dec. 31.... 151,173 137,0 84 97,637 
Chic.Bur!. & Quincy..Dec. 800,000 822,881 263,943 Pncne 
Jan. 1 to Dee, 3L.... 9,600,000 9,874,571 2,800,571 3,979,723 
Chic. & West Mich...Dec. 40,067 36,661 def.18,409 4,670 
Jan. 1 to Dee. 31.... 400,497 396,393 def.81,739 2,174 
Clev.Cin. Ch. &St.L..Dec. 243,578 236,388 85,446 42,650 
July 1 to Dee. 51.... 1,422,191 1,363,661 354,434 409,850 
Peoria & Eastern...Dec. 36,802 36,802 559 def.22,836 
July 1 to Dee. 31. 220,510 220,810 849 def.85,403 
Denver & Rio Gr’de.. .Dee. 194,643 202,160 52,605 34,846 
July 1 to Dee. 31.... 1,206,990 1,214,660 396,157 146,863 


39,063 def.25,459 def 25,493 
323,037 df.166,111 def.93,731 


Det, Lans. & Nor.....Dec. 37,1 ze 
Jan. 1 to Dec. 31.... 368,230 


Flint & Pere Marq...Nov. 43,245 51,591 §25 def.12,823 
Jan. 1 to Nov. 30.... 564,256 556,749 37,060 66,182 
Kan. C. F't.8. & M.{..Dec. 114,939 126,533 11,2190 52,394 


July 1 to Dec. 31.... 671,118 633,331 93,472 61,887 


Kan. C. Mem. & Bir.. Dec. 11,229 39,971 28,842 942 
July 1 to Dee. 3L.... 37,373 235,506 49,456 df.112,527 

Lake Erie & West’n..Dec. 59,091 54,839 92,130 69,988 | 
Jan. 1 to Dee. 3L.... 632,933 650,409 796,569 813,409 

Nashy. Chat & St.L..Jan. 125,734 122,926 25,477 40,799 
July 1 to Jan. 31 839,063 856,530 261,169 300,092 


Bag. Valley & St. L.. Deo. 3,557 3,557 def.2,486 def.1,501 
Jan. 1 to vec. 3L.... 42,630 42,680 def.20,960 def.15,164 
&t. Louis Alt.& T.H.Dec, *34,435 *38,670 20,513 25,2714 
Jan.1 to Dec. 31.... %413,927 %475,503 174,234 156,797 
July 1 to Dec. $1.... *216,794 °235,560 133,348 99,149 
San Fran.&No.Pac.. Jan. 17,234 17,342 def.20,151 def.15 953 
July 1 to Jau. 31.... 120,633 121,394 69,299 42 836 
Tenn. Coal I. & RR..Dec. 59,700 6),300 21,300 11,300 
Feb.1 to Dee. 31.... 656,700 663,300 def.65,700 81,900 
Toledo & Ohio Cent.. Dec. 34,395 32,306 tdef.2,743 t4,107 
July L to Dee. 31.... 201,570 167,914 221,619 £175,322 
West Jersey & Brs...Dec. 13,077 14,745 def.14,018 def.7,215 
Jan. 1 to ey 31.... 243,379 249,930 163,229 176,695 
{{ucludes C. R. and K. C. C. & S. 
{ After allowing for other income received. 


4,323 13,750,161 2,735,746 3,048,947 
j 6286, 826 7,206,100 1,677,453 1,664,924 


ANNUAL REPORTS. 


Chicago & Alton Railroad. 


(Report for year ending Dec. 31, 1894.) 
The remarks of Mr. Blackstone, the President, are given in 
full on subsequent pages of this issue of the CHRONICLE, 

The statistics of traffic, earnings and income, and the bal- 
ance sheet, have been compiled for the CHRONICLE as follows: 
OPERATIONS AND FISCAL RESULTS. 

1894. 1893. 1892. 1891. 
Miles operated...... 843 843 843 843 

Operaviions— 

Passengers carried. 1,979,933 2,181,747 2,228,572 1,952,465 
Passenger wileage.. 98, 610. eo ae 984; 435 132,036 "017 112’ 463,560 
Rate p. pass p. mile 1336 cts. 1°730 cts. 1-962 ota. 
Freight (tons)mov'’d 2, 771. 233 3,128,533 3,516,151 3,501,327 
Freight (tons) mil’e.423,166,852 483, 205 506 555,230, 873 547,472,046 











Av. rate p.tonp.m. O'917 cts. 0°884 Cts. 0-898 cts. 0913 cts. 
Harnings— $ $ $ 
PassOngers.........6 2,043,912 2,990,820 2,351,242 2,206,842 
| er 3,851,544 4,273,117 4,983.596 4,998,115 
Mail, express, &c.... 366,730 392,702 395,772 3-5,924 
pot erossearns. 6,292,236 7,566,639 7,730,610 7,590,881 
vrEpenses— 
Maintenance of way 699,305 1,113,367 1,221,574 861,101 
Maintenance of cars 260,449 396,970 427,733 513,31 
Motive power....... 1,137,398 1,436,304 1 ,366,217 1,424,772 


Transportation exp. 1,531,536 1,709,248 1,742,275 1,659,046 
4,807.799 4,458,750 




















Tot. (inc. taxes). 3,628.688 4,655,889 




















Net earnings. ...... 2,663,518 2,910,750 2,922,811 3,132,131 
P.c. of op.ex.to earn. 57°66 61°53 62°19 58°73 
INCOME ACCOUNT. 

1894. 1893. 1892. 1891, 
Receipts— $ $ 
Net earnings ..... 2 663, 548 2,910,750 2,922,811 3,132,131 
Other receipts.... 273,019 305,336 272,866 272,567 
Prem.onb’ds & stock 344,7 79 13L et —0—~SCsCs en e 
TOU: cantsanens 3,281,346 3,216,217 3,501,594 3,404,698 
Disbursements — 
Rentals paid...... 632,987 653,892 674,053 674,722 
Additional property 26,218 217.833 235,841 200,220 
Juterest on debt... 527,504 632,037 804,103 810,387 
Dividends ........ e 4, 724 "4: 24 1,582,326 1,407,560 1,497,560 
Miscellaueous..... 168, 227 57,342 169,986 88,742 
Tot disb’rsem’ts 3,084,360 3,143,490 3,294,548 3,181,631 
Balance, surplus... 196,986 72,727 207,046 223,067 
BALANCE SHEET DECEMBER 31. 
1894, 1893. 1892, 
Assets— $ 
Road and equipment........ re a. 1! 53, 927 32,178,927 32,178,927 
Bonds and siocks owned ..... 235, 133 3,891,636 3,903,636 
EiSBGS OWROE. occ cncsccccaccces 70,000 70,000 75,000 
Materials and supplies..... “ats 282,125 339,018 389,042 
Sinkiug fund............. 253,476 144,871 70,378 
BINS. TOOCITADIO.ncacosescecess, —_secae 34,740 32,740 
te from agents, individuals, &c., gee 180 354,449 393,794 
Cash . 20 1,020,275 1,011,352 
Kan. ©. 8t. L. & Ch. RR. con’n 75813 a ti‘ eine 
Illinois Trust & Sav. b’k, trustee 1,500 1,500 1,500 
Total assets............--. 39.658,659 38,052,616 38,056,369 
Liabulities— 
Common stock..... beatnnaniie 18,751,637 16,301,062 16,300,125 
Preferrei stock............... 3, 479.500 3,479,509 3,479,500 
Joliet & Chicago stock, guar.- 1,500,000 1,5:.0,000 1,500,000 
Mississippi Bridge Co. stock,guar. ”300, v00 300,000 300,000 
Lou. & Mo.R.RR. stock.guar. ee. .... sien —... .tenun 
Bonded debt (see SUPPLEMENT) 9,110, R50 10,438, $30 10, 502,350 
Bonds cancelled............. 2): 518,903 2,339, 100 2;275,100 
Vouchers, accounts payable,|j&o. 371,871 541,556 545,902 
Due other companies, &¢..... = 1s32 2 118,156 189,625 
Rentals accrued ...0.-.....- ali 0,22 106,540 108,144 
Income account 3,12 33° 340 2,926,351 2,853,622 
Miscellaneous .........-. a 1,500 1,5u0 1,500 
Total liabilities..... eceee. 39,658,659 38,052,616 38,056,369 


Northern Central Railway. 
(Report for the year ending Dec. 31, 1894.) 

The report of President Roberts for the year 1894 is given at 
length on subsequent pages. 
The comparative statistics for four years have been compiled 
for the CHRONICLE as follows : 
OPERATIONS AND FISCAL RESULTS. 

1894. 1393. 1892. 1891. 
Road operated ...... 377 377 377 377 

Operations — 

Pass carried, No..... 4,129,995 4,631,969 5,062,444 4,629,044 
Pass. carried 1 mile. 51,592,3LL 61,629,942 64,783,288 56,429,617 
Rate p. pass. p.mile. 2°18! ets. 2°114 cts. «034 cts. 2°170 ets. 
Fre’t (tons) carried.. 12,008,949 13,296,212 18,191,730 16,393,043 








Fre’t (tons) ove mile.746, 23,510 857,194.138 929 88 3,142 854,517,438 

Rare p. tou p. mile.. O°602 cis. = Or'6vO Cts. OO 2 ots. O-s21 cts. 
ELarnings— $ 

Passengers.........« , 127 656 1,3 2,879 1,5 17,487 1,219,039 

Freight ... - 4,459.463 5,188,637 5,500,799 5,182,761 

Mau, exp. & miscell. 414,141 330,290 373,004 413,763 

Gross earnings....22 6,031,260 6,881,806 7,191,290 6,820,568 


ELrpenses— 








Net carnings........ 1,797,144 2,118,650 2,078,930 1,903,346 
Other receipts ..-... 336,335 496,979 333,386 377,181 





* ‘Lhis represents taxes and rentals. 


Totalincome.... 2,183,479 2,615,629 2,412,816 § 2,280,527 


Transportation ..... 1,685,966 1,872,821 1,905,9: 951 1,838,052 @ 
Motive power ...... 1,290,087 7 f ‘ 1,447,968 
Maint. of cars....... 545,410 672,375 
Maint. of way..... an 622,677 5 881,638 
GIES ctcccodncce nn 86,976 87, 709 85,214 77,188 
Total oper. exp. 4,234, 116 4,763,156 65,112,360 4,917,222 
Net earnings..... « 1,797,144 2,118,650 2,078,930 1,903,346 
INCOME ACCOUNT. 
1894. 1893. 1892. 1891. 
Receipts — 5 5 
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1894. 1893. 1892. 1891. 
Disbursements— $ $ 
Rent. |’s‘d lines, &e.* 485,756 500,253 442.140 410,461 
Interest on debtt.... 850,921 §59,56L 869,698 914,001 
Dividends _........ 526,267 601,446 601,444 526,263 
Rate of dividend.... (7) (8) (8) (7) 
Miscellaneous....... 210,340 94,174 129,341 229,558 














Tot.disbursem’ts.. 2,073,734 2,055,434 2,042,6.3 2,110,283 
Balance, surplus... 109,695 560,195 370,193 170,244 
* Includes rent of roads and interest on their equipment. 


t Includes car tiusts. 
BALANCES SHEST DECEMBER 31. 


1894, 1893. 1892. 
Assets— $ 3 
Cost of road, equipment, &c...... 20,622,923 20,477,923 20,177,073 
Bonds and stocks owned.......... 2,854,70L 3,589,228 3,827,228 
317,119 40%,222 414,507 


Materials andsuppiies .......... 
Due from agents, conn. roads, &c. 803,976 1,116,358 588,040 
1,507,652 396,093 698,846 

















Cash 
Depreciation fund.. ‘ 306,821 277,814 277,314 
Misoellaneous........... eiictigheabaiesin 9,752 9,752 9,752 
Total assets........ eseccoescees 26,422,944 26,272,395 25,993,260 
Liabilitses— 
Capital atock..... hepidtcenwinantenn 7,518,150 7,518,150 7,518,150 
Bonds (eee SUPPLEMENT) ......... 14,165,000 14,150,000 14,256,000 
Morteages and ground rents...... 319,830 3 9,829 314,829 
Interest and rentals accrued..... e 385,597 388,641 394,026 
Vouchers and pay-rolis.......... 525,297 £23,393 554,839 
Es 600060050 <eeces cccocnccce 300,724 300,724 375,902 
Depreciation fund.............. ae 326,199 308,699 292,948 
Other liabilities ...... 1,147,393 1,234,682 969,674 
POUEE GIS BEBB i cocccacene. caccocase 1,734,753 1,628,277 1,281,890 
Total liabilities.......... eseces 26,122,944 26,272,395 25,993,260 


Lehigh Coal & Navigation Company. 
(Report for year ending Dec. 31, 1894.) 

President C. Pardee in his annual report says : 

“The revenue from all sources for the year 1894 was 
$1,838,732; there were paid for general expenses, rentals, 
taxes and interest, $1,202,825, leaving a surplus of $635,907. 
Two dividends, one of 213 per cent and one of 2 per cen’, on 
the capital stock were paid, amounting to $615,599, leaving a 
balance of $9,692, which was charged to profit and loss. The 
usual sinking fund charge of 10 cents per ton on 992,655 tons 
of coal mined, amounting to $99,265, has been charged direct 
to profit and loss.” * * * 

“The net earnings from coal were $273,098 and the produc- 
tion from the company’s property was 1,385,482 tons in 1894, 
or 58,859 tons less than in 1893, though there was a gratifying 
increase of 17°8 per cent in the average daily product of its 
collieries the past year over the previous year, the daily aver- 
age having been in 1893 6,051 tons and in J894 7,129°18 tons, 
The decrease in product for 1894 was due to high water in the 
mines, a fire at No, 11 (promptly extinguished), scarcity of 
cars and to a lessened demand for coal. The mines are in 
good condition and capable of a larger production this year 
than last.” ‘** The company’s finances are in good shape 
and the gold loan falling due September Ist, 1894, which 
amounted January Ist. 1894, to $617,500, assumed by the 
Lehigh & Wilkesbarre Coal Company in its purchase of this 
company’s Wyoming Valley coal lands in 1873, was paid off 
at maturity.” 

Receipts and disbursements for four years have been as 


follows: 


1894. 1893. 1892. 1891. 
Receipts— $ e 
From railroads.......... 1,485,515 1,814,887 1,745,474 1,835,754 
| GSS .- loss 16,927 16,987 31,344 38,161 





Lehigh coal lands. ... 273,099 489,347 343,077 158,837 











Misceilaneous......... ay 97,045 79,946 104,817 96,38 
Total receipts........ 1,838,732 2,401,667 2,224,711 2,129,560 
Disbursemenis— 
Interest account......... 8°6,197 833,600 852,463 815,326 
Rentals, taxes, &c....... 376,62 397,031 377,604 331,897 








Total disbursements. 1,202,824 1,230,431 1,230,067 1,147,223 
Balance of earnings..... 635,908 1,171,036 994,644 982,337 
ee e 645,599 860,799 7-9,065 715,150 
Rate of dividend......... (449 p. c.) (6 p. ¢.) (519 p. c) (5 p. 6.) 


def.9,691 sr.310,237 sr.205,579 sr.267,187 
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Louisville Evansville & St. Louis Consolidated Railroad. 
(Report for period Jan, 5, 1894, to Jan. 1, 1895.) 
The report of the receivers contains with much other valu- 


able matter the following: 

Tn comparison with the year 1893 there wasa decrease in gross earn- 
ings of $274,976, equal to 16°50 per cent, and an increase of 11°40 per 
cent in ratio of operating expenses to earnings; with a decrease in net 
earnings of $236,.53%. The relative increase of operatiug expenses 
and the conseq ent decrease of net earnings are due largely to the 
extraordinary repairs of the roadway, bridges, buildings and rolling 
stock, amounting to $112,527. In 1893 and prior thereto, the current 
repairs of roadway aud structures were so neglected that the restora- 
tion of the track alone required an increase of 60°42 per cent under 
receivers. The coal strike, beginning the first of May and extending 
throughout sixty days, closed every mine along the road for this 
period, outtiug olf the entire revenue from this source, the tonnage of 
which constituted 52°31 per cent of the total tons hauled for the fiscal 
year e: ding 1593, The Debs labor revolt, beginning July 3 and ending 
July 12, brought the traffic practically to a standstill for that time. 

The earnings of the receivers have been largely expended towards 
discharging current accounts incurred prior to the receivership, and 
consequently their own eurreat obligations have been correspondingly 
increased. Additious were made to capital account during the year to 
the amount of $14:,%17, of which $97,954 was forequipment. The 
total net current obligations Jan. 1, 1895, were $1,000,723, including 
engine and car trust notes extending throughout some seven years, 
$229,012. 

We have limited our expenditures during the year to such renewals 
and new construction only as were found to be absolutely necessary, but 





see no cause for changing our estimates of the ameunt of money which 
willultimately be needed to put the road into such conditioa s will 
euable it to compete successfully with its rival lines. {The table pre- 
viously published is submitted, showing the amounts the receivers be- 
lieve should be expended on road and equipment. On road and strue- 
tures the total reaches $993,760 and on equipment $263,10° in excess 
of amounts chargeable to maintenance. Tuese expenditures, the 
— recommend, be made duriug the next ten years, a part each 
year. 

The prospects for better business during the yea* 1°95 are not en- 
couraging, thougno it is hoped +nd believed that such banefut ioflu- 
ences as labor aud coal strikes are not to be anticipated again in the 
near future. The failure of the corn crop will continue to reduce 
freight earnings till anether crop has been produced. 

The earnings, expenses and fixed charges for the period 
from Jan. 4, 1894, to Jan. 1, 1395, in comparison with 1893, 


have been as follows: 






















Earnings— 1894 1892, 
NL caktitaninincanadiniesduinen sinlendetdliiads $919,000 $1,116,926 
371,294 439,517 
40,*23 40,250 
. 31,008 31,003 
ee ar acces Pemaen 16,62 20,403 
Earnings from operation. ..................-... $1,378,728 $1,648,104 
Rent'lV.&C. Beit to E. St.Louis, cona’ct’g R'y 12,40 18,000 
TE CRI ia ois ices cndcccccsctndscessca heen, 188 $1,666,104 
Operating expenses— 
Maintenance of way and structures.......... $235,016 $173,640 
Maintenance of equipment........ 162,936 162,035 
Couducting transportation. . 2 514,329 662,125 
General expenses..... Sedbn ahencnneine 93,006 88,025 
Total operating expenses..... ameiemmncsil $1,655,537 $1,025,825 
NONE SI cken nas vtcinne<seessecescnecasssescs 100,475 18,024 
TEAR ORE DOI otis cits cctcncsscccccacsd $1,156,012 $1,194,450 
Net earnings............ einen nedan canada $235,115 $471,655 
Deduct— 


Interest on bonds...... 








Interest on floating debt. 25,593 
Taxes..... paanew Gianenowpeesanetnisibinnaten 70,349 
Iot. L. E. & 3t. L. gen. mort., 4 per cent...... nina 68,933 
Int. L. E. & St. L. consol. 5 p. ¢........ Live. <weniddeie 187,759 
| pene Oe GOndeS cecoecescscoeseces $358,769 $615,933 
OR. ncccnsntecen Secenscseccocsoses eccccce $123,654 $144,278 
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St. Louis Vandalla & Terre Haute Railroad. 
(Report for the year ending Oct. $1, 1894.) 


Operations, earnings, &c., for four years have been : 
OPBRATIONS AMD FISCAL RESULTS —LBSSER’S REPORT. 
1893-94, 1892-93. 1891-92. 1890-91- 
Miles operated....... 158 158 153 158 
Operations— 


Passengers car: ied.. 359,011 446,013 430,001 398,582 
Passevger mileage... 16,569,215 21,733,494 20,185,004 18,961,505 
Av.rate p pass.p.m. 2°332 cts. 2°287 ets. 2°253 ots. 2°390 ots, 
Freig’t (tons) moved 1,248,035 1,5.8,672 1,579,465 1,438,194 
Freig’t (tons) mil'ge.119,448,524 130,402,067 181,431,311 121,344,143 
Av.rate p.ton p.mile ‘312 cts. O'871 cts. O'886 ots. O0°905 ots, 
£arnings— 8 8 3 
Passenger........000 386,441 498,107 454,674 453,193 
Freight...... ee-ceeee 1,006,319 1,135,814 1,155,124 1,102,095 
Mail, express, &0... 256,358 250,824 250,198 253,022 





Total gross earns. 1,649,118 1,884,745 1,869,996 1,808,310 
Operatingexpenses. 1,274,675 1,347,794 1,271,400 1,204,387 
Bet earnings...... 374,433 536,951 598,596 604,923 

INCOMB ACCOUNT OF ST, LOUIS VAN, & TBRRE H. CO. 
1893-94. 1892-93. 1891-92. 1890-91, 








Receipts— a 3s 3 
Rental. 3\'p.o. earns. 494,735 665,424 560,999 542,493 
Other receipts....... ‘nouns senna 26,943 14,053 
2 er 494,735 565,424 587,947 556,545 
Disbursemente— 
Interest on debt..... 314,930 314,930 314,930 314,930 
WEES, ..0¢. ncccncccces 62,455 59,217 55,964 43,459 
General, £o......... 23,198 39,411 8,819 2,241 





Tot. disbursem’s. 400,583 413,558 379,713 365,630 
Balance, surplus.... “94,152 151,866 {208,234 190,915 


* The profit to lessee was as follows: 1890-91, 862,430; 1891-92, 
937.598; loss in 1892-43, $28.472; 1893-94. $120,292. 

t The surplus to Oct. 31, 1892, was $739,650, from which is tobe 
deducted $432,516 paid on account of accumulated dividends, leaving 


$307,'34 surplus Oct. 31, 1842. 
t The accumulaled surplus Oct. 31, 1898, was $458,999; add surplus 


for 1893-94, $94,152; total, $553,152; deduct dividend No. 8 for year 
1885, $108,291; sarplus Oot. 31, 1894, $445,023. 
GENERAL ACCOUNT OCT. 31, 1894. 





Dr. Cr. 
Road and equipment...$8,672,213 | Common stock....,.-...82,379,358 
T H. & Ind. RR. Co.... 208,657 | Preferred atock..-.-.. eee 1,544,700 
Penn. Company... .... 31,515 | First mort. bonds.. .... 1,899,009 
Caeh for interest. ....-. 98,525 | Second mort. bonds ..-.. 2,600,000 


400 freight oars........ 108,622 | Coupons past due ...... 
” Int. due Nov. 1, 1894.. 91, 
{nt. accrued on bonds.. 44,310 
Liability for frt.ears.... 108,623 
Income aceount....-... 445,023 


Total ...c0c-..000-+--89,119,538 Tota). ..cce.cesee----89,119,589 
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Huntingdon & Broad Top Mountain Railroad & 
Coal Company. 
(Report for the year ending Dec. 31, 1894.) 

The report of President Spencer M, Janney says: becape | 
were moved in 1894 2,391,276 tons of freight, a decrease 0 
291,329 tons. Of this loss 189,459 tons were in coal alone, the 
balance being mostly in traffic kindred to coal or more or 688 
dependent on conditions that affected this loss in the tonnage. 
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This is accounted for larg: : 
- gely by a strike of nex 
duration by the miners i rike of nearly two months’| T 
: } n the entire Broad T. : 4 he statement of 
‘0 - rofits f 
pn Bae chy i on —_ West Virginia Seqhemes ails * — | coal acc Lane ie, a oye $993,813) 05 il oa 
obably 300,000 to 350,000 . ost, $4,914; total, $1,001,763, Payments: Feeizht, haad 
alone, and while part of thi ’ . tons of coal traffic | in fic , 9 % ’ 1,001,763. Piyment : Fe : 
8 was made up b c | ing, office and shippin 9 nts: Freight, mio- 
vem , : p by the ver - pping exp2nses, Le ir 
it 5 sonal 4 _ during the last six months of the ri bg 85 287. $15,929; taxes, $7,179; seecunaatie a Ng me 
f Pr ed what might have been the largest coal shi » yet | $5,237; total deductions, $924 163. Bala Aprrgnion ag beg 
or one year in the history of the com pments | Appropriated for divid= ,163. Balaace, nec protis, $77,596. 
for tl pany. Thenetear idends on preferred . 
odode toe 3 show a falling aff of only $58,793, the | 1895, $4 paid July, 1894, $13,837; 21¢ nae sock as follows: 1 
st six months of 1894 having been n if — ao 5, $47,095. Carried to profi: a 2r cent paid Janu 
: t early, if n , ,095. Carried to profis nuary, 
ee ae like time heretofore. An ee The balance sheet Jan. P ai aoa 8 Sp eames 
ine 00 31.862 Beg garg 94 maturing bonds, amount- GENERAL BALANCE sHERT JAN “% 1690. 
ia Sots C per cent pera Cr. bala : 
= annual interest charges will therefore a $106,190, _ ee oo na $2,000,000 | Capt om 
esults for four years have been as follows : yt WV. eee, per-onal ’ apital a, 7 $11,190 
: OE a aidmacoiaind refer’ d : 
RECEIPTS AND EXPENSES, — Ry and aati en Treasury a ee 
~ « per ga n ry 
— 1893. 1592. 1291, | Deporit Guanes’ keas 106,000 | Unpaid pin. naa ae) 
Qusnced teatatiin po a A & Trust Co...... .. 43,100 | Aceouats Payable. -.. 30,719 
Ennenene * 41,928 52.905 me 627,591 re receiv able.....0s.- nee oe tees payable Jan. ‘ 
pag lee 4,732 rer 4,7 50/133 | Coal onhand eae ie 9) 7, 1893 scenes -seee- 20s 
oe ae L001 er 3,992 3’99x | Accounts payable...... 08 ras ak pd account.. ... ee 210°000 
scellaneous ... 2° 437 3105 —_ 4470 | Cashin bauk..... .... 5704 cofit and luss acc’ ot.. 5824 
gees pon 367 1,861 ee . ‘ 
Total ..... 520.7 ry prs eae en Total 
Expenses 580.718 703,607 678.122 68,058 | —Vo!. 58, p.306. $2,365,703 —— 
xpenses.. "267,939 $34,188 $iz;410 — —Vo!. 58, p. 306. Total..........-...--82,365,708 
Net earnings 312.7 § ee Detroi ‘ 
Pace teres a. 2.79 369, : - oit Lansing & N : 
312.7 9 | 369.419 365,712 363,964 (Report for Ut) Z orthern Ratlroad. 
Reeeipts - —_ 1893. 1892, _— Sin ceents f or the year ending Dee. 31, 1894.) 
wee earbings...... _.. 812.779 eek ete 8, a s for three years have been as follows: 
ther net receipts. 1,032 3184 ar sonees Gross earnings $1 1894. 1893 1892 
eee : os 133! GATDINES .-000--.0000 = $1,008,72% 31,205,0 riety 
Total ......+----+--ceceee 313.811 372,603 370,238 366,296 + See ap iene aap geen i “see «| eee 
Deduct— ,603 370,238 366,296 pen’s per cent of earn’gs. (81°78 970,736 924,070 
— on bonds...... ..... 117,635 ovenee i ’ sii cacti 78) (30°56) (73°02) 
SVIDERES....o. coccccccccconcs 207,678 20411 b 117,258 118,358 | Miscell: celstenne wee Te $200,169 RET ; 
20 142 1931916 164'992 | Mi aneous interest paid hee e4 $234,306 $341,501 
<< ............ mae 4asie 4fiuaes Senaee Miscellaneous int. received... sae 7,747 a 
a ee ——_ 281,350 nests 306 
; --def.11,502 .46, sur.59,069 sur.84,946 | Intere . $195,111 296.558 
GENERAL BALANCE SHEE "4 — st on company’ $226,558 3 
auen CE SHEET DEC. 31, 1894. leased lines ro: Fagan *361,222 320,289 pissed 
onstruct’n andeqvip. .$5,926,88 Cr. z eee g 20,2 315,215 
Trustee Car Trust of -- $5,926,881 | Stock, preferred _.$2.00 Deficit for year............ a , 
Trustee Car Trust ears.” ‘516,700 | Stock, cupital. ---$2,000,000 | Detteit iu opsration of 8. y one $93,731 sur.$26,592 
— CBLATE..--.-- eee eee 62:519 | Blls — * PPL’T.)... 2,230,500 t. Louis RR. for year.. 20,959 13.55 
es engattes Be a 12°59 | ar Te q 9 DO sekav ans 30,000 Total defici 559 16,907 
sonanens Mine...... 2~'982 i albie cars... 575,896 al deficit............ - $187,070 $107,2 
alance with Treasurer 120,735 Me sai pen eee att *Tucludes $44,322 for Detroit T , 7,290 sur.$9,685 
Miscellaneous. .745 | operating « eI etroit Terminals,ia previou 
| Profit and loss... Ea esnbse —V. 59, 4 (= “ a years included in 
i ee rd fren A SA , xy 
—Vol. 60, p.177. 6,706,622 | Total......-.----s-2- $6,706,622 pare gana ae Pine ee ong on 
“ ar ending December 3 = 
Philadelph wee 
ona phia Wilmington & B:ltimore Railroad Gross earnings .-... ae 1894, 1893 
(Report for the year endi : . Oocrating expe... oe--- $85,941 $92,55: 
Thi ing Oct. 31, 1894.) Sipanses oor anuh ot accel “rey 2,554 
1is road is leased to the Pennsylvania R : ssiciusaabnanaaaie Sor 
operations have been as follows : ‘ a Railroad and its Net earnings........ (70°27) 
EARNINGS AND EXPENSES Miscellaneous imG0MO.........+---2-200 senses see: --$21,72 $27,516 
SES. eee cesegpeceese ceccee 1,604 
Earnings— 1893-94. 1892-93. 1891-9 : 
ee Pee oI 2. 1890-91, | Bond interest and rents.......... 0000+ $21,720 $29,120 
Passenger... .............- rut tay 499,916 4,024,713 3,252,089 coccecccces 680 42,680 
Miscell: T1408: [159 4,482;712 4/539'716 3,316, Deficit for 
oa amantadine 4,539,716 3,316,310 PORE cssccaa hilnbeiatinéein $20,959 $13,559 
- ° 237 P ‘373 ’ ooeees ceeeee y i 
ae eee _ 885,373 — 823,373 — 626,619 Chicago & West Michigan Rail 
Expense w++eeeee-8,695,958 9,868,001 9,437,802 allway. 
nee penne ‘ 437,802 7,194,998 o ( Report for year ending Dee. 31, 1894.) 
Motive powers: -vocw coeeeeV,a70681 seeraee Sooriee ibesaes esults of operations for three years have been as follows: 
aaa, +o... 465508 'Sz9'976 'S20;598 -’549r770 | Mile 1894. 18 a 
—— 1,136,534 1,345,020 1 B79bo4 Lise aoe + city An gl a ga a3 rove — 
sah sassigitenanaueces _ 104,515 109,385 111.727 | weet ee vasceeeereeeeeeeB1,596,518 $1,892,710 $2 } 
Total expenses... 6500388 731. poms Me. > ke aires -- 1,277,760 1,494,143 15 2.540 
Seinen by nny 7,275,175 5,293,122 | 4st earnings ..... $313,758 rt 505,385 
beoaine ane -eeeee2,346,626 2,653,409 2,162,627 22| Mis. interest paid... 2. | 6,923 $393,587 — $527,15 
INCOME ACCOUNT. 27@ 1,901,876 ute Pencsessssas + 6,923 3,903 $527 be 
1893-94. 1892-93. 1891-92 aE en aenneneNne seneen $311,835 ; ; 
pe earnings....... oti % a ee “= 92. 1890-91. SAMOA cosa icastceos tae aaencs 303°574 onne.aee $521,863 
er income......... .... 946,720 2,090, 2,162,627 1,901 - = 
ee 420,938 _ 405,994 283,193 oeeveos Dividends ..... Le Ee, def.$31,739 sur.$2,174 sur.$ 213,231 
I Dedwet— he kia pemnnnntes 2,767,564 3,059,403 2,445,820 2,161,469 | Balance... def.$31 = ate menses 
nterest on bonds.... ‘ inl fey Ls. °#&°&~ «© | $31,7 sur.$2,1 : : 
Interest on bonds. ..------. 255,200 249,973 254,560 236,063 P — . , $2,174 = sur.$1,935 
round rents...... i New Central 
peround rents.......-..... 89,973 _ 101,66: “ al Coal Com 
Senevtinnes taek’ Gas. 1,157,1€2 1 1n9°71e | Bekaes | OAeLLO (Report for the oS a 
Extraordinary expe ses. 36,102 ” 86219 854.805 615.110] Thecoal mined i e year ending December 31, 1894.) 
a 111,399 111,190 101/345 71). mined in 1891 was 206,813 tons; in 1892 4 
secseecscecsececes 768,258 886,451 827,35 1: 1,736 | in 1893, 223,503 tons, and i { ns; in 1892, 201,428 tons; 
a5 ML 228, , and in 1894, 151,002 tons. Th i 
Total ae ' production in 1834 was lar ue to “ e decreased 
Ne Ae Peels — el ( ; . 
Pay 2,418,093 2,615,213 2,239,991 1,967,842 | May 9 to July 1, duri hi y dus to the miners’ strike from 
_— eee 349,471 444,190 205,829 <caaae ’ og which time the mines were idle 
3ENERAL BALANCE : gs , 2 
prreeneon CE SHEET OCTOBER 31, 1894, ae. to credit of coal aceount Dec. 31. $340 955 1893. 
| so owl equipm’t.-.$15,056,276 | Capital oak on Of 0081 08 BADE. nse nseve-seerenerenns 8,476 bas tie 
_, eee F "page apap ..$11,819,350 — z 
Bonds & stocks ow 362,914 | Bonds (eee SUPPLEM’ 30, EE soncenoe $545,941 
ned 4 PLEM T) 5,73 eeccsce eee ee 5 
rt ay com a onl a , apron ns ag 163,65 NE. Se nee cigs & shippiagex. "320.004 $345.80) 
bie raffic)..... y- vouchers... 344.35 : ’ 
my than com- er oa ne uneolid. rw rt i Srey gp gt onan aged $17,337 $40,344 
ies (other accts.) 448,26 ODAS ..-- -- 0-0 415,589 alance to credi eS i p34 
coos ; 0 | Int.& div. Ls 58! ait of profit a 
Sinking Tock hand.... 295,724 Suslting topes. RR. 62'700 | 1893, $188,266; deduct P srane po re gees ree -. 
ash B.-ce-ceee 584,000 | Profit and loss. ..... .. _ 584,000 | 1894, $50,000; ividend paid January 24 
eae RRR: 798,434 | nd loss. ....22. 2,112,219 | and mine laceueneats —— 9 ge pen ennge: d account 
Total assets $21,543.41! vement account, $3,143; amount ch 
Sn REE... necesed #$21,543,4 i —__.__.___ | sundry accounts, $5,715; ae os charged to 
Vel. 60, p. 181. ,543,419| Total liabilities......$21,543,419 | net cavuings for tie’ your 1894 Ot 887 —— $127,402; add 
in Maryland Coal Company. profit and loss December 31, 1894, inion ot ee 
ue ee ge year ending Dec, $1, 1894.) —— BALANCE SHEET DBO. 31, 1894. 
ympany had to contend wi ' Vastat Liabuities— 
tions during the past year and bh red adverse general condi- oe seca seeenne $5,000,000 Capital poner - 

“s yen which lasted from May — ns —— burden | Coal oa — at pt ry san concen ee 
ich time om May 10th to June 29th i emreN ern) ace '475 | Divideuds uapsid .... 7? 
pe ogee poy oy Se pcenahen aM perry during | Gii'asd accoiiats vee.. _53,318) profie lo Credit |e 
286,213 tons in 1892. ” tons against 356,819 tons in 1893 and} Total : ‘ , profit & loss account. 141,739 
. sceceececs'scocscoeS, 167,405 | Tote Reg eT 

—~Vol. 58, 2177, , 05] Total.....ssss0-.2+0--$5,167,408 
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The New York Biscuit Company. 
(Report for the year ending Dec. 31, 1894.) 

The earnings for the year 1894, after paying interest and all 
other charges, were $545,390, or 6 1-10 per cent on the capital 
stock. In 1893 similar earnings were $411,910 or 46 per 
cent on stock, There has been charged off from surplus ac- 
count for depreciation, etc., the sum of $260, The company 
has purchased and cancelled through the sinking fund $50,- 
000 of its bonds. tt has during the year reduced bills and ac- 
counts payable $521,007; it has since December 31, 1894, 
still further reduced its bills and accounts payable 386,6U1. 
The factories are all well equipped and in good condition. 

BALANCB SHEED DEC. 31, 1894. 











| 
| 
| 


Asse(s— L894. 1893. 
R’l estate, build’gs, pat’uts, machinery, ete.$10,029,656 $10,233,321 
BE DU WAGON cdtcidenccccssctccsasocsees 170,530 164,376 
TENG Anis chddtededctacecoscecacen 31,723 
POOR RERRING. 0ncccandecsceccnbecseecsnce 231,239 | 
BEE RORTOPERIA, C06... ccccccncscescoccecse- cee 175,761 
Accounts receivable... ...c0c.cccosccccees 789.267 
SE SGRUONOD . cnanaucas wos scesendnnancense . 
Cash...... re ee rene re ee ee 179,960 

TN nncitn sehete sins nb ences ccabteminnitasion $11,821,034 $12,106,651 
Liabtivlies— 
Cis TEE BOBO. 6a cccvicdns one casts cccacanssane QOOee $9,000,000 
Bonds outstanding 1,341,000 1,301, 00 
Bilis pavable ............. 177.000 935,00 
Accounts payable.... 100,137 113.642 





OL7,! OF 





Surplus. ...... REA RENAE MASE 
BORE, « ccccccsesce saeenseedésnsncseees sax 
—V. 58, p. 304. 
Edison Electric Lllaminating Company of Brooklyn. 
(Report for year ending December 31, 1894.) 
Mr. W. S. Barstow, General Superintendent, says in the 


$11,321,034 


report : 

When it is remembered that five years ago this company had con- 
nected to a system of }8 miles of undergrou d about 6,000 lamps and 
to-d y is sapvl,ing 128,000 lamps from 90 miles of uadergr und, i 
can easily be seeu what large amount of construction work has been 
necessary iu buiidi: ¢ avd equioping thre> statious to provide for this 
increase. All this covustruction work has been planned and superin- 
tended by the regular empivyeesof the company in addition to the regu- 
lar oO, erativooef ibe stations 

For the tirst time in the bistory of this company the operating de- 
partments will vot be hampered during the coming year by exten-ive 
construction work, While the operating expenses of the past year 
have been 42 per cent of the receipts, as in former years, it is evideut 
that, with the improvements now at our command we have by no 
meavs resched the limit of good economy. Although this compauy is 
among the first in the electric illuminating field. it of course is operat- 
ing uoder spie did conditions, with tae best equipped statious in the 
country, and there is no reason why we should not improve our pres- 
ent record. While the results of the past year have been affected to a 
marke | degree by the depressi»s in general business, the outlook for 
the comiug year is more encouraging. 

For the last six months the gross earnings were $234,193, 
contrasting with $186,880 for the first half of the year,and the 
net $122.746 against $109,128. 

The comparative statement for the years 1893 and 1894 is as 


follows: 
EARNINGS, EXPENSES AND CHARGES. 








1894, 1893. 
Gross earpings................. ietdsdadmamanna adie $421,074 $325,474 
Expenses and taxes .........-..2---cce-ccees-eee 234,198 178,861 

Net earnings..... 000+ ccccccccaccoccccecccoces -- $186,876 146.57 
Other income......... — oo are 8 22,485 
Tal . ccocceccoce Stcosecucseancoassnanscenesste $223,106 169,058 

Deauct— 

ee OB BOE ccnccnnccussccscsenceseseacccen 25,000 $25,000 
 cncncdaertnscetseccassssateomeendanene 168,750 98,275 
DOE .ccccsave guecsedudenses siiemammanebnnnad $193,750 $123,275 
Se ee obenneus diedilaitb teins $29,656 $45,783 


The balance at credit of income Dec. 31, 1894, was $49,312. 
CONDENSED BALANCE SHEET DKC. 31, 1894. 





Dr. r. 
License account........ $945,000 | Capital stock........... $3,090,000 
Property account...... 2,580,371 | First mortgage bonds.. 500.100 
Au bose Park plant... 14,000 | Accounts payable.._... 9u,171L 
Insurance fund......... 53,800 | Divid. due Jan.. 1=95.. 45,000 
Btock unsold............ 50.000 ; Accrued int. on bonds.. 6 250 
Accounts receivable.... 100,445 | Insurance tuud ........ 53.80 
Material and supplies. 42,557 | Deprec. reserve fund .. 75,000 
Cash ou hand........... 33,359 | Profit aud loss ......-... 49,312 

0 ee $3,819,534 NS cnnznadann o---.$3,819,534 


—V. 60, p. $2. 


National Lead Company. 
(Report for the year ending Dec. 31, 1894.) 

In 1893 net earnings were $1,428. 037, and dividends paid, 
$1,341,358, leaving surplus for 1893 $86,649 ; in 1894, net earn- 
ings were $1.212.258, and divitends paid $1,490,442, leaving 
deficit in 1894 $278,184; the total surplus Dec. 31, 1894, was 
$672,172. 

Ne The following are condensed extracts from the report of 
President W. P. Thompson: 

The prefits forthe tear 1894 were not solarzeas during 1593, for 
the re ssun that the disteess in the countrys iu i893 was inerea ed and 
acceutuated? Lesa. Chis comptoy supolies a great aduber of man- 
Ufacturers with its paints, ovides. lin-eed oil, ete. VDuartag the | ear 
18vdie ulictartog tuteresca, aludose wilhout excep ton. diminished 
their oatour te au exiraordivuary exteat. Carefai-data show thas sach 
dimiuished business for the year £39 as crunpetrel with (8 +3 ranged 
from 23 to 74 per Ceut, or as n-arss coull be arrive! at an average 
decrea-e of abont ol percent Notw th-tanding this the coupan. had 
@ substantial increase tu i's volume of business in ev ry departmrot 
except ope duriog the year 1s +4 as compared with 1393. Profits were 
not so lai ge, bec suse the purchasing power of cousumers having b ea 
sadly :educed aud propositions fur the reduction of the tariff having 


$12,106,651 





taken form in the early part of the year, the management decided to 
promptly met these conaitions by reducing prices t» a basis as low as 
could ve anticipated uoder tne new tariff, and which would meet the 
prevailing necessity for cheaper goods. 

The tariff on piz }ead and ali our manufactures of lead was reduced 
practically one-half —as for inst uce on pig lead one cent and on white 
lead one and one-half cents per lb. Is is necessary for us to carry an 
enormous quantity of leadin process of manufacture, and it will not 
ocea-ion surprise to kuow that the reduction in the value of our lead 
products between January 1, 1894, and January 1. 1895, when inven- 
tories were taken at current values, amouuted to more than $250,9 0, 
The prices now prevailing are the lowest iu the history of the trade, 
So far this year the extreme bad weather has retarded the distribution 
of goods, but e:ch department reports very much larger orders than 
in apy preceding year. 

[t was thought wise during the latter part of 1894 to employ our 
large cash baia ce iu the purchase of raw material in view of the 
probable isereased output required. and on Jauuary 1, 1495, we held 
a larger a cumulation of lead products by quite a number of million 
pounds than had ever before veen held, either by this company or 
those which it sueceeded. The untoward conditions in the smelring 
business, largely brought about by the silver legislation, and by the 
imposition of the high tariif dut'es on silver lead ores, which resulted 
in the building up of great smelting plants ia Mexies to the detriment 
of the business in this country, have not been sutlicientiy moditied to 
enable us to prefitavic re-open our smelters and refia'ng plaot. We 
are not without hope, however, thit ciecumstanees will be so ordered 
as to permit the cesumption of these works Literoa 

Our mortgage indebteduess has been eutirely pail off with the ex- 
ception of #1 2.604, which it is impossible to pav during the lives of 
seme who derive aunui ies fromit. Outside of this the company has 
beither mertgages, bonds nor Indebtedoess other than is shown in 
the statemeut. We have paid during the yeir regular quarteriy divi- 
dendson the preferred stock, amounting to $1,043,284, and ou the 
common stock three dividends of one per ceut each, amounting to 
$447,162. Asthere was a fuic surplus fiom previvus earnings, it Was 
deemed right that the common stockholders should shire i: it to the 
extent necessary to pay these dividends, there veiog ampie capital to 
supply all needs of the company. 

Takivg into con-ideration all the cireumstances, the management 
desire to express their satisfaction with the resuits as shown by this 
stutement. aud withthe remarkably solid condition: f the company, 
and its immense resources at this time, and feel contideat that with 
the return of general prosperity it will be fuund that our foundations 
have been broadened and our possibilities materially enhine d. 

The different plants are being maiutaired at a high peiot of mechan- 
ical exceileuce aud modernized where necessary. All expenditures for 
ti is purpose have been charged to repairs, and we are fully prepared 
to take care of all additional business tuat may come to us 

To shuw the relation of the various accounts, a cumparative 
sheet as they stood on the respective dates, December 31, 
1892, 1893 and 1894, is presented below : 

BALANCE SHEET DECEMBER 31. 





























1894. 1893. 1892, 
Assets— . $ 
Plant investment.............. 23,629,023 23,668,144 23,241,920 
Other investments ............ 425,704 417,557 431,526 
Stock on hand.........ece----2- 4,465,396 4,203,043 5,492,999 
Treasury stock .. ....... enews 190,600 190,600 19 +,600 
Cashin bauks..... ee 692,<94 1,232,003 444.140 
Notes receivable... --. 220,498 388,321 202,~49 
Accounts receivable........... 1,186 562 1,100,802 1,. 87,262 
SN: csenadbenuieercnhnbemen 30,810,078 81,2uv,472 31,291,298 
Liabilities— 
Capital stock. ........cce 30,000,000 30,000,000 30,000,000 
Surplus December 31 .. 672,172 950,335 843,706 
DS ii teens 12,603 37.603 153,728 
accounts payable.............. 125,302 212,513 273,864 
Ns aisiahiitlncatchins cscs «+. 30,810,078 31 200,472 31,291,298 
Assets decreased in 1894..............-.2.--2-+ cccce $746,654 
Assets increased in 1894.... * .$356,25 
Liabilities decreased in 1894................ aheseens 112,211 —468,470 
Surplus decreased during 1894.......... occ netncnasadscose -$278,183 
—V. 60, p. 259. 





GENERAL INVESTMENT NEWS. 


(8 To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 
append to all items here given the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 





’ toothers of earlier date. 


Furthermore, as ready reference is especially desirable a 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons, all announce- 
ments concerning these appearing after the publication of the 
latest issue of the INVESTORS’ SUPPLEMENT will be indexed 
together in this column under heading *‘ Reorganization Plans, 
etc.” 

Augusta Southern RR.—Stockholders of this road will 
hold a special meeting on March 2 to consider the is-uance of 
bonds for tne purvose of changing their road from a narrow 
yauge to a broad gauge. 

Baitimore & Ohio.—On March ist next the Baltimore & 
Ohio will pay at the office of Messrs. Baring Brothers & Co. 
in London its sterling loan issued in 187), amounting to 
£718,000, or about $3 500,000. The securities which were 1a 
the siukiog fund for said loan have been sold. Through the 
payment of this loan the bonded debt of the Baltimore & 
Ohio will be considerably reduced.—V. 60 p, 258. 

Central Railroad of Georgia.—The failure of the reorgan- 
ization plan is now publiciy admitted. I: has been tacitly 
admitted for some time past,—Vol, 60, p. 128. 
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Charleston Sumter & Northera RR.—This road was sold 
in foreclosure at Charleston on February 15, and was bought 
for the Atlantic Coast Line system. Tne price paid was 
$455,000. —V. 60 p. 130. 

Chicazo Gas.—As expected, there were important changes 
in the directorv of the Chicago Gas Light & Coke Company at 
the meeting February 15, Parties identified with Standard 
Oil interests replaced members of the Billings-Jerzmanowski- 
Benedict board. the new directors being Robert T. 
Lincoln, J. W. Doane, A. A. Sprague, E. M. Phelps, N. B. 
Ream and George Henry Wheeler. The following hold over 
from last vear: E. J. Jerzmanowski, C. K. Wooster, F. A. 
Crane, W. J. Campbell and J. R. Custer. It is said one or 
more of the other companies, will have a like change in 
directors.—Vol. 60. p 176. 

Chicago & North Western Railroad.—The Chicago Common 
Council has passed an ordinance requiring the Chicago & 
North Western to elevate the tracks on the Galena division.— 
V. 60, p. 242. 

Cincinnati Extension Bonds—Alabama Great Southern. 
—At Cincinnati, February 19, Judge Lurton allowed the Cin- 
cinnati Hamilton & Dayton party to take an appeal from his 
Nashville d+ cree ordering foreclosure and sale of the Cincin- 
nati extension bonds and a refusal to enjoin Henry A. Taylor 
et. al. of the Cincinnati Hamilton & Dayton Railway from 
making changes in the Queen & Crescent leases. 

The Governor of Alabama has vetoed the Alien Railroad 
bill, which was aimed against the Cincinnati Hamilton & 
Dayton interest in the Alabama Great Southern Compiny.— 
V. 59, p. 968, 

Cleveland Lorain & Wheeling.—This company only in 
January last completed its extension to Cleveland, but the 
earnings for the close of 1894 showed large gains, as appears 
from the following: 


—Month of December. 


—6 months to Dee 31.~ 
Gross Ne 


Gross. 


Net, 1 
err $-9,669 $17,164 $72,252 $271,978 
OS Se 75,437 10,949 720,955 235,456 


Charges for 6 months ending Dec. 31, 1894, were: Interest 
on bonds, $132,000; other interest charg+s, $3,059; taxes, $16,- 
067; total, $151,126; balance, surplus for 6 months, $120,852,— 
V. 60, p. 177. 

Distilling & Cattle Feeding.—Receivers McNulta, Mitch- 
ell and Lawrence on [hursday submitted to Judge Grosscup 
an inventory of the financial condition of this company as 
they found it up to January 28 According toit the troubles 
of the company were exaggerated by the petitioners for a re- 
ceiversbip. 

The balance sheet, signed by R. E. O’Brien and E. H. Harri- 
son, accountants, is as follows: 

BALANCE SHEET JAN, 28, 1895, 


Cost of Shufeldt dis- Capital stock..........$35,000,000 


tilleries, *1,+ 00,000. 1st mortgage bonds... 1,000,.00 
Net pres nt value .... $1,254,763 | Surpius assets..... ... ¥%,804,354 
Net value of Calumet. 460,000 —-—_—_— — 
Other plants. ......... 2,525,997] Total.........cc-.ccee$38,901,384 
Materials ov hand, ete. 643,2'4 
Orig. cost distilleries. 33,8:.7,420 
Total assete (see note).$58,804,384 

Curreot assets— Current liabilities— 
Cash in bank.......... $162,730 | Bills payable, banks.. $71,773 
Bills and accounts re- Accrued rentals...... ‘ 11,752 

BOUURD «500 cscccons 282,799 | [uterest, etc........... 10,000 
Nelson Morris. ........ 19,671 | ‘Net rebate vouchers. 468,026 
Capital io plants...... 1,102,3:0] Surplus currentassets 1,077,096 
FOROS POM... ..ccaccccs 71,'06 | — —— 

os a .... $1,638,648 

i idccamnemines -- $1,638,648 | Contingent liabilities. $153,412 
SORRNTRGL OO DORE MOE... <ncccncncencanssadensncemaresnsens ane cccaiail $348,291 


Net personal accounts distillers (gross $726,691 less bad 
, UG Pit Fai dw shin <0 0saccsvsedrentenacsanesdacen 

Goods in bona net (2,914,690 gallons).........---. -..--00--0 
Contingent assets and liabilities (disputed rebates) $164,260. 


*Gross $632,287, less $164,260. 

A note states that the original construction account has been charged 
with $ 499, OO par value of stock. Atthe same time this stock was 
credited on the books as ‘‘ Treasury stock, profit accounts,’’ at $1,574,- 
2-0, which was the amount realized from the sale of the stock in ques- 
tion. The money was used in purchasiog the Shufeldt and Calumet 
Properties, in Chicago, which properties were charged on the books at 
$1,714,763, thus making a double charge to the amount of $1,574,2~0. 

At Chicago on Thursday the distillers of the United States 
formed an association which includes. it is said, every distillery in the 
country of any importance. except the ([ndiane Distilling Company, 
and that was expected to come ia by next Monday. It was decided io 
raise the price of spirits at Peoria to $1 24, an advance of two ceatsa 
gallon. Tae purpose of the new organization, as stated by Gen. Me- 
Nult#,isto reguiate the output and prevent over-production. Inci- 
dentally the price had to be raised to keep it at the cost of production. 

Note.—The items and totals are given as telegraphed from Chicago, 
and in the footing of “total assets”’ the e is a discrepancy of about 
$100,00u.—V. 60, p. 301. 

Evansvilie & Richmond Railroad.—Notice is given that 
the time for receiving deposits of bonds under the plan of set- 
tlement with the Evansville & Terre Haute RR. Co. has been 
extended to Monday, February 25, at3P.M. After that date 
bonds will be received, if at all, only upon payment of such 
penalty as may be decided upon. 

The following statement has been sent out : 

The Evansville & Terre Haute Railroad Company agrees not to 
cTeate any new bonds upon its propercy ia additiun to those now ia 
exi tence, except upon the following conditions: Such new bonds, if 
aby, to be created ouly Ou the asseot of a majority of the holders ia 
Value of the preferred stock so to be issued in lieuof Evansville & 
Richmond bonds, or, failing to obtain the assentof a m jority of the 
said preferred stock, this compauy is to have the privilege of creating 
such Dew bonds without the ass-nt of the said preferred stock, on con- 


418,919 
335,130 





lege of exchanging the same at par for the new bonds which may be 
created, the substavce of such provision to be incorporated in the cer- 
tificate of stock.—V. 60, p. 131. 

Lehigh & Hadson River.—Earnings for the quarter and 
the six months ending Dec. 31 are reported as follows : 


3 months Gross Operating Net Interest 
end Dec.31— earnings. expenses. earnings. and tazes. Balance. 
1994 .........8104,969 $57,225 $47,744 $35,536 sur. 11,908 
a 146,853 112,237 34,616 34,6v0 sur. 16 

6 months — 

a $194,275 $129,506 $64,769 $69,615 def. $4,846 
BE a scccsone 294,909 210,929 83,980 69,250 sur. 14,730 


On Dec, 31, 1894, loans and bills payable were $396,489, 
against $397,300 on Sept. 30; car and locomo'ive trusts 
$98,0'7, against $100.3)5; cash on hand was $33,333; profit 
and loss, surplus, $54,696.—V. 59, p. 1056, 

Little Rock & Memphis R&.—The foreclosure has been 
postponed until April 17 next.—V, 60, p. 177, 

Long Island Traction—Brooklyn City Railroad.—At a 
meeting of stockholders of the Long Island Traction Co. on 
Wednesday, a committee of six, including Horace J. Morse, 
Wm. H. Ziegler, J. T. Dettmer, A. J. Pouch, E, C. Smith and 
B. Gallagher, was appointed to fully investigate the manage- 
ment and the affairs of the company and to formulate a plan 
for reorganization, to be submitted to the shareholders at an 
early date, 

The Brooklyn Eagle says it was announced “‘ that there was 
$70,000 in cash in the treasury, $149,000 floating debt and £300,- 
000 to be met on April 1 for rental to the Brooklyn City RR. 
It was said by Vice-President Jenkins that an assessment of $5 
a share would be necessary to keep the Traction Co. afloat.” 

On Wednesday papers were served upon the directors of the 
Brooklyn City Railroad Company, the Brooklyn Heights Rail- 
road and the New York Guaranty & Indemnity Company as 
the holders of certain securities to enjoin then from taking 
any action whereby the Brooklyn City Railroad shall be 
shouldered with any more debt than it has now to bear. The 
suit is brought in the name of P. H. Flynn, and is understood 
to be for the purpose of preventing the Brooklyn City Railroad 
Company becoming responsible for the Long Island Traction 
and Brooklyn Heights joint collateral trust notes and their 
other indebtedness’ in case the lease shall be terminated. The 
Long Isiand Traction Company deposited a guaranty fund of 
$1,000,000 (since reduced by $255,000) to secure the faithful 
performance of the terms of the lease.—V. 59, p. 737. 

Maine Central.—Earnings for the first quarter (ending Dac, 
31) of the current fiscal year are reported as follows: 


3 mos. to Gross Oper. Net Fixed Balance, 

Dee. 31. arnings. expen. earnings. charges. surplus, 
| ee $1,199,191 $760,361 $438,830 $327,416 $ili,414 
|, Re 1,135,186 713,929 421,257 336,215 85,042 
—V. 59, p. 1055. 


Metropolitan Elevated (Boston). —The petition to the Mas- 
sachusetts Legislature for the incorporation of this company 
with capital stock of not less than $15,000,000, has been re- 
ferred to the next General Court.—V. 60, p. 302. 

National Lead.—At the annual election of the National 
Lead stockholders the old board of directors was re-elected 
by a vote of 203,659 shares, President Thompson submitted 
a statement in which he said: 

“The preferred stock of this company has unqualified preferences in 
in dividends. asian all other things. Tne law of New Jersey requires 
tha’ the preferred dividend shill be paid by the boird before any divi- 
dend shall be paid on the common stock. The company has a surplus 
on hand of $672,000 and needs $371,0)0 more to make up the divi- 
dend on the preferred stock for the coming year.”—V. 43, p. 232. 

New London Northern RR.—The annual statement for this 
railroad, leased to the Central Vermont, shows for the year 
ended November 30, 1894, dividends of 9 percent. The cash 
at the beginning of the year was $54,888 and at the end 
$55,612. The balance sheet is as follows : 





Dr. Or. 
Construction........... -$3,470,541 | Capital stock............ 21,500,000 
Union Station, Norwich, 27,095 | Consolidated bonds .... 1,500,000 
Leach’s Crossing ....... 3,956 | Unpaid dividenods...... 1,515 
Accounts receivab'e ... 1,000 | Unpaid coupons........ 439 
Cash on hand Nov, 30, Profit and luss.......... 556,251 

RODE, ccncsccee aideaannies 55,612 
Total..........00.--.$3,998,206 i nidinenmascinwsen -$3,558,206 


New York & East River Gas.—Tois company, it is re- 
ported, is about to make an issue of consolidated mortgage 
bonds, $5,000,000 in amount. Of this amount $3,500,000 will 
be retained in the treasury to redeem the present outstandin 
bonds at maturity and the proceeds of the remainder devote 
to laying about fifty miles of new mains in New York City. 
The company has now about fifty miles of mains laid and 
about 4,000 meters set in this city, with about 335 miles in 
operation in Long Island City. Progress has been interrupted 
by the cold weather, but with the approach of spring the 
work, it is expected, will be pushed forward rapidly.—V. 59, 
p. 742, 

New York Lake Erie & Western.—Over 90 per cent of J, 
P. Morgan & Co’s receipts for New York Lake Erie & West- 
ern Railroad Company’s second consolidated mortgage bonds, 
funded coupon bonds of 1895, and income bonds, have been de- 
posited with the firm under its circular of Dec. 10, 1894, 
The United States Circuit Court. Judge Lacombe, has author- 
ized the receivers of the New York Lake Erie & Western to 
purchase 1,600 tons of 80-Ib. steel rails and 2,500 tons of 90-lb, 
steel rails at a cost not to exceed $22 per ton.—V. 60,p, 302. 
Oregon Railway & Navigation.—At Portland, Ore., Feb, 
8. this comgany tiled a1 answer to the complaint of the 





dition that it will, at its option, @ ther retire said preferred stock at 
Par in cash, or else give the said holders of preferred stoc« the privi 





Farmers’ Loan & Trust Company under which Edwia McNeil 
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was appointed receiver. The answer alleges that McNeil has 
not operated the lines in the interest of the company, but has 
diverted traffic to other lines for the express purpose of pre- 
venting the earning of sufficient revenue to meet the payments 
on interest coupons. This allegation, it is understood, refers 
to the traffic arrangements between Receiver McNeil and the 
Great Northern under which a considerable amount of 
through business destined for Portland goes via Sp kane in- 
stead of Huntington. The answer further alleges that McNeil 
has in his possession sufficient revenues to pay off the interest 
on the coupous of the Farmrs’ Loan & Trust Company, 

and asks that they be so applied, the receivership ended and 
the ;reperty restored to the corporate officers of the company. 

—V. 60, p. 177. 

Pacific Railroads Fanding Bill.—A substitute for the 
Reilly Bill to adjust the indebtedness of the Pacitic Railway 
Companies, and which was substantially defeated in the 
House a few nights ago, was agreed upon at a meeting of the 
committee at Washington on Thursday. The substitute pre- 
vides that the companies may pay in cash the principal of 
their indebt« dness to the Government, giving to the Govern- 
ment a second mortgage for the accrued interest, the second 
mortgage to be payable in instalments covering a long term 
of years. The moneys and securities in the sinking fund 
shall be delivered to the companies, and the first mortgage 
indebtedness shall be extended not more than fifty years at a 

rate of interest not exceeding 5 per cent perannum. Tae bill 
gives the company twelve months from th» date of the pas- 
sage of the act in which to pay the principal.—V. 60, p. 260. 

Peoria Decatur & Evansville Railway.—Notice is given to 
the first mortgage bondholders, Evansville Division, that the 
coupons cue Sept. 1, 1894, on the above-mentioned bonds will 
be paid at the ofticeof the Central Trust Company in New York 
City on und after Monday, Feb. 25, 1895.—V. 59, p. 1142. 

Pittsburg & Eastern.—The company has de-ided to in- 
crease its capital stock from $2,750,000 to $5,000,000, The 
company is an independent corporation and contemplates 
building a road from a connec:ion with the Beech Creek at 
Mehaffey, Pa., to Pittsburg connections with the Baltimore & 
Obio, passing ‘thraugh the undeveloped portions of Indiana, 
Westmoreland and Cambria counties. The main line and 
branches will aggregate 150 miles, and it is said construction 
work will begin as soon as spring opens. The surveys have 
all been made and are now undergoing revision, 


Rochester (Street) Railway.—Earnings for the quarter and 
the six months endirg Dec, 31 are reported as follows : 


3 months Gross Net Other Int., taxis, Balance. 

to Dee. 31— earnings. earnings. incoms. rents.ete. surplus. 
Son « $197,633 $85,231 $2,405 $70,568 $17,128 
1893.... .....ce. 185,139 83,181 1,482 58,250 26,413 


6 mo nths— 

, ae $414,458 $177,632 $10,323 $146,F42 $t1,218 
ee | 185,865 2,929 118,250 70,544 

The general balance sheet of Dec. 31, 1894, shows funded 
debt of $4,121,600, against $4,038,000 on Sept. 30; loins and 
bills payable $275,193, against $390,232.—V. 59, p, 1059. 

Savannah & Western Railroad.—Central Railroad of 
Georgia System.— Messrs. Wilson, Colston & Co. of Balti- 
more have prepared a circular in regard to Savannah & 
Western bones, from which the following extracts are taken. 

The Receiver reports for the 12 months of 1894 as follows. 
Gross earnings...... ..-- $1,173,025 | Net earnings.... .... $367,350 

The tota! amount of the Savann»h & Western bonds issued is 87,- 
755 (Ov and there are $1,000,000 of first wwortguge underlying liens. 
Butof the $7, 55,( 0Othe re are $1,628,000 pledged as col.ateral, leaving 
about $6,'¢ 0,000 in the hands of investors. The Ceutrai RR. of Geor- 
gia Co. is maiptaivir g its business and can be reorganized upon such a 
basis as will piotect all tixed obligations upon an equitable reduction 
in the rates of iuterest, in which the Savannah & Western bonds oucht 
to have a better share than iu the recently proposed scheme, which is 
reported to have been abandoned. If justice is net accorded to them 
they can reorganize their own property, in connection with existing 
lines, which are anxious for the alliance, upon saiisfactory terms. Ano 
inde; endent live can be made, from Birmingham to Savaunah, with 
convections to Montgomery, Atlanta, ete., and having now an estab- 
lished bi siness 

Meldrim, on the Savannah & Western, is only 17 miles from Savan- 

nah, and the Savannah & Wes'eru owns a right of way into that city, 
and valuable terminal property and facilities in it. 

From Lyons to Americus, 124 miles, the |ine of the Savannah Amer- 
icus & Montgomery KR is used on a pro rating coutract. 

The Savauvah & Western owns a full equipment of rolling stock, 
without avy Car Trust obligatious. 

To the circular the foliowing is added as a postscript: 

Since the aLove was written we have seen an article on the same 
— by Mr. John W. Weed, of the law firm of Messrs. Weed, Henry 

& Myers, New York City, giving the following additional facts: rhe 
statement for the last 6 wonths of 1894 is as follows: Gross receipts, 
$608,617; expen-es, $579,883; net earnings, $228,534. The total net 
earpings for 1 94'show #416, 148. The eutire interest charge on the 
Savanvah & Western RR. _(inciuding interest on the pledged bonds and 
under yiog liens) is $447,750. 

It will be seen, therefore, that the Savannah & Western RR is now 
smelly S earuiog nearly the eatire amouut of interest on all bonds — 

9,p 277. 





~ —Tbe Mutual Life Insurance Co. of New York has issued its 
52d annual statement, covering the operations of the com- 
pany for 1894, The statement deals with large figures, the in- 
come being $48,020,869. The company paid to the holders of 
its policies on account of clai us by death, $11,929,794, and for 
endow ments, annuities, dividends and other payments to liv- 
ing members, $9,159 462, It increased its reserve fund to 
guarantee the future payment of all claims from $168,755,- 
O71 to $182,109,156, an addition forthe year of $13.354,3%4. 
On Dec. 31, 189}, i's insurance and annuities in force attained 
the total of $%55,207,778, an amount exceeding the fund. d 
debt of the United States, 





Reports and Documents. 





NORTHERN CENTRAL RAILWAY CO. 
FORTIETH ANNUAL REPORT. 


OFFICE OF NORTHERN CENTRAL RAILWAY COMPANY, 
BALTIMORE, February 19th, 1895. 
To the Stockholders of the Northern Central Railway Co.: 
The Directors respectfully submit the following sepert of 
the operations of the main line and of the railroads now oper- 
ated under lease or otherwise by this Company for the year 
ending December 3st, 1894. 








EARNINGS. 
From CE  tnticdinatnbiniadnnadinnnnion $4,489,46 
passeng Is...... eetienhliatth gescaccowes 1,127.656 33 
©. GREED. cessnse-accacee 103,078 10 
0 GRE ctscnctes -0500nes 6c0nee<enedeeee $2,516 30 
“ miscellaneous....... acendcncsets nee 218,546 75 
ee er pisineiedinin $6,031,260 69 
EXPENSES. 
For conducting transportation $1,685,966 35 
© BROTETS IIE 0.000 -ccntscunnsas 1,290,037 47 


548,409 94 


“ maintenanee of cars............ 
622,676 61 


“ maintenanee of way.. 


“ general expenses...........0--- 86,976 11 
TE CII so occ nn 6c icccctne~scecndaaenacasas 4,234,116 43 
CS ee eer cstactiemesisannsce SAT 





The gross earpings from operation of the Northern Cen- 
tral Railway and railroads controlled by it for the ; 
year euding Vecember 31st, 1894, were............... $6,031,260 69 

And for previous year............... edamnneeasendanniel - 6,881,806 24 


Showing a decrease in gross earnings of.. ,.......... $850,545 55 55 


The expenses for the same period were ............0.--.- $4, 234,1 116 48 23 


And for the previous year................22..00 eeepeeesens 4763, 156 20 
Showing a decrease in expenses of ........... ileal ‘ $529,039 72 





The net earnings for the same pune a eoo- $1,797,144 21 
And for the prov lous FORP. .....0c.cceccocscecccses iene 2, 11x’ »650 04 


Showing a decrease in net earnings of.............-.. ~ $321, 505 83 





INCOME ACCOUNT, 





[n addition to the net earnings as above stated......... « ASF 144 21 
There was received from dividends and interest....... 221.921 35 
Interest account, exchange, KC.......... .cccccecce-scecee 55,1 675 
RDOTORE OU CORIMNIOTE. oo. -csiin = occncscastsesscccrcmsucosse 24,503 48 
Proportion of loss from operating Elmira & C ee 

Divisions received from Penusylvania Railroad Co. . 84,774 29 


Total met POCCGU «<< occ ahs. casdscosesas abundant $2,183,479 83 
From which deduct the following amounts— 
Rental Shamokin Valley & Pottsville 


_ SS eee $200,662 92 
Rectal t+ lmira & Wil jamsport ‘Railroad. 153,757 OL 
Rental Sumwit sraneh Railroad ...... 62,499 96 
Expenditures Sham. kin Valley & Potts- 

ville Ratlroad...... sandncisnensnenmeminn 32,471 55 


$449,391 44 
Interest on Equipment— 
shamokin Valley & Pottsville 

Railroad . - --. $4,515 50 
Elmira & Williamsport RR.. . 14,999 53 
Elmira & Lake Ontario RR... 16, 1352 48 

—_-— 36,367 51 

——_——_——__ 485,758 95 


$1,697,720 93 
Deduct— 
Interest on funded debt .........-...-.. $789,716 25 
Rents and interest oa real estate mort- 
gazes and groun4-rents............... . 23,863 25 






Interest ou car trusts... .. * 6',204 69 
Stste tax on capital stock and bonds. . ” 37,944 87 
Amount advanced Mineral RR. & Min- 


ing Co. for losses in operation in ' 894. 124,000 00 
Amount advanced to Elmira & Lake 
Ontario RR. Co. for interest..... jeandins 25,031 75 
————_ 1,061,760 81 
Balance to credit of Income Account for 1894........... $635,960 12 
5.6, 267 00 


Out of which were paid cash dividends of 7 per cent.... 





Leaving amount to Pe transf: rred to credit of Profit and 

eee eS SY eae e----- $109,693 12 
Amount tocredit Profitand Loss Account 

Dec. 31, 1893 cone O84 623,276 66 
Le-s amount charged. in settlement of 

sundry accounts........... Ri ceidinaninaieen 216 £3 








Balance to credit of Profit and Loss Acct. Dec. 31,1894. $1, 734, 752 95 





The total number of passengers, irrespective of the division 
over which they were carried, the passenger —e and the 
revenue derived from the same, on all lines of the Company, 











were: 
Rate per 
Passengers passenger 
Passengers. one mile. Earnings. per mile. 
1894.............. 4,12%,905 51,692,31L $1,127,656 32 2°181 
BO0G.......c00 ee-ee- 4,631,969 61,629,942 1,302,879 44 2114 
DORUNOE: casnenes stabgentees napneeedrte cstiaita~ icant .067 
Decrease......... 502,064 9,937,631 ‘175,223 12 ooeces 
Percentage...... 10°54 16°12 13°45 3°17 


The total number of tons, irrespective of the division over 
which they were moved,and tonnage mileage, and the revenue 
derived from the same, on all lines of the Company, were: 
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Rate per ion | traffic, and Mr. George D. Dixon Division Freight Agent at 


Tons. Tons one mile, Earnings. per mile : F 
1894........--- 12,008,949 748,322,510 $4,459,463 22 6 Baltimore, vice Mr. Thayer, promoted, - 
TIE ccccnnasci 13,296,212 857,194,188 5,188,636 16 ‘605 | Mr. Samuel Porcher was also appointed Assistant Purchas- 
— ——— —_—— —— | ing Agent March 1, 1894, 
age regalia yo oo 7 er <> The following statements of the Treasurer accompany this 
>creas 287,26 865, :699,172 9 ‘ ‘ - “gee : 
On See ee ate cin 003 report: Income Account, General Financial Statement, Profit 
Percentage.... 9°681 12°934 T9495. ska . | and Loss Account, and Statement of Bonds and Stocks owned 


The aggregate movement of bituminous coal was 1,998,821 
tons, a decrease of 438,073 tons, and of anthracite coal 3,995,- 
"93 tons, an increase of 34,095 tons. The tonnage of both 
classes amounted to 5,994,614 tons, as against 6,398,592 for the 
preceding year, being a decrease of 403,978 tons in the actual 
aggregate of coal transported, irrespective of the number of 
divisions over which it was moved. 

The amount of grair received at the elevators at Canton, 
as compared with the previous year, was: 








DOE. 55.600 1 nckdtbadtidrabndseeeedEsddndandabdbeomenuness 5,726,455 bushels. 
DD iin dninsncadtintakiedienktabionns dee tedhieinaatinhchta 11,362,174 as 
Dh GeO NNOG OF satin kantticnsitncnadad epheiedaaebin 5,635,709 “6 


which strongly reflects the unfavorable conditions prevailing 
in the export traffic. 

The amount of grain received at the local elevator, No. 2, 
in the city of Baltimore during the year was 1,780,212 bush- 
els, as against 1,694,362 bushels in 1893, thus further proving 
its advantage to the local interests of the city. 


; 4 P | 
The main items of tonnage, besides coal and grain, were 


lumber, iron ore, manufactures of iron and petroleum, 

The tonnage mileage shows a decrease of 12°93 per cent 
and the gross receipts from freight traffic a decrease of 13°475 
per cent. ee 

The average receipts from freight on your main line, leased 
lines and branches, were ‘602 cent per ton per mile—a de- 
crease of ‘003; the cost per ton per mile was ‘427 cent, an in- 
crease of ‘005 cent ; and the net profit per ton per mile was 
1°75 mills, as against 1:83 mills for 1893. 

The passenger business for the year shows a decrease in 
mileage of 16°12 per cent, while the revenue received there- 
from decreased $175,223 12, or 13°45 per cent. As appears 
from the preceding tables, there was a net profit per passen- 
ger per mile of but 1°53 mills, as compared with a profit in 
1893 of 2°9 mills. 

While all the commercial interests of the country continued 
to be very seriously depressed throughout the year, and the 
gross earnings were reduce | to the extent of over $850,000 as 
compared wi h 1893, the stockholders may be congratulated 
upon the fact that, through the rigid economies enforced in 
all branches of the service, the net earnings were sufficient to 
enable you to pay dividends of 7 per cent. 

No new work was undertaken duriag the year, and the only 
charge to Capital Account was for the equipment provided 
through Series H of the Pennsylvania Car Trust, which 
matured June 1, 1894, at which time the 700 hopper gondola 
cars thus furnished became your property, and were added to 
your regular equipment. 

During the past year the advances to the Mineral Railroad 
& Miniog Company amounted to $124,000, which were 
charged against Income Account. 

The amount of bonds outstanding under your Consolidated 

General Mortgave was increased by issue of Series E, 4% 


by the Company. There is also appended to the report the 
Statement of the Insurance Fund, Your attention is also 
called to the reports of the General Manager and Auditor, 
showing in detail the operations of the year. 

It affords the Board great pleasure to acknowledge the zeal 


charge of their duties during the past year. 
By order of the Board of Directors. 
G. B. RoBertTs, President. 





CHICAGO & ALTON RAILROAD CO. 


THIRTY-SECOND ANNUAL REPORT—FOR THE YEAR 
ENDING DECEMBER 31, 1894. 





| To the Stockholders of the Chicago & Alton Railroad Co.: 
The Board of Directors submit the following report for the 
year ending December 31, 1894: 


LENGTH OF ROAD OPERATED, 
—— Miles of Main and-~ 
Branch Lines. 





First Additional Milesof Length of 

Main Track. Main Tracks, Side Track, All Tracks, 

Chicago to East St. L. 28070 J 123°0L 511°75 

Coal City Line ........ 24°48 Rene 14°44 33°92 
Dwight to Washington 

and Lacon .......... 79°75 oid 6°55 86:30 
Roodhvuuse to Kansas 

SO ons, <osstaanyeneen 250°42 1°84 62°91 315°17 
Bloomington toWann, 
via Jacksonville, 

Godfrey & Up. Alton 158°00 aoe 19°78 17778 

Mexico to Cedar City. 50°00 cates 3'5L 53°51 

Total miles........ 843°35 109°38 230°20 1,183°43 


No addition has been made to the first, seeond, third and 
fourth main tracks. The total length of side tracks has been 
increased 1 8-100 miles, 

At forty-three places on the main lines of your railroad 
the tracks of other railroads cross yours at grade. Interlock- 
ing plants have been erected at eighteen of such crossings, 
three of which have been completed during the last year. 

At all of the drawbridges on your lines interlocking plants 
are also provided, 

CAPITAL STOCK. 


Preferred Shares .....c.ccccc.cccce ne ne eetoninini «-eee $3,479,500 
Common Shares ............. ‘ido als cinta Sil caehaieaiiaccadiibiaida ies ao desl 13,751,100 
Total amount af BtO6k .cscccscccesccsncscnccscssccecsoscsea eeOeee 


MORTGAGE BONDS AND OTHER OBLIGATIONS, 
St. Lovis Jacksonville & Chicago Railroad See- 
oud Mortgage 7 per cent Bounds, due July 1, 
1898, assumed by your Company..... aekaue $230,000 
Louisiana & Missouri River Railroad First Mort- 
gage 7 per cent Bonds, due August 1, 190), 


ee eee assumed by your Company.......... ase seo bpteneee 
And reduced by the operation of the Sinking Fund, as follows: Louisiana & Missouri River Railroad Second 

Series A and B, drawn and payable July 1, 1894............. 114,000 Mortgage Bon is, due November 1,19 0..... 300,000 
———— | Chicago «& Alton Sinking Fund 6 per cent Gold 

Be SUING. 5 <scacnscian ces datnnsdiisdpwdianan thbatieees $43,000 Bonds, due May 1, !903...... <stpanhetn memes 1,853,000 


Second General Mortgage Bonds, redeemed through the 





Consolidated Chicago & Alton 6 per cent Ster- 


NET as dedi cnndaiidandeemstandadndins tkbinbiebnthaaan 23,000 ling Konds, due July 1,1903—£900,000, say 4,379,850 
———_| Mississippi River Bridge Company's First Mort- 
Making the total increase in funded debt in 1874 $15,000 gage Sinking Fund 6 per ceut Bonds, due 
There was an increase of 5:28 miles in Company sidings, po cai 9 mega by your Company 563.000 
consisting mainly of the extension of a branch, 1°33 miles inf mms ee 
length, on the Lykens Valley Railroad to the Williamstown _, Total amountof Bonds........-...-.+ oooteencescnes -« 9,110,850 
Colliery, to facilitate the delivery of timber for mine purposes, | Joliet & Chicago Stock, on which perpetual divi- 
4 eer me P \ ° dends at the rate of 7 percent per annum 
and the building of a branch, 3°88 miles long, on the Shamokin are guarauteed...... Pe ae » vee $1,500,000 
Division, to reach the Scott Breaker. Mississippi River Bridge Company's Stock, on 
There were 3,896 tons of new steel and 183,968 ties used in which perpetual dividends atthe rate of7 
renewals and repairs per cent per annuum are guaranteed........ - 800,009 
a _— Louisiana & Missouri River Guaranteed Stock, i 
Extensive repairs were made to Elevator No. 3 and to the on which perpetual dividends of 7 per cent 
warehouses at Canton - per —— wae ey eager soecoss 329,000 
H ; 0 : s ansas yst. Louis & Neago haliroa oc 
a ose ot tire ng improved by replacing 8 old freight on which 6 perceat annual dividends are 
nd shifting engines by new standard freight locomotives, so Pe RR sa SE gl lI LA TBAB oti be dea 1,750,000 


that the entire power, with the exception of one engine, is 
now up to full standard. 

Three oid passenger cars were replaced by new equipment, 
and 76 box, 45 hopper, 20 long gondolas and 4 cabin cars re- 
built during the year. Two cabin cars were added to the 
equipment. 

Under the arrangement referred to in the last report, the 
Terminal Warehouse Company completed a commedious 
warehouse for the storage of flour, canned goods and general 
merchandise reaching Baltimo:e over your lines, and opened 
itfor business in September, 1894. Its operation has proved 
very satisfactory, both to your Company and to the commer- 
Cial interests of that city. 

In ord+r to give the companies contributing traffic to the 
Union Railroad of Baltimore an ownership therein based 
upon the amount of such contributions, 5.(00 shares of its 
stock were sold to the Philadelphia Wilmington & Balti- 
more Railroad Company, the remaining 7,000 shares being 

eld by your company. 

Under the Revised organization taking effect December 1, 
1894, Mr. Charl-s A. Chipley was appointed Assistant General 
Freight Agent in charge of local traffic, Mr. John B. Thayer, 


Kansas City St. Louis & Chicago Railroad Com- 
mon Stock,onu which dividends not to exceed 
7 per cent per aunum are contingent upon 
gross Carnings............. 271,700 4,150,700 


WEE kckth odses setaensepmnibinasssssnquaias ein posene $35,492,150 
On the 13th day of November, A.D. 1894, an agreement was 
entered into between your Company and the Louisiana & 
Missouri River Railroad Company, a copy of which will be 
found appended to this Report. 
Pursuant to its terms your Company has assumed all the 
obligations of the Louisiana & Missouri River Railroad Com- 
pany, and such of them as have not been already redeemed 
and canceled are included in the above statement of Mortgage 
Bonds and other obligations. 
The purchase by your Company of the common and pre- 
ferred stares of the Louisiana & Missouri River Railroad Com- 
pany, for which provision is made in the agreement, had been 
consummated a* the close of the year, with the exception of 
564 shares of preferred and 955 shares of the common stock, 
ata cost (including all incidental expens+s) of $548,538 74, 
which sum has been taken from the accumulated surplus of 
your Company and applied in payment for such shares and 








t., Assistant General Freight Agent in charge of through 


expenses. 


and fidelity shown by the officers and employees in the dis- 























































































a 





352 THE CHRONICLE. 


{Vo.t. LX, 





—————-] 





The remainder of the shares to be purchased will cost your 
Company $26,188, and the total cost of all the shares, including 
the expenses above referred to, will amount to $574,771 74. 


The total amount of the obligations of the Louisiana & Mis- | 
souri River Rvilroad Company which have been assumed, in | 


addition to $439,000 of its First Mortgage Bonds, which were 
assumed by your Company July 5, 1870, which bonds do pot 
represent a part of the cost of the road, is $2,015,000, and the 





total cost to your Company of the Louisiana & Missouri River | 
Railroad, under the agreement of November 13, 1894, is $2,- | 


589,771 74, or $25,692 18 per mile, 
The common capital stock of your Company has been in- 


creased during the year by the issue and sale of 24,502 shares | 


to its share holders, at the price of $114 per share. 

The First Mortgege Bonds of the St. Louis Jacksonville & 
Chicago Railroad, amounting to $2,929,000, which matured on 
the first day of April last, have been paid and canceled, 

Twenty-i ine thousand dollars of your Company’s Sinking 


Fund Gold Bonds and sixteen thousand dollars of the Bonds | 
of the Mississippi River Bridge Company have been canceled 


on account of sinking funds during the year. 

Leaving ocutof the account the bonds and stocks of the 
Louisiana & Missouri River Railroad, from the purchase and 
assumption of which a consideratle reduction of the annual 
fixed charges of this Company may hereafter be expected, the 
total amount of bonds and capital stock by which your prop- 


erty is represented has been reduced during the year $523,800, | 
At all times during the last thirty years, when it has been | 


practicable, the total capitalization by which your system of 
roads is represented has been reduced, 


At the end of the year 1894 the total capitalization, includ- | 


ing all obligations assumed by your Company, is less than 60 


per cent of the actual cost of the property in its present im- | 


proved condition. 

A dividend of 8 per cent is therefore the equivalent of 
about 4°; per cent upon such a number cf shares as would, 
together with the funded debt, represent the actual cost of the 
property. 


The total amount of the capital stock and other obligations | 


of your company, which is shown above, less the amount of 


the mortgage bonds and stocks of other companies owned by | 


your company, is in round numbers $31,256,000, and this sum 
is equal to $37,061 72 per mile of railroad, or $26,411 36 per 
mile, including all the tracks, of your company. 
REVENUE. 
The gross earnings from traffic, and interest on tempo- 
rary investments of surplus, during the last year, 


WER, oncasnens sases cacencanes -Shasascener ectenteareaengus $6,565,256 01 
The total disbursements during the same period for 
operating exypens-s, t xes, rent of leased liues, inter- 

est on bonds and dividends were.................. ecccee 6,518,601 51 

Balance.........0- ecescecccoccccccccese Shbsesccees ene $46,654 50 

INCOME ACCOUNT. 

By balance December 31, 1803... ..ccsccccescccccsscccsese $2,926,350 85 

By intereston bonds, dividends on stocks owned by your 


company, and sundry receipts............... cee ceneeeee 482,995 84 
By gross receipts from tratfio. ...... cccccccccccecccccscce. €,292,236 54 





$9,701,583 23 








DISBURSEMENTS. 
Interest on funded debt..........  ...... $527,503 77 
eee cenccedude’ Bene ae 
Rent paid Joliet & Chicago RR. Co...... 105,750 00 
Rent paid Louisiana & Missouri River 


OS a ee eS 
Rent paid Kansas City §t. Louis & Chi- 
 } | ae - 336,035 85 


71,000 00 
Paid for sinking fund bonds purchased 33,423 75 
Paid and appropriated from this account 
for additional property, real estate and 
dk, re ne 26,217 7 
Oj erating expenses, including taxes.... 3,628,687 20 
— 6,578,242 97 





Balance December 31, 1894..,.......... Se cccsccecce -. $3,123,340 26 
The followivg Statements show the Earnings and Expenses 


during 1893 and 1894. 
GROSS EARNINGS, 





em 
1893. | 1894. 

















0,819 84 From Pussengers........... $2,043,912 06 32-423 
3,117 48 a. . , Seoeeernes --) 3,881,514 52 6GL’G68S8 




















02275 (172,:11278 “ Express........-.sce.| 172,329 10 02-739 

02°402 181,767 87 ae 181,279 79 02-881 

O0u'513 38,822 24 “ Miscellaneous ....... 13,171 07 00°209 
$7.5°6.649 21)....... Total Farnings. '#6,292.236 54 





The Gross Earnings from Traffic in 1894, compared with 
those of 1893. are as follows: 


. |Per Ct. 





| 


| Inerease. Decrease 




















From Passenger Traffic ...........22 | coc ecee eons $356,907 78, 29°540 
“ Freight - os eccce-ce-sece| 991,572 96) 09°164 
“« Express a a | ney: 00°125 
“« Mail wo coe + eendoaall 48808 002568 
* Miscellaneous........... DESL, EERE 25,651 17) 66°73 


The decrease in Gro:s Earnings in 1894, compared with 
those of the preceding year, is $1,274,403 67, or 16 842 per cent. 
OPERATING EXPENSES. 


Per Ct. 1893, 1894- /|Per Ct. 
$6°712 $1,7' 9,247 97 For Conducting Trans’tion $1,531,525 70 42-206 
B30°844) 1,436,303 82) * Motive Power, ........ | 1,137,397 89. 31°344 
23913) 1,113,467 21! “ Maivtenance of War. 699,304 93 19°272 
08°526) 396,970 15| “ Maintenance of Cars .| 260,448 68 07.173 





* 





aed a eS | onmpaneman i— 
184,655,889 ERI. i ee re $3,628,687 20) 





| ° e ° a m 
| The expenditures for operating and maintaining your rail- 
| road, compared with those of the preceding year, are as 
follows: 








— 
Decrease. \Per Ct, 


_——  - | — 








For Conducting Transportation............. bonnaes| See tet ee 27| 10°397 
“ Motive Power. ta 298,905 93! 20-812 
“ Ma'vtenance of way 414,062 2s/ 37°190 
wie, ae ae 136,521 47) 34°391 
ee 28 otntan ttn eae se se RARE ON ee NER tiem — 


The decrease in op+rating expenses, compared with 1893, is 
$1,027,201 95, or 22:062 per cent. 





ANALYSES OF OPERATING EXPENSES, EXCLUDING TAXES, 


ecg | Per 
1es4 | Cent, 








700 Paid forlLabor & Per.Services $2,222,719 37 66°37 
79 Paid for Stores. ...  ... 
1i Insurance, Rents, Mis. Exp..| 




















eee, nee $3,348,818 25) 
1893 
A 4,0i1 Aver. No. of men employed.. 
$2,660,969 28 Aggregate Pay Rolls .. ..... 











SUMMARY OF EARNINGS AND EXPENSES, 



































1893. | 1894, 
$7,566,640 21 |.......-. Earnings fiom all Sources....... $6,292,236 54 
$,655,889 15 |.......0.- Operating Expenses........... 3,528,687 20 
OG DSATES OB |. cccccccccesccs Net Eurnings. ............. | $2,663,549 34 

61°532 ..Operating Exp. p. c. of Gross Earns..| 57 669 
Decrease in Gross Earnivgs ... ....c0..0.-20-- pia annnems $1,274,403 67 
| Decrease in Operating Expenses ......... ..2-.22+--eeeeee 1,027,201 95 
| Deatanes th Wet MAGBIAWE, 025. sccscscccascccsdcescsce a - $247,201 72 





The decrease in Net Earnings in 1894, compared with Net 
Earnings in 1893, is 08°493 per cent, 
EARNINGS PER MILE. 











....Net_ Earnings per mile of Road $3,158 29 





$3,451 2! 


¥ : 7 a 
| = = SS 
1893. | 1894, 
$8,971 59 ...Gross Earnings per mile of Road....' $7,461 00 

| 5,52033 |.Operating Exvenses per mile of Roat. 4,30271 

| 1 

| } 


TOTAL GROSS EARNINGS FROM FARM PRODUCTS SHIPPED AT LOCAL 
STATIONS. 





|Gross Earn- Gross Eorn-| Gross Earn- 
ingson Ship- ingson Ship-| ings on Ship- 
| menisof ments f \mentsof Farm 
YEARS. | Farm Prod- | Farin Prod- Products from z 
ucts from vets fom ‘Lorat Stations Freight — 
‘ . ’ al Statnsi bec | Ld 
Local statns Local statns in IMinows and| Trafic. | Traffic. 


| 

| Per Cent) Per Cen 

\of Gross\of Gros 
Eurn- | Earn- 























} in Jilinois. in Missouri.| Missou i. | 

Bo $799,324 60! $301,662 OO! $1,10°,986 00) La-S48 | 14°567 

go. Bee 768,813 00) 397,42400) 1,166,237 01| 14° 

| 3668...... 576,792 90| 455,039 32] 1,031,832 22! 11°7 

| 284....... 523,614 67) 340,656 49) 89,271 6] 0 
1885..... 599,919 83) 2-2,372 50) 882.292 33} 1 
1836..... 710,°4797! 307,541 89) 1,018,289 8+} 

L 712,440 %5) 352,561 21) 1,055,002 06) 

} 1888...... 769,141 38| 333,659 77) 1,102,801 15) 

| AOS. ..00s $545,372 95) 390,045 55) 1,215,418 41 

| 3000. ..<cs 822,803 36) 334,54712) 1,157,350 4+ 
1891 .....| 841,357 76) 436.465 63) 1,277,+23 49 

| 1992...27. 771,242 75) 316,600 75| 1,117,813 50 

F 3008 ..ces 77),783 51; 269,.6103] 1,041,049 54] 24°% 
1834......| 857,403 72) 319,949 82] 1,177,353 54| : 











$136,204 00! O5°969 | 64°953 





[ncrease .. 
Detailed statements, of which the foregoing is a summary, 

will be found in the appendix to this repore. 

| The number of passengers transported during the year is 

| 1,979,933, being 201,814, or 9 25 per cent less than in 1893; 

| the number ot through passengers being 117.603 and the 


$35.615 21! $50,688 79! 


-| numer of local pas-engers 84,206 less than in that year. 


| The average distance traveled by pissengers is about 50 
| miles, being 22°6 miles less than the average in 1893. 

| ‘The average rate per mile by all pass-nzers was, in 1993, 
| 1°886 cents, and in 1894, 2°073 cents per mile. 

The number of tons of freight transported during the year 
| is 2,774,228, or about 11 per cent les; than in the preceding 
| year. 

7 The reduction of through freight compared with that of 
1893 is 100.588 tons, or 16°370 per cent, and the reduction of 
local freight, 253.717 tons, or 10°092 per cent. 

The average rate per ton per mile was in 1893 ‘884 of a cent, 
and in 1894 ‘917 of a cent. : 

The average distance which freight was transported in 
1893 was 154.45 miles and in 1894 152'535 miles. 

The strike of coal miners, which commenced on the 21st 
day of April, and continued about three months, the boycott 
and strike of the American Railroad Union, which com- 
menced on the 26th day of June, and continued until nearly the 
end of Ju'y, and the unparalleled depression of all kiads of 
business throughout the entire year, account for the very 
great reduction in the traffic of your road. yi 

It is now from thirty to forty years since a majority of the 
railroads of this country were constructed by and at the 
expense of corporations to whom the several Srates had, by 
a covenant in their respective charters, or by general laws 
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granted the right to charge and collect reasonable rates for 
transportation, and it is about twenty five years since such 
States, especially in the West, inaugurated the policy of re- 
ducing railway rates by the instrumentality of parallel and 
competing lines, for which there is not now, and has never 
been, a public necessity. 

The several States, by reason of having authorized the con- 
struction of such Jines, are morally responsible for conditions 
which have caused reasonable rates to be unattainable. 

Many laws have been enacted by State legislatures and by 
Congress during the last-named period which provide for 
rules, regulations and reduced rates, under which in combi- 
nation with the subdivision of traffic which has naturally 
been caused by the construction of the parallel and compet- 
ing roads above referred to a large majority of Western 
roads have been forced to bankruptcy, but as to such mat- 
ters we presume you are fully advised, 

We think, however, your attention may not have been 
called to the burden of taxation which your Company, as 
well as all other railroad companies, especially those in the 
West, have been compelled to bear during the last twenty years. 

In 1874 your Company paid State, County and Municipal 
taxes equal to 10 per cent of its earnings applicable to divi- 
dends. In each subsequent year the ratio of taxes to earn 
ings is larger. 

In 1894 it is 15 75-100 per cent, and the total amount of 
taxes paid is $15,274 70 larger than in 1893, 

To State, County and Municipal taxes for 1894 must be 
added the Income Tax, whichis based on the earnings of 
that year, payable in July next, 

The provi-ions of the several leases require your Company 
to psy all Federal taxes imposed on your leased lines. 

These obligations increase the amount of the Income Tax, 
which your Company is required to pay, toasum which is 
equal to 2 66-100 per cent of its net revenue. _ 

The amount of all taxes for the year 1894 is equal to 
18 42-100 per cent of all available revenue, including that 
which is derived from the temporary investment of the sur- 
plus of the Company, or 21 76 100 per cent of the available 
revenue from the traffic of the road. 

As to about three-fourths of the railroads in the United 
State:, no comparison can be made between the amount of 
taxes and earnings available for dividends, for the reason that 
there are no such earnings. 

From statistics published by the Inter-State Commerce Com- 
mission for the year ending June 30, 1893, it appears that the 
owners of railroad stocks tothe amount of more than two 
thousand eight hundred and fifty-nine millions of dollars 
($2,859,334,572),or 61 24-100 per cent of allsuch stocks, received 
no dividends, and that the owners of more than four hundred 
and ninety-two millions of dollars ($492,276,999), or 10 93-100 
per cent of all railroad bonds, received no interest in that year. 

We learn from the same source that taxes amounting to 
$36,514,689 were paid by railroad companies, which sum is 
equal to 36 18-100 per cent of the amount of all dividends paid 
to railroad shareholders in that year, which was a year of at 
least an average volume of businessin all parts of the country. 

Taking into account the income tax since imposed, and the 
very great reduction of railroad earnings since June 3), 1893, 
and especially in the calender year 1894, in which the gros? 
earnings of railroads were reduced about one hundred and 
twenty-five millions of dollars, which sum exceeds by nearly 
twenty-five millions the amount of all dividends paid to share- 
holders for the year ending June 30, 1893, we think it safe t» 
say that in 1894 the amount of taxes imposed upon railroad 
companies is equal to at least fifty per cent of the total amount 
of all dividends paid in that year. 

Truly, our hydra-headed ruler exercises unlimited power 
over railways, and appears insatiable. 

For the efficient services rendered by your officers in the 
several departments, and all persons employed under their di- 
rection, our acknowledgements are due. 

Your attention is invited to the tabular statements and ac- 
counts which will be found in the appendix of this report. 

By order of the Board. 
T. B. BLackstone, President. 








—Chairman S, Endicott Peabody of the Oregon Short Line 
& Utah Northern RR. Co, Consolidated Mortgage and Collat- 
eral Trust 5 per cent Bondholders’ Committee announces that 
the time having expired within which bonds may be deposited 
Without penaliy, the American Loan & Trust Co. in Boston 
and the New York Guaranty & Indemnity Co. in New York 
will rece've bonds after to-day upon payment of $5 per bond, 
which will later be increased to $10 per bond. This committee, 
I Conjunction with the Amsterdam committee, now rep- 
Tesents more than $5,000,000 of the consolidated mort. bonds, 

—Attention is again directed to the Connecticut Mutual Life 
Insurance Company’s statement displaying its condition on 
the Ist of last January. The statement shows the strength 
and permanency of the company. not alone to those who may 

Specially interested in its administration, but to outsiders 
as well who feel interest in the steady and prosperous growth 
of the worthy corporations of the country, It being one of 
the cardinal points of this company to furnish reliable insur- 
ance ata minimum rate, the ratio of expenses of management 
io receipts, 9°94 per cent, is specially satisfactory, being less, 

is claimed, than that of any competitor. The policies in 

Orce are 65,979, insuring $153,636,871. The gross assets on 

ec. 31, 1894, were $52,234,925, while the surplus for the year 
was $6,876,212 73, 





The Commercial Times. 
COMMERCIAL EPITOME. 


THURSDAY NIGHT, Feb. 21, 1895. 

Impediments to traftic and transportation occasioned by 
previous snow-storms are gradually becoming moditi-d, and 
the c»nsequent increased facilities for prompt movement of 
merchandise has serve 1 a3 a stimulus to slizatly increase the 
volume of general busines:, Of goods moving, the largest 
proportion is of thoroughly staple character, yet the orders 
from retailers and small jobbers show some increase of de- 
mand for choice and fancy selections, which is looked upon 
as an evidenc2? of broadening consumption, The most last- 
ing effect of recent unpropitious weather has been felt in the 
Southwest, where the marketing of cotton was very slow 
during the current week in consequence of poor roads, At 
the West the receiots of wheat and corn have been quite lib- 
eral and late advices report a desire among farmers to push 
forward their remaining stocks. A partial relief from the 
larger amount of wheat coming into sight has been the im- 
proved export demand. Cured meats have eased off in 
price under advices of large arrivals of swine at packing 
centres. Speculatioa in all leading commodities continues 
moderate, 

The demand for lard on the spot has been slow and prices 
have further declined, closing quiet at 6:70c. for prims West- 
ern, 6°gc. for prime City and 7'L0c. for refined for the C onti- 
nent. In the local market for lard futures speculation has 
been at a standstill, but the continued large recsipts of swine 
at primary points and weaker advices from the West have 
caused prices to be quoted nominally lower. 





DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
oe SOE ee c. 6°s2 6°32 6°32 6°75 6°70 = Holi- 
MEAG ccosses -ccccesenessss OOD 6°87 690 6°82 6°75 day. 

The demand for pork was quite active early in the week, 
but the close was quiet at $11 25@$1175 for mess, $11 50@ 
$12 00 for family and $12 25@$1475 for short clear. Cut- 
meats have received a limited amount of attention at about 
steady prices, closing at 4°g@57gc. for pickled bellies. 12@10 
lbs, average, 41¢@43¢c. for picsied shoulders and 8@3%Ze. for 
pickled hams. Beet has been quiet but steady, closiag at 
$7 50@88 for mess, $8@$L0 for packet, $9@311 50 for family 
and $15@$18 for extra India mess. Beef hams have been 
steady at $16 25@$16 5), closing quiet. Tallow has been quiet 
and without change, closing at 4!¢c. Lard stearine has bean 
quoted nominally unchanged at $ 8 + Oleo stearine has 
further advanced, closing steady at 63¢c. Cotton-seed oil has 
been in Jimited demand and steady, closing a; 222. for prime 
crude and 26gc. for prime yellow. Butter his been moder- 
ately active and steady, closing at 10@23c. for creamery. 
Cheese has sold fairly well at steady prices, closing at 9@12c. 
for State factory, full cream. Fresh eg-s have advanced, and 
the close was firm at 274¢c. for choice Western. 

Raw sugars found very fair and steady demand, with prices 
well supported throughout. Centrifugsl quoted at 3c. for 
96-deg. test and muscovado at 2 11-16. for 89-deg. test. Re- 
fined sugars sold with greater freedom, making a fractional 
advance in cost and ruling firm; granulatel quoted at 4c. 
Teas and spices selling better at improving rates. 

Coffee has found a very strong market with increased busi- 
ness and further advance in cost. Rio quoted at 16%¢>. for 
No. 7, good Cucuta at 191g. and interior Palang at 236@26'4c. 
The deal in contracts for future delivery has not ben ex- 
tensive but upo. a steadily advancing lin; of value in view of 
exceedingly small offerings, and closes steady. 

The following were final asking prices: 









Ee 15°106, | May..........-.14 80¢. | Aug........c00014'806, 
March..... ....15°00ce. | June .. ---14°85¢e. | Sept.. ..14°890. 
BPE. .cocne+sacdt GOOG (SBE, ccccessscs 14°06, | DOO ...cc0---200 14°750. 


Kentucky tobacco has continued in limited supply and 
prices have ruled firm. Sales 20 hhds,, principilly to ship- 
pers. For seed leaf tobicco the demand has b2en quiet and 
prices have been barely muiintained. Sales for the week were 
1,925 cases, aa follows: 100 cases 1891 crop, Penn. seed leaf, 12 
@\3l¢c.; 250 cases 1293 crop, Penn. Havana seed. 9!4@1014c.; 
#00 cases 1892 crop, Wis‘onsin Havana, 10@18:.; 125 cases 
1893 crop, New England Havana, 6 @10c.; 100 cases 1893 crop, 
State Havana, 7@11c.; 100 cases 1893 croo, Zimmer’s, 12 @13¢., 
and 50 cases 1892 crop, New England Havana, 16@10c.; also 
509 bales Havana, 652.@1 05, and 200 bales Sumatra, 40c.@ 
$3 00, in bond. 

Not much interest has been shown in the speculative mar- 
kets for Straits tin. and prices have further declined in re- 
sponse to weaker advices from abroad, closing easy at 13°30c. 
Ingot copper has weakened a trifle ani the close was flit at 
9°65c. for Lake. Lead has soli slowly, and the close was 
easy at 3'10c. for domestic. Sp:elter has been du!l and with- 
out change, closing at 3:10c. for domesti:. Pig iron has been 
in fair demand and steady, closing at $9@$12 5) for domestic, 

Refined petroleum has again advanced, closing at 6°10c. in 
bbls., 3°60c. in bulk and 7:20c. in cases; crule in bbls. has 
been dull, Washington closing at 7c. in bols. and 4°50c. in 
bulk; naphtha, 6 25c Crude certificates have declined, clos- 
ing at $104 bid. Spirits turpentine has furtier advanced, 
closing firm at 3244c. Rosins have also advanved, closing at 
$1 40@$1 4214 for common t> good strained, Wool has been 
moderately active and steady, Hops have b:en quiet and 
easy. 
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COTTON. 
FRIDAY NIGHT, February 22, 1895, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 91.807 bales, 
against 132,939 bales last week and 125,093 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
6,598,259 bales, against 5,168.870 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,429,389 bales. 











Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. . Total. 
Galveston...... | 248) 2,111, 1,866, 4,808) 4,422 4,185 17,640 
Velasco, &c....| ....- wanes | ecens Pr Dada 2,681 2,681 
New Orleans.. | 5,163) 4,541 6,387) 7,638 4,210 3,694 31,633 
Mobile.........;) 489) 570, 300) 362 49 1,447 3,217 
Florida......... Sedans iene eer S  pthatel » abaas 438 438 
Savannah...... | 2,277' 471) 2,478) 1,128 1,345 1,267| 8,966 

Brunsw’k,&c.| ..--- | secnes| senses | cess e-ee | 1,934 1,984 
Charleston ..... 496) 1,731 329) 1,123 1,088 1,542 6,309 

Pt. Royal, &6.)  ..000.| aoeees | cecee | acces: | cocess| cossse] <a oor 
Wilmington....| 10) : 69 41 103 1,373 1,748 

Wash’ton, &e.| ...... eee ee ek re ee 8 8 
Worfolk......... 263 103, 402) 654 440 1,192 3,054 

West Point...) ..... 211} 1,482) 199) 147] ...... 2,039 

pp) a a eee eee D  sehaianaia | aon 392 392 
New York...... Es amaalea 970} 440) 320, 300, ...... | 2,030 
Boston ........ | 278 527 536, 565 694 407) 3,007 
Baltimore...... | secnes| scaese Ee | cases | cocese 6,327, 6.327 
Philadelph’a &c 38 3 39) 63) 133 58 334 





Tot’lethis week! 9,262 11,390, 14,328) 16,901| 12,931 26 995) 91.807 


The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night, compared with last vear. 




















. | 1894-95. | 1893-94. | Stock. 

a | This |Since Sep.| This |Since Sep.| | 

ee | | 1, 1894. | Week. | 1, 1893. | — | oe 
Galveston...| 17,640 1,497,354! 7,751! 932,261) 142,549 76,732 
Velasco, &c.| 2,681) 52,375 397| 32,443)... 600 
New Orleans, 31,633 2,127,424 30,340 1,611,875, 373,504 295,178 
Mobile.......| 3,217) 211,712) 1,871) 178,260) 28,150 37,163 
Florida...... 433 18,814) ....../ 31,093) i eee 
Bavannah...| 8,966 811,649) 9,287 856,428) 68,383, 81,633 
Br’wick,&c| 1,984, 139,516) 1,108) 60,643) 8,073 1,800 
Oharleston..| 6,309) 37,082) 2,112) 318,632) 51,263 41,977 
P.Royal,w 3) ...... | 131,345) 8,339) 61,843) wco| saan 
Wilmington.) 1,748 219,968, 2,026) 184,332) 13,930 22,134 
Wasn’n, &c} 8) 895) 5) 487 oo 
Morfolk.....| 2,054) 388,823) 5,518! 415,539 44,281 61,483 


2,979, 211,036 8,821 9,233 
43,603 1,519 2,439 
61,540, 164.723) 254,489 


West Point} 2,039, 248,495) 
N’p’tN.,&c) 392) 34,779) 264 


Mew York...| 2,030) 107,933) 2,537) 
Boston ...... 3,007} 51,962) 6,605) 80,937) 30,000 21,000 
Baltimore...| 6,327; 98,752) 857; 45,711) 22,538 28,339 


Philadel.,&o., 331) 79,350) 895) 37,196, 13,387, 9,973 


Totals .....| 91,807/6,598,259| 82,991'5,163,870. 971,118 944 273 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipisat—| 1895. | 1894 | 1893. | 1892. | 1891. | 1890 














Galves’n,&c.| 20,321 8,148 18,146 16,577 11,962 8.651 
New Orleans) 31,633, 30,340 25,951) 69,936) 35,316 7,972 
Mobile ..... . 3,217, 1,371) 1,822 3,095 5,233 705 
Bavannah...| 8,966) 9,287; 7,075, 11,204 21,262 12,067 
Char’ton,&e.| 6,309) 10,451 1,225, 4,950) 9,131 2,360 
Wilm’ton,&c 1,756 2,031 301 1,330 2,362 1,457 
Norfolk ..... | 3,054 5,518 4,963 6,026) 9,534 3,823 
Ww. Point,&o.| 2,431) 3,243 2,154! 9,485 13,895 7,059 
Allothers...| 14,120) 12,002 3,354) 20,005) 18,13t) 22,514 
Tot.thiswk.| 91,807 82,891 65496 142,665 126,896 86,603 





Bince Sept. 1 6598,259 5163,370 4233,350 6072,934 5309,392 5372,169 





The exports for the week ending this evening reach a tot:1 
of 113,544 bales, of which 53,431 were to Great Britain, 7,056 
to France and 51,007 to the rest of the Continent. Below aye 
the exports for the week and since September 1, 1894, 



































Week Ending Feb. 22 From Sept. 1, in#4, to Feb. 22 1895. 
Baporte ___ Exported to— Exporte. to— 
from— Great | Conti-| Total | Great Conti- 
Brit’n.|77@Nce| nent. | Week.| Britain.|F7ance| nent, | Tota: 

Galveston.....| 5,270) ...... 7,305] 12,575} 701,3¢4/185,694! 285,418 1,172 476 
Velasco, &c....) -. ++.) s+] 2,519) 2,619) ........ . 43.491) 43.491 
New Orleans.) 21,857) 5,444) 10,361) 37,662) 643,359/381,698) 465 598/1,490,853 
Mobile & Pen.: 7.275) ..... cove] 7,278, 72,450) ...... 20.39%} 91,544 
Bavannah.....| ..... — 21,828, 21,823, 63,132) 24,317] $67,124) 454,57: 
Brunswick.....| ...... aan res Pagid oe 15.942} 90,687 
Charieston*...| ...... | eecces 2,125; 2,125) 225,218 13,786) 173.155) 412,159 
Wilmington. | e.ee.) sees] vesee-[ oe ne | 55,014] 4,160) 133,091) 192,295 
 cccccanl - 6ssusd | maseen 700, 700, 128,673... ...] 24,533) 148,156 
West Point... | ..... | sawed | 70.8711 30,257) 101.128 
W'p’t News, &c| ......) |... Re 27.915) | 27,918 
New York. 11,582 1,612) 4,966 18,160) 291244) 25,373 152,275) 468,892 
Boston......... ROT dndsaD dices | 7,859, 152,882) pee” 1,577; 154,459 
Baltimore.. ...| 1,638 ...... 1,200, 2,838! 70,984) 1,589 835,255, 155,799 
Philadelp’a ..| ...... pee Pee - 23925] ....0. | 9,019 34,977 
Total......... 55,431 7,056] 51,007 113,544 2,597,742 636,696 1,805,159 5,039,507 











Total, 190°.91.' S973 18,201) 24,245 196.419 2,235 BLS 518 414 1,168 £42 3.972.871 


¢ Including Port Royal. 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs 
Lambert & Barrows, Proluce Exchange Building, : 


ON SHIPBOARD, NOT CLEARED—FOR | 














“eh 95 Leavi: 
Feb, 22 at— | ng 
. Great Other  Coast- Si 

Britain, | France Foreign wise. Total. | - 
———— 
Sew Orleans... 6,689 2,812 25,051! None. 34,552/ 338,959 
Galveston...... 28,965 10,14u|; 8,228; 1,622) 48,955 93,594 


None. None. 1,000 2,000 3,000 65,383 


Savannah......! ‘ 
None.) 4,500 130 6,630 44,633 
2 


Charleston..... 2,000 








i 3,560 None. None. None. 3,500 4,630 
Norfolk ....... ° 9,000 None.) 2,500) 4,000 15,500 23,781 
Sew York...... 6,800 600 6,750 None., 14,150 150,579 
Other port .... 8,000 None.|' 6,000 None. 14,000 84,268 
Ee 

Total 1895... 64,954 13,552 54,029 7,752 140,287 830,831 
—aasigienel 

Total 1894... 69.451 10,835 36,347 6,457 1°3,090 821,193 
Total 1893... 30,453 | 21,728 54,526 18,822 125,534 | 852/369 





Speculation in cotton for future delivery at this market hag 
been remarkable principally for its very small proportiong 
and exceedingly narrow limit of fluctuation in value, 4 
large part of the trading during current week was devoted to 
liquidating March options or putting forward engagements 
for that month to later dates. Operators appear perplexed ag 
to the outcome and disposition of present crop and prospec- 
tive acreage for next planting. Asa consequence new deal- 
ings are held in abeyance, awaiting more satisfactory devel- 
opments. During Saturday and Monday the values were a little 
higher, but the gross gain, only 5@6 points, was occasioned 
mainly by covering on March, the shorts for that month bx 
coming intimidated by the light crop movement. Tues lay’s 
market held about steady, without new feature except ru- 
mors of comtemplated short time by Lancashire spinners 
and a desire among our home spinners to take similar action, 
Wednesday opened firmer on continued covering for March, 
but closed at a net loss of 3 points,. when an attemot to sell 
later months revealed an entire absence of demind. The 
market closed Thursday with a weak tone and a few points 
lower, under better crop movement for the week than had 
been looked for. To-day (Friday) is a legal holiday. Cot- 
ton on the spot very dull at 5°gc. for middling uplands, 

The total sales for forward delivery for the week are 274,300 
bales. For immediate delivery the total sales foot up this week 
379 bales, including —- for export, 279 for consumption, 
— for speculation and 109 on contract. The following are 
the official quotations for each day of the past week— 
February 16 to February 22. 

Rates on and off middling, as established Nov. 22, 189, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 


Fair ....0.... --cces--2--C.1% On. | Good Ordinary..........6. 14g of. 
Middling Fair. ........... 73 on. | Good Middling Tinged... _ Even. 
Strict Good Middling..... lg on. | Strict Middling Stained.. 1g of. 
Sood Middling............ 5;g on. | Middling Stained......... ue of. 
Strict Low Middling...... 31g oft. | Strict Low Mid. Stained... 2% 9 off. 
Low Middling ....... pnaee 746 off. | Low Middling Stained.... 1% off. 
Strict Good Ordinary..... 15,¢ off. 


On this basis the prices for a few of the grades would be ss 
follows: 




























































UPLANDS. | Sat, Mon|Tues| Wed| Th. | Fri. 
Good Ordinary................- 4% | 4¥g | 41g | 4g | 49 | pm 
Low Middling.. | 531g | 534g! 5316 5316 | S316 4 
Middling........ 553 | 553 | 55 | 553 | 55 | = 
Good Middling . «| 51dye) 51d4¢) 51546) 51d;,| 51546 5 
Widdling Pair.......... .....00- 6g | Glo | 6 | 6g } 6% 
GULF. | Sat. Mon/|Tues| Wed! Th. | Fri. 
Good Ordinary.........00--000/ 4% | 4% | 4% | 4% | 4% | > 
Low Middling ...... | 5% 5716 5716 5716 | 5716 3 
fame Kazenaceeese | 573 578 | 5% 5’ ee = 
ood Middling..._........ ecceee| 6716 | 0316 | 6316 | G316 | 16 
Middling Fair............ -..2.. | ou’ | 64 | 6% | oy | 6M | OM 
STAINED. | Sat, | Mon Tues| Wed| Th. | Fri. 
Low Middling................- «| 4% | 4% | 4% | 4% | 4% 
Middling....... eahiclatate 5316 5316 531g | 5316 | 5310 | Hell- 
Strict Middling ............---.| 5139] 513gq| 513g9! 513g9/ 513gq) day. 
Good Middling Tinged.........| 558 | 553 | 55g | 55 | 55s 











MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 

a column which shows at a glance how the market closed on 

same days. 








| SALES OF SPOT AND CONTRACT. 
SPOT MARKET | Sales of 


























CLOSED. | Ex- | Con- | Spec-| Con- 
| port. | sump. le ‘vn! tract. | Total. | 
| gre Be 34,900 

ee TI, cninscccmsesl 8 —<ace ee simeal 127 " 
Menday |Dull....... ...2| czzc| ace] coe] 100) 208 er} 
Swesday Sek ewe ox econ A ee eu peat ee po 62,700 

ed’day Dull............. const cil as 
SRE SDM. cc<ccacancs] secs] 95 cuas| on 25 66,000 
friday..|...... ed ae hes Holt day..'.. no cofoe oo oo] -20* 

a eee se.coe.) sass) 279) ....1 1001 879) 274,900 
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Movement to February 22, 18¥5. Movement to February 23, 1ov4. 
= Bhipm'ts! i Recerpts. Shipm’'ts| grok 

This || Since | This | oo This Since his ' 

week. |Sept.1,’'94.| week. Feb. 22|| week. |Sept.1,’93.| week, Feb. 23 
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000 245,000 


000 
99,200 106 


10,000 


Eufaala, ALABAMA... L 18,725 502 412 
Montgomery, « we 2,971 : 1,976 
Selma, t « oe 297 5 544 
Helena, ARKANSAS... 3 32,¢ 125 
Little Rock, sie ‘ Bi 


7.000 1,698,000 


5, 
me in 189 


38,000 


3,737,9"4 4,248,372 
i 


58,901 bales more 


same items for the 
t in detail below. 
3 at all the towns 


002 4,726,154 4.720.572 
last year and 


a other descriptions are as 
tocks have decreased 


GEORGIA.. ite 
‘ 


6, 
108,200 


35,000 


Augusta, 

Columbus, 

Macon,| 

Rome, 

Louisville,*| KENTUCKY . 
Shreveport,t LOUISIANA.. 
Columbus, MISSISSIPPI. 
Greenville, = eee 
Meridian, - oun 
Natchez, ad ont 
Vicksburg, = nuts 
Yazoo City,t “ ani 
St. Louis,} MISSOURI... 
Charlotte, N.CAROLINA 
Raleigh, t “ ‘ ‘ 2,400 
Cincinnati, $ 12,017 
Columbia,t 8. CAROLINA 

Newberry, " cee 
Memphis, TENNESSEE. 
Nashville, at oes 
Brenham,j TEXAS8...... f 

Dallas,t “6 “ea 600 ' 39,044 
Houston, “ ...| 19,088 1,601,664! 21,416) 43,334 963,322 


Total, 31 towns.......! 58,110 4,932,147: 77.637 422,762 !| 41,230 3,413,894 


of 
ior s 





for same ti 


200 2,571 
bales over 1892. 


ter 


000 265,000 246, 

000 115,000 

200 529,200" 488,200 

ber 1, the shipments for the 
and the 


30,000 
same week 


> 
o 


increase in the cotton 


,043 bales as compare 
The receipt 


In 


27,96 
4,496,845 3,9U5,802 3,737,954 4,244,372 
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784,000 1 

6,000 
042,200 853,200 755,20 
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329, 
4,496,845 3,905,80 


790,0' 
154, 
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The above totals show that the 
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Liverpool 
Liverpool 


Broach Fine, Liverpoo 
Tinnevelly Good 
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for Europe. 
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Peruv. Rough Good 
, Liverpoo 
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Total American........--.. 
East Indian, Brazil, éc. — 
Liverpool stock........-------- 

Total East India, &c....... 

Total American...........- 

Total visible supply 
Middling Upland, Liverpoo 


Total Continental stocks. 1 
London stock 


Total Great Britain stock. 1, 
8tock at Hamburg..........--- 
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Total visible supply. 
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Sgypt, Brazil, &c.,afloat...... 
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Continental stocks. 


United States exports to-day. 
american afloat for Europe... 
United States stock 

United States interior stoc 


Stock at Antwerp......---+---- 
Stock at Trieste ........-----+« 


8tock at London.........-.-+«- 
Stock at Amsterdam 

Stock at Rotterdam... 

Stock at Havre.. 

Stock at Marseilles . 

8tock at Barcelona.. 

Stock at Genoa. 
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Market, Sales and Market, DAILY PRIOES8 AND SALES OF FUTURES FOR EAOH MONTH. 
Prices of Range and tr i OSE 


FUTURES Total Sales,\ February. | March. April. May. | June. July. August. | September. | October. | November. | December. | January. 


| bet 
Saturday, Feb. 16— . |Aver.. Aver.. 548|Aver 5*51j/Aver 5°57 Aver 5°61 ‘64|Aver.. 568 Aver 5°72 Aver.. 5°78 Aver.. 584A — 
Bales, total aasabs 4,100 1,000 7,700 5,500 2,200 | 1,700 800 a poms 
Prices paid (range)| 5° 94) — @ — | 5°47@ 5°49] &°51@ 5°52| 5°567 5°58) 5608 5°61 5670 5°68, 5°710 5°73, 5:780 sa40 - |-—-o - |—@— 
Closing........ nee Bteady. | 5°45— 5°46| 5°48 . 5°49) 5°52— 5°53] 557- 5°58) 561—- — | 5°64a— 5°65) 5:68 a 573 5:74) 5°78 - 5°79] 5°84- 5°85) 5°89— 5:90] — — — 
Monday, Feb. 18— Easy. Aver.. 5'49\Aver.. 550/Aver. 5:53|Aver.. 5°58)Aver 5°62)Aver.. 5s5|Aver. 5°69 Aver.. 5°72 Aver 5°79|Aver.. 5° 
Sales, total 61,800 600 18,500 2,200 18,400 10,200 800 4,300 900 | 5,600 ve 300 : pe = pres 
Prices paid (range)| 5:48 5:86] — @ 5°49| 5486 5°52| 5°51@ 5:55] 5:56 + 560, 5609 5-64] 5-63@ 5-66] 5679 5°71) 572@ 574 577 @ 5'80| 5°84@ 5°86, — @ — | — o — 
Closing Firmer, | 5°47— 5°48] 5°49- 5°50) 5°52- 5°53] 5°57- 5°58 | 560 - 5°61| 563— 5°64| 5°67— 5°68| 572 - 5°73, 5°78 - 5°79| 5°83- 5°85] 5:89- 5°90} — — — 
| 
Tuesday, Feb. 19— Steady. |Aver.. 5:50|Aver 5:°5l'Aver 5:53jAver. 558 Aver. 5°6liAver.. 5°64/Aver 5°68 Aver.. 5°73 Aver.. 5°78 " ° 
Sales, total 56,300 100 20,000 3,800 14,200 | 5,700 | 200 | 1,900 wee? 3 . pane a 
Prices paid (rr age | 549° 589) — @ 5°50) 5490 5°52) 5520 5°54) 55a 5°59 5600 5°62) 5739 — | 5-788 5-79| 5840 — | 58909 — 
Closing.............| Unehanged.| 5°48— et 5:51 - 5°52) 5°53— 5°54] 5°58- 5°59] 5°61- 5°62| 5°64 5°65) 5°68 oat 5°73 — 5°74) 5°79— 5°80] 5°83- 5°85] 5°89- 5:90 
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Wednead’y, Feb.20—| Firmer. |Aver.. Aver. 5°53\|Aver.. 5'58|Aver.. 5'6liAver.. 565|/Aver 5:68 Aver 5°72 Aver ° — 
Bales,total 3 kee 21,100 3,400 15,400 4,400 | 9,700 1,200 | a 5,100 mat” ee 
Prices paid (range)| 5° ; — oo — | 5490 5°53 5-51e@ 5'55| 5°55% 5°59 559% 5°63 5: *66| 5°67@ 5°70. 5°70% 5°74 5°770 5:80 , - @ — 
Closing........-.++. 547— ~~ 5°49 - 5°50) 5°51 - on 5°55— 5°56, 5°58 - “—" 5'61-— 5°62) 5°65—- “7 570- — | 5°76 — 5°77| 5° 5°86— 5°87 
Thursday, Feb. 2i1— Aver.. 544 Aver . 548 Aver 5°50\Aver 5°54/Aver.. 5°57, Aver.. 560\/Aver 5°64 Aver 5°70 Aver .. 5°7 5 
Sales, total 200 | 15,800 | 5,600 24,800 5,000 | 2,400 | 7,600 | 2,200 | 2,900 O Aver 700 Aver 500. x 
Prices paid (range) — | 5469 5°49 5:49@ 5°51) 5:534 5°55) 5579 5°58 560% 561 5638 565 569% 5°70 f'75@ 5:76 5800 — | 5350 — 
Closing.............| Lower. 5°45 - 547, 5B47- 548 5°49 5°50) 5°D3- 5°54 5'56— 5°57, 5°59- 5°60 5°63— 564 S68 5°70 5°74- 5°75, 5°79— 5°80, 5:84—- 5°85 
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lunder each 4 


Sales, total ‘ | 
P' ices paid (range) | ee wee eens weeeceeecsoene weer ecbeey 


Closing.............| | 
Total salen this week| 274,300 | 900 | 79.500 15,000 80,500 | 30,800 7,900 | 6,200 16,300 4,200 800 





sequently all the European 
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FEBRUARY 23, 1885. } 


Average price, week 5°48 5°50 5°52 5°57 5°60 5°64 5°72 5°78 5°84 5°87 
Bales since Bep.1,94.' 14,995,600 899,900 | 4,269,000 487,500 | 3,155,900 768,300 241,000 —~ga,300 ! 122,500 | 8,300 |! 2,400 | 





* Includes sales in September, for September, 23,100; September- 


Ostober, for October. 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week. 





























: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending 
Feb. 22 Satur. | Mon. Tues. | Wednes.| Thurs. {| Fri. 

Galveston... 51g lg 5le 51g 518 : 
New Orleans) 5lj, 5lig 518 513 5316 : 
Mobile......| 5 5 5 5lig 5Slie $ 
Savannah... 5 5lia 5lia 14 5lig : 
Charleston..| 51 548 51g 5316 51g : 
Wilmington. 5 5 5 5 5 ! 
Norfolk......| 58 5g 51g 53.6 518 a 
Boston ...... 553 55, 55g 555 553 s 
Baltimore. 518 5% 5's 519 51s 3 
Philadelphia] 515, 51546 515.g 551g 51514 = 
Augusta .... 5 544 5% By 5% ° 
Memphis ... 538 51g 51g 518 518 : 
Bt. Louis .... 5lg 518 518 51s 518 H 
Houston ... 5s 5lg 5lg 513 5le : 
Cincinnati 551g 551g 551g 551g 551g $ 
Louisville. 54 5 5 5% 54 - 


RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Receipts at the Ports. | sex at Interior Towns.| Rec’pts from Plant’ns 























Week 
Bntine— | ic93. | 1594. | 1505. | 1803. | 1894. | 1895, | 1993, |_1s04. | 1895, 
Jan. 18. ...|101,737| 159,917 207,806 444,67: |432,721 580,024] 95,705) 141,517| 169,179 
*  25...04{ 71,769) 151.352 211 913 444,920 420,147 567,480] 70,017| 141.778] 189,369 
Feb. 1.....| 86.863 116.748 199,845 44y,734| 106.910 489,8u1| $1,677| 103 541! 182,156 
“ 8 81,163 100,580 155,098 448,157/!90.917 466,453, 79 586) 84,537| 131,750 





~ | 68,920, 71,627 132 989 441,094 376,763 442,289) 62,357) 57.473 108,825 
* 22,....' 65,496 82591 91,507 435,894 363,821 422,762! 62,798] 69,949 72,250 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 6,963,636 bales: i: 
1893-94 were 5,456,525 bales; in 1892-93 were 4,59 ',610 bales, 

2.—That although the receipts at the outports the past week 
were 91,907 bales, the actual movement from plantations wa- 
only 72,280 bales, the balance being taken from the stocks a1 
the interior towns. Last year the receipts from the plantations 
for the week were 69,949 bales and for 1893 they were 
62,796 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly report, but al! 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 22 
and since Sept. 1 in the last two years are as follows: 




















1894-95. 1893-94. 
February 22. , : 
Since Since 
Week. | sept, 1.| Week. | gent. 1 
Sh ipped— | 
Ws BR ccntas cncecamnesenns 15,248) 712.414 t6,769) 495,572 
DE snens anasceentnd cannes 4,436) 268,811 3,865) 191,396 
Tc cansacems anebeblt  amane 545 50 13,459 
We Dn ces cosencessennes 34 2,698 ...... 6,296 
Saas aaccen: cenceons 3,784) 142,328 1,226 75,307 
IE ccnee sucoenceends 1,290, 124,216 2,050 86,044 
Via other routes, &c..... * eoanen 3,792) 106.639 2,324 102,539 





| 28,584/1,357,847 16,284] 970,613 
| | 
| 11,888) 338.027 10,894) 225,384 


Total gross overland.......... 
Deduct shi ts— 
Overland to N. Y., Boston, &o..| 





Between interior towns ........ 1,697 20,705 8 20,797 
Inland, &c., from South ........ | 874 50,966 1,643 71,942 
Total to be deducted.......... | 14,269] 409,698 12,585) 319,123 











Leaving total netoverland*../ 14,315) 948,149 3,699) 652,490 

*Including movement by rail to Canada. 1 Revised. 

The foregoing shows that the week’s net overland movement 
this year has been 14,315 bales, against 3,699 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an increase over a vear ago of 295,659 bales, 
































1894-95. | 1893-94 
In ag Spi 2” - am 
twngs. ence mee 
| Week. | sept. 1. | Week. | Sept. 1 
Receipts at ports to Feb, 22......| 91,807/6,59%,259| 82,891 5,168,870 
Met overland to Feb. 22........... | 14,315) 948,149) 3,699, 652,490 
Gouthern consumption to Feb. 22| 16,000 ect 16,000 416,000 
Total marketed ..... .......... |122,122/7,985,408 102,590 6,237,360 
Interior stocks in excess..... .... (*19,527| 365,427 *12,942 287,655 
Came into sight during week.'102,595|  ........ | $9,648 
Total in sight Feb. 22......... | snewes (8,350,835)... 6,525,015 





Borth’n spinnerstak’ga to Feb.22 50,163 1,644 808 9,8941 126,682 

* Decrease during week. 

It will be seen by the above that there has «me into six h! 
during the week 102,595 bales, against $9,648 bales for the 
same week of 1894, and that the increase in ount in sigh 
to-night as compared with last year is 1,825,820 alec, 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad 
vices from the South this evening indicate that the tempera- 
ture has been higher generally at the South during the week. 
Snow has fallen in many sections of Texas, varying in depth 





from one inch at Galveston to twenty inches at Columbia, 
Where rain has fallen the precipitation has asa rule been 
light. Farm work has been very much retarded, 

Galveston, Texas.—Snow has fallen on one day of the week 
to the extent of one inch, No rain. The thermometer has aver. 
aged 36, the highest being 54 and the lowest 19. 

Huntsville, Texas.—We have had snow on two days of the 
past week, to the depth of two inches. The thermometer has 
averaged 39, ranging from 16 to 61. 

Palestine, Texas.—There has been snow on two days of the 
past week‘ the snow-fall reaching two inches and eight hun. 
dredths, The thermometer has ranged from 18 to 63, averag- 
ing 40. 

Dallas, Tewas.—Farm work was almost ata standstill during 
the early part of the week on account of the continued cold 
and disagreeable weather. The ground was covered with 
snow in some places over north and central Texas at the close 
of the week, but it was almost athing of the past over the 
southern sections. It is the general opinion among corre. 
spondents that the snow-fall will be of great benefit to farming 
interests and will put a good season in the ground, which wag 
much needed. It has snowed here on one day of the week, 
the snow-fall reaching three inches. Average thermometer 
31. highest 47 and lowest 15. 

San Antonio, Texas.—Snow has fallen on two days of the 
week, to the extent of three and four-tenths inches, The 
thermometer has averaged 46, the highest being 70 and the 
lowest 20. 

Luling, Texas.—There has been snow on one day during 
the week to the depth of five inches, The thermometer hag 
averaged 40, ranging from 18 to 63. 

Columbia, Texas.— Snow has fallen on two days of the week 
to the extent of twenty inches, The thermometer has ranged 
from 12 to 58, averaging 35, 

Cuero, Texas.—We have had snow on two days during the 
past week, the snow-fall being fourteen inches. Average 
thermometer 38, highest 58, lowest 18. 

Brenham, Texas.—There has been snow on two days of the 
week to the depth of six anda half inches. The thermometer 
has averaged 42, the highest being 66 and the lowest 19. 

Belton, Texas.—It has snowed on one day of the week to the 
extent of two and a-half inches. The thermometer has aver- 
aged 35. ranging from 10 to 60. 

Fort Worth, Texas.—We have had snow on one day the past 
week to the extent of two and eight-tenths inches, The ther- 
mometer has ranged from 15 to 47, averaging 31. 

Weatherford, Texas.—We have had snow on one day during 
the week, the snow-fall being three inches. Average ther- 
mometer 31, highest 48, lowest 14, 

New Orleans, Louisiana.—We have had rain on two days of 
the week, to the extent of thirty-six hundredths of an inch, 
The thermometer has averaged 41. 

Shreveport, Louisiana.—It has rained on two days during 
the past week, the rainfall being four hundredths of an inch, 
The thermometer has averaged 41, ranging from 23 to 71, 

Columbus, Mississippi.cWe have had no rain during the 
week. The thermometer has ranged from 25 to 60, averag- 
ing 48. 

Leland, Mississippi.—There has been light snow on two 
days of the week. Average thermometer 361, highest 60 
and lowest 22. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—There has been no rain during the 
past week. The thermometer has averaged 38, ranging from 
22 to 62. 

Helena, Arkansas—Farmers say they will plant less cotton 
this year. The weather has been so bad that no preparatory 
work has yet been done. We have had light rain on two days 
during the week, the precipitation reaching six hundredths 
of an inch, and it is raining now. The thermometer has 
ranged from 5 to 37, averaging 22. 

Memphis, Tennessee.—It has rained on one day during the 
week, t» the extent of twenty-one hundreiths of an iach, and 
the weather now looks threatening. Average thermometer 
37°8, highest 58:2 and lowest 23:1. 

Nashville, Tennessee,—There has been rain on one day dur- 
ing the week, the precipitation being two hundredths of an 
inch. The thermometer has averaged 35, the highest being 54 
and the lowest 16. 

Mobile, Alabama.—It has rained on two days of the week, 
the precipitation reaching thirty-one hundredths of an inch. 
The thermometer has averaged 40, ranging from 26 to 65. 

Montgomery, Alabama,—There has been rain on three days 
of the week, the rainfall reaching fifty-six hundredths of a0 
- nch. The thermometer has ranged from 30 to 48, averaging 
39. 

Selma, Alabama.—Telegram not received. ; 

Madison, Florida.—There has been rain on two days during 
the week, the precipitation reaching sixty hundredths of an 
inch. The thermometer has averaged 47, tne highest being 
60 and the lowest 28. : , 

Columbus, Georgia.—There has been no rain during the 
week, The thermometer has averaged 36, ranging from 24 to 
52, . 
Savannah, Georgia.—The week’s rainfall has been one inch 
and eighteen hundredths on fourdays, The thermometer 
ranged from 27 to 63, averaging 42. 
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Augusta, Georgia.—Telegram not received. p 

Charleston, South Carolina,—There has been rain on five 
days during the week, the precipitation reaching one inch 
and fonrteen hundredths, The thermometer has averaged 40, 
the highest being 58 and the lowest 31, 

Stateburg, South Carolina.—There has been rain on threa 
days during the week, the precipitation reaching eighty-seven 
hundredths of aninch, The snow has nearly all disappeared. 
The thermometer has averaged 33°6, ranging from 11 to 49, 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, to the extent of thirty hundredths of an inch. Snow 
has fallen on two days, Average thermometer 36, highest 54 
and lowest 20, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
So’clock February 21, 1895, and February 22, 1894. 


—— 





[Feb. 21, '95.| Feb. 22, '94. 





—— 


Feet. | Feet. 
New Orleans .....--- Above low-water mark. 3°4 | 12°4 
Memphis .....---------- Above zero of gauge. 16 } 291 
Nashville. .......------- Above zero of gauge. 5°7 | 171 
Shreveport .....--...--- Below Zero of gauge. 2°6 15°2 
Vicksburg ....---------. Above zero of gauge. 49 381 





InprIA CoTTON MOVEMENT FROM ALL PORTS.—She receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to February 2%. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week.| Shipments since Sept. 1. Receipis 

Great | Oonti- Great | Oonti- This Since 
Tear rit'n.| nent, | TO¢Ms.| Britain| nent. | Total. | Week.| Sept. 1. 
14-5] ..---- [16,000 16,000] 2,000] 81.000} 83,000 34,000} 406,000 
193-4| 7,000 14,000 21,000] 20,000 221,000} 241,000/58. 677,006 
923| ...--- 7,000| 7,000] 9.000)231,000| 240,000 40.000) 47,008 
91-2] 3,000:11,000]14,000| 13,000/127;000) 140,000 55.000] 455,000 
































| Shipments for the week. Shipmenis since Sept, 1. 
} 
Great | OConti- Great 
Britain.| nent. Total. | Britain, |Oontinen:.| Tota’. 
—_—_—_—— ! 
Oaloatta— 
1894-95...)  ----«« 2,000; 2,000 5,000 9,000 14,008 
1893-94...| 2,000; 2,000; 4,000 6,000 9,000 15,000 
Madras— 
1894-95... ooeee nt re 13,000 10,000 23,000 
1893-94...| 3,000; 2,000) 5,000 23,000 14,000 37,000 
thers— 
art 95 cccece | -weree | sence 12,000 26,000 38,000 
1893-94 1,000; 2,000 3,000 22,000 29,000 51,000 
Total all— 
1894-94... cose 2,000; 2,000 30,000 45,000 75,000 
1893-95...) 6,000! 6,000! 12,000 51,000 52,000! 103,900 








The above totals for the week show that the movement from 
the ports other than Bombay is 10,000 bales less than the same 
week last year. For the whole of India, therefore, the tota) 
shipments sincs September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO SUROPE FROM ALL INDIA. 























_ | 1894-95. 1893-94. 1892-93 
gee 
wall Burope! This Since This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 16,000} 83,000] 21,000} 241,000! 7,000} 240,000 
Ulotherports., 2,000) 75,000) 12,000; 103,000| 3,000) 84,000 
Total.. .... | 78,000) 158,000! 33,000| 344,000 10,000| 324,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi& © of 
Liverpool and Alexandria, we now receive a weekly cable ef 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past wees and for the 
corresponding week of the previous two vears. 





Alexandria, Egypt, 














February 20. 1894-95. | 1893-94 | 1892-93. 
Receipts (cantars*).... 
his week.... 130,000 115,000 65,000 
Since Sept. 1. 4,070,000 4,056,000 4,830,000 
This | Since || This | Since || This | Sine 
week. | Sept, 1.|| week. | Sept. 1.|| week. |Sept. 1 











(balesy— | | | 
Te liverpoc! ....-.-c| 7,000 210,000|| 7,000! 227,000) onedhienaes 
foOontinent........ | 5,000 223,000 || 4,000 163,000! | 6,000|184,000 


Tota! Europe...... 12,000 433,000!|11,000'395,000|| 9,000'449,000 
“A cantaris 98 pounds. 














MANCHESTER MARKeT.—Our report received by cable to- 
night from Manchester states that the market is easy for 
yarns and stealy for sheetings. The demand for India is 
improving. We give the prices for tc-day below and leave 
those for previous weeks of this and last year for comparison: 





























| 1395. | 1894. 
| 820 Gop.| 8 toe. |"! sas gop.| sig tbs. | Fit. 
Twist. | Shircings. | Mia: | Twist. | Shirtings. | Jyta 
ies) Cee \ aoe aE eae 2 
In. 18 Pe oe oe en ae oe er oe ee 
95 ys S34 O BG L | Blige 61ljg97% |5 7 O7 6 | 43s 
Pop 112 625% (311906 1 | 3 64g 74/5 6 O7 6 | 4% 
wg t'38 25% (31L @6 0 | 231.9 6%6 @718 |5 6 O7 6 | 4% 
“ Far 5% {311 @511 | 3 \6% @718 15 6 @7 419] 44 
“ 22) Bp 25% \3 10426 0 | 3 671g @718 |5 44087 434 
8 5% |3101926 O | Blgq 1633 O78 5 31997 3 | 43:6 





SEA ISLAND COTTON MOVEMENT.—We have received thi- 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (February 22) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 


























1894-95. 1893-94. | Stock 
Receipts to Feb. 22. This | Since | This | Since 
week, | Sept. 1.| week. |Sept. 1. 1895. | 1804. 
Savannah ....... eidiaunindsla 551| 63,137| 383) 52,772] 6,773] 3,039 
Saas 5) 5,098 1 1,919 514 846 
Plorida, &c.............2- 27; 5,139 41) 3°357| 1,436) 2,851 
TEE, nantonneaca inoue 533] 73,374 425, 53,048) 8,723/11,736 








[he exports for the week ending this evening reach a total 
of 2,365 bales, of which 2,349 bales were to Great Britain, 16 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 798 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94. 





| Week Ending Feb. 22.| Since Sept. 1,1894. |North’n Mills, 























Exports | | 
Jrom— | Great | Fr’nce Great | Fr’nce Since 
\Brit’n.| de. | Total. |Brivn.| ae, | Total. | Week. | gept.1. 
Gavannah...| .....| ....0.| 20 --/13,085| 2,103|20,193| 771/28,660 
CET PMG) cccccel ccccccl can e- | 2,718 SSi S77 8l cccces 1,261 
DESDE! sadeasl <ccnescl «<csens | el asaaee 765 27| 4,172 
New York..| -.... 16 16! 3,906) 2,331] 6,287) ..... oe} ecccee 
Boston .....| 2,349) ...... 2,349) 3,841; ...... 3,841! ...2. a] ccccce 
Baltimore ..) 2.22.) ---200| 2n0ee | seeeee| senee 2] ssenee seenee] --+000 
Total. ....| 2,349 16 2,365| 29,315 4,542|33,837 798)32,093 
Total 1893-4 41) 28 69/27,033) 3,564)39,597 577\17,488 




















A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Feb. 22 at Savannah, for Floridas, common, 
8c.; medium fine, t11Jc.; choice, 151c. 

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.; 
extra fine, 3(c. to 35c. 


EXCHANGES.—The following exchanges have been made 
during the week: 


30 pd. to exch. 2,100 Mch. for Oct. | ‘23 pd. to exch. 100 Moh. for Sept. 
*25 pd. to exch. 900 Mch. for Sept. | ‘23 pd. to exch. 3,400 Meh. for Oct, 
13 pd. to exch. 1,300 Meh. for.J’ne. | ‘17 pd. toexch. 5,200 Mch. for Aug. 
‘12 pd. to exch. 700 Mech. for J’ne. | *14 pd. to exch, 100 July for Oct. 
08 pd. to exch. 3,600 Mch. for May. | ‘11 pd. to exch. 600 May for Aug. 
014 pd. to exch. 100 Mch. for Apr. | *13 pd. to exch. 300 Meh. for July. 
‘35 pd. to exch. 200 Mch. for Nov. | ‘27 pd. to exch. 4,900 Mch. for Oct. 
*20 pa. to exch. 300 Mch. for Aug. *22 pd. to exch. 600 Mech. for Sept. 
‘19 pd. to exch. 300 Meh. for Aug. | 12 pd. to exch. 300 Mch. tor July. 
‘03 pd. to exch. 200 Mch. for Apr. | ‘O14 pd. to exch. 200 July for Aug. 
‘11 pd. to exch. 1,800 Mch. for J’ne. | -16 pd. to exch. 4,200 Moh. for Aug, 
‘06 pi. to exch. 100 Sept. for Oct. | ‘09 pd. toexch. 3,000 Mch. forJ’ne. 


2L pd. to exch. 690 May for Oct. ‘10 pd. to exch. 1,200 Mech. for J’ne. 
‘08 pad. toexch. 1,000 Feb. for May. | 05 pd. toexch. 4,600 Mch for May. 
14 pd. to exch. 700 Mch. for July. | -33 pd. toexen. 1,500 Mon. for Nov. 
‘18 pd, to exch. 1,500 Meh. for Aug. | -05 pd. to exch. 500 Mch for May. 
“LU pd. to exch. 400 May for Aug. 20 pd. to exch. 300 May for Oct. 
‘07 pd. to exch. 6,000 Mch. for May. 


JuTE Butts, Baaeinc, &c.—There has been practically no 
demand for jute bagging during the week under review, the 
s°ason’s trade being over. Quotations are unchanged at 4\gc. 
for 134 lbs., 41¢c. for 2 lbs. and 4%c. for standard grades in a 
jobbing way. Car-load lots of standard brands are quoted at 
4\fc. for 134 lbs., 4°gc. for 2 lbs. and dc. for 214 lbs. f. 0. b. at 
New York. Jute vutts have been very duil at 1}gc. on 
the spot. 


Exports OF COTTON GOODS FROM GREAT BRiTAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of January and siace October 1 in 
1894-95 and 1893-94, as compiled by us from the British Board 
of Trade returns. {[t wiil be noticed that we have reduced 
the movement all to pounds. 











Yarn&Thread. | Cloth. otal of All. 
000s omittea.} ‘| 

1804.95 1993-04, 1804-95 | 1893-94 |1894-95| 1893-44} 1894-05 | 1893-94 
a Tos. | Ube. | Yas. | Yas. | Lbs | Lbs. | Lbs. | Lbe. 
Oetober..... | 24,073| 20,970) 485,5dr) 423.208 ¥1,444, 80,418) 115,517) 101,897 


Sovember...| 22,934, 22,278| 448,142; 408,054, 84,396. 77,474) 107,330) 99,952 
December ...} 21,224) 13,014 433,642) 437,562) 81,665 83,1 102,949} 101,122 


Tot.1lst quar. 68,291 61,271 1,867,353) 1,269,814 257,505 241,200) $25,796} 302,471 
































Janusry..... 25,052! 19,981) 465.164) 461,951) 87,491 86,999/ 112,543) 106,930 
Stockings and socks 443 467 
Gundry articles.........-++-++ ndbbedibsedeodeophaasssbaacetecascess 7,836] 6,594 

Total exports of cotton manufactures...........++++ +++-+++ 446,619! 416,462 





The foregoing shows that there has been +xported from the 
United Kingdom during the four months 446,619,000 lbs, of 
manufactured cotton, against 416,462,000 Lbs, last year, or an 
increase of 30,157,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 





countries during Januiry and since October 1 in each of the 
last three years: 
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BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIBS IN 
JANUARY, AND FROM OCTOBER 1 TO JANUARY 31. 





Yards. January. Oct. 1 to Jan. 31 








Goods— Ya se eel 
(eee omitted.) 1805. | 1904, | 1968. | 1804-05. | 1893-04. | 1892-98. 
~.{214,164|224,150/156,791| 899,71% 871,558| 689,411 

57/915) 45.844] 236,409 240,803] 212,382 

48.471) 47,441) 57,580!) 133,082, 147,479) 204,019 
24,768) 27,177) 27,384 84,207, 108,021 96,772 
.| 50,200 44,454) 46.320} 207,414 158,489| 236,047 

82,893 28,356) 39,313] 117,031 100,166) 104,985 
“| 33;s47 80.479) 21'084| 114/451, 107,049] $6,448 















































Total yards................ 485,164 /461,951 284,298 1,832,517 1,731,785] 1,622.464 
Deas PAIRS. ......ccccceces £4,272! £4,623) £3,968) £16,557, £17,075) £16,114 
Yarns— Lbs. 
Holland e 3,177) 3,443) 2,573 12,448 14,285 12,441 
rmany..... 8,694) 2.420] 2.445) 15,601 9.537] 10.481 
. Europe 4,518) 2,761' 2,609 18,291 13,073 13,838 
Bast Indies... 4,705) 4,224; 3,031 17,439 15,527 13,646 
China and Japan.............. 3,278 2106) 1,92) 7.418, 9,673 9,259 
Turkey and they osaccocee 2,003) 2,168) 1,918 9,272 R417 483 
All other oountries............ 1,719 ¥84 671 6,425 3,380 3,782 
Riacccccenineccsesase 23,474 18,311) 15,254 87,184 74,192 73.120 
WE Sis canane-ccorvces #854 £796 £607! £3230 £3,248) £2111 





East InpiA Crop.—The following is from the Bombay 
Prices Current dated January 26: 

Beyond 10 cents at Delhi, in the Bengal circle, where the weather 
eontinued showery, vo rain fell over any part of the cotton area from 
last Thuraday to the dispatch of the usual telegrams this morning. In 
the Bengal circle, however, except in the Cawnpore district, where the 
weather hai become bright, with no sign of rain, it was atill cloudy 
and unseasonabie; bat in all the districts of the Oomrawuttee and 
Dhollera circles the weather was bright, with no signs of rain. and at 
Bhownuegger, in the latter, the cotton was ready for picking in some 
places. At Broach there were cloudy iatecvals, strong easterly wind 
and severe cod; but the plants were still flourishing and in flower and 
crop prospects were atill good. 

Yesterday morvine’s telegrams from the districts reported a fall of 
pearly balf an inch of rain at Cawnpore,intne Bengal circle, where 
the weather was atill steady; but in ether parts of that circle, as well 
as in the Oowrawuttee, Broach and Dhollera ciroles, the weather was 
generally bright and seasonable, while the plants were showing bollsin 
the Wadwan and Bhownugger districts of the Dhollera circle, and at 
Broach. 

The final for 1894 on the cotton crop in the Punjaub was 
issued under da‘e of Calcutta, Jan. 23, as follows: 


The cotton crop of the Punjaub in 1893 was the best which had oc- 
curred for many years. Thecrop of this year exceeds that of last year 
both in area and out-turn. 

The area of the cotton crop was estimated in the forecast of Au- 
gust at 5°3 per cent above that of last year. In the forecast of October 
it was estimated at 5°6 per cent above the area of 1893. This report 
puts the area at 18°6 per cent and the out-turn at 15°5 per cent above 
that of last year, and 43°2 per cent and 43°4 per cent above the nor 
mal area and outturn respectively. The total area is estimated at 
1,124,500 acres, against 943,300 acres in 1893. The normal area is 
785,100 acres. ‘ihe total out-turn is estimated at 231,997 bales, 
seme 200,898 bales last year, the average out-turn per acre being 
83 lbs., against 85 lbs. last year. 

On the whole, therefore, though it fell very far short of its early 
promise, the crop must be considered a good one and very much better 
than what the province has been accustomed to for some years past. 
With the exception of last year, the cotton crop of the province has 
been singularly unlucky for several years. 

The price of cotton in the Delhi district was 9 seers per rupee in De- 
cember, 1893, and it continued at that figure until March, when it rose 
to 8 seers. [t remained at 8 seers uatil November, 1894, and then fell 
to 10ceers. In Amritsar it was at 10 seers in December, 1893, rose 
once to 9 and fell to 11 in November 1894, and is now at LU again. It 
has practically stood at 10 seers with trifling variations throughout 
the year. The price ruled distinctly lower than in the preceding year. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894. 






































Naw York. | Bostow. PHILADELPH’s| BALTIMORE. 
from— This | Sines | This | Sines | Thie| Since | Thies | Stnee 
wesk.| Sept.1.| week. | Sept.1.| week. Sept.1.| week.) Sept. ). 
N. Orleans...| 10,408 321,277) ...... ER BOO Sanka armed sedis 
Texas....... 3,593, 142,440) ...... | 7.042) -cocce] os coscce] soccee] coo esi 
Savannah... 8,855, 191,748) 2,170 68,217) ...... 7,073; 1,068, 65,630 
SS pee F caiclaiahas Ee Bee ee need kaki ee 
Florida...... a ee eee eee | * D  waees 
So. Carolina! a! ee Rpereree 650 1,828] once] cecccece 
No. Carolina) ...... BBS47)  .cccce] - coccee| oe | seeeccee! seeees | <esksens 
Virginia....| 1,85¢] 62,259) ...... 84,037 120| 669| «733, «67,420 
North. ports) ......)  ........ 6,208} 988,446 ...... 7.897) -+-.--| seve 
Tonn., &¢.../ 2,030) 107,033 1,601] 43,955, 344) 79,046) 8,983 02,428 
Poseign....... 7} &214) 1,039) 92,688 ...... D eeue pre (Pees 
cupeianel hicinieaieriabeblecaiacanal etenear amen oomnenteteh immrarenenl saaeaacal eimai 
Fotal......} 23,105 942,747/ 11,108] 476,934 1,116! 96,490) 10,769 228,475 
Last year....! 26,669) 833,901! 9,000! $39,583 1,147! 53,260) 5,783 176,207 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


110,489 bales, 
Total ryty: 





Nsw YorK—To Liverpool, per steamer Cevic, 9,416. ... P 416 
To Manchester, per steamer Olbers, 473.......... ore 473 
To Hull), per steamer Francisco, 1,693..............-.----..-- 1,693 
To Havre, per steamer La Gascogne, 1,596 upland and 16 
PUREE. « nance coeeness6s000 ie sail chitin -eenme 1,612 
To Bremen, per steamers Saale, 369....Wittekind, 1,746... 2,115 
To Hamburg, per steame's Dania, 943 _. Taormina.110... 1,053 
To Antwerp, per steamer Westerniand, 748............ eestes 748 
To Oporto, per steamer Pontiac, 800 ebotncenesens cennet= 800 
To Yokohama, per steamer Achilles, 250..............--....- 250 
New ORLEANS—To Liverpool, per steamer Floridian, 5,950..... 5,950 
‘To Barcelona, per steamer Spanish Prince, 1,752.......... -- 1,752 
To Genoa, per steamer Spanish Prince, 1,713 . .... --..... 1,71 
GALVES8TON—To Liverpool, per steamers Bendi, 9,241....8pring- 
Wile DMO cccscensace nce ecaaheinds -élemnaveinee +. 


To Bremen. per steamer Deramore, 6,416............--0. --- 6,416 

To Hsemburg, per steamer Lizzie, 1,795. ... ......c.sees-eecee 1,795 
MOBILE—To Bremen, per steamer Beresford, 5,794...........-.. 5,794 
To Vera Cruz, per steamer Ravensdale, 1,457..... ......-.-. 
BRuNnswick—To Liverpool, per steamer Inishowen Head, 5,939 
upland and 95 Sea I[sland.......... Ste cece ccceccoscoeesse --- 6,034 





Total baleg 
CHARLESTON—To Livernool, per steamer U ania, 4,521 upland 
and 395 Sea Island..... ° eccase-coesccccocescessoccsons §=S0NE 
To Bremen, per steamer Glenvech, 9,973. -.. => --22-ne - 9,073 
Port Royal -To Liverpool, per steamer St. Pancras, 9,970.... 9,979 
NEwPporRT NEwS—To Liverpool, per steamer Linda, 2,0O1....... 2,00] 
BosToN—To Liverpool, per steamers Angloman, 1,036 upland 
and 692 Sea Island....Catalonia, 2,430 ...Lancastrian, 
2,660 upland and 835 Sea Island....Roman, 1,734 upland 





an PEMING ..0.nc conde conneteess che -coccscescsc-cceen §6OED 
BALTm™moORE—To Liverpool, per steamers Baltimore, 2,024.... 
Sedgemore, 1,450 ......-.-........ 600-200 coeccee ecccecccccs -- 3,474 
To Bremen, per steamer Weimer, 4,085. ... . - 4 
To Rotterdam, per steamer Delano, 700...........000--++--00 700 


Total ..... dhcbehiteeennebbenhisites éensbbasteaansiengcossamene 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Roiter- Oporto, Japan 


Hulid Bremen dam é Barce- and 
Liver- Man- &Ham- Ant- lownad Vera 
pool. chester. Havre. burg. werp. Genoa. Oruz. Total, 
Sew York. 9,416 2,166 1,612 3,168 748 £00 250 18,1 
N. Orleans. 5,950 ...c00 «o00- eases ccccee 8,085 ccccce § 
Galveston... 17,506 ...... secs 8,211 wcccce coceee -eeeee 25,717 
GRORNES.. 2 ccacce <eccen coccas G00 ccccee «cesone 34007 Fe 
Brunswick 6,034 ..ccce cence cecnne coewes coneee coeeee 6,084 
Charleston. 4,916 ...... -..... © 9,078 .....0 cccce coosee 19,989 
Port Royal 9.970 .cccco ccccce sccone <sccace seacee cosece 869000 
N’p’t Nowe 2,001 ...ccco cecccc cecces ccccce cccese cecece 3,00] 
Boston. ... 9,693 ...ccc rcccce -cccce co-see ceccce caccee 9, 
Baltimore.. 3,474 ...... -..... 4,085 TOO wnccce --c00e 8,259 


—— —- ——=S4 = 
Total.... 68,960 2,166 1,61230,331 1,443 4,265 1,707 110,489 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool—Feb. 16—Steamer Kilmore, 5,270. 
To Bremen—Feb. 21—Steamer Starcross, 7,308, 
New Oagceans—Co Liverpooi—Feb. 16—Steamer Navigator, 4,700..., 
Feb. 18—Steamer Guido, 3,000....Feb. 20-Steamer Nasmyth, 


900. 

To Havre - Feb, 21 -Steamer British C own, 5,444. 

To Antwerp—Feb. 16—Steamer Cayo Mona, 2,300. 

To Barcelona - Feb. 16 - Steamer Miguel M. Pinillos, 1,700. 

To Genva—Feb. 16 - Steamer Miguel M. Pinillos, 1,533.... Feb. 21— 

Steamer British Prince, 4,328. 
MoOBILE—To Liverpool—Feb. 22—Steamer Huntcliff, 7,275. 
BAVANNAH—To Bremen - Feb. 19-Steamer Lobelia, 7,955....Feb. 21— 
Steamer Feliciana, 6,961. 

To Barcelona Feb. 16 Steamer Federation, 6,912. 
CHARLESTON—To Gottenburg Feb. 21—Bark Gartield, 2,125 
NorkFoLK—To Hamburg —-Feb. 20—Steamer Bruxelles, 700. 
Boston—To Liverpool -Feb. 15-Steamer Sachem, 2,195 upland ang 

822 Sea island....Feb. 18 —Stea oer Sagamore, 2,653....Feb. 19— 
Steamer Bostonian, 2,189. 
BALTIMORE —To Liverpool -Feb 16—Steamer Queensmore, 1,438, 

To London - Feb 20-—Steamer Menantic, 2vuv. 

To Rotterdam Feb. 15—Steamer Ohio, 40). 

To Antwerp—Feb.11 Steamer Norse King, 800. 


Below we give all news received to date of disasters te 
vessels carrying cotton from United States ports, &c.: 


Cape CORRIENTES, steamer (Br.), at Havre, from Galveston. After 
of cargo had been discharged fire was discovered in the 
About 2,000 bales of cotton damaged by tire and water. 

GANGES, steamer (Br ), from New Orieans fur Havr-, vis Corcubion, 
Spain, having broken her propeller and baing towed back to 
Coreubion whence she was to ba towed to Havre, is hopelessly 
adrift. While she was being towed for Havre ber hawaers broke 
during a heavy storm off Caps Ushant, and the Ganges disap- 

ared. She was towed into Queenstown, Feb. 21, by steamer 
argasso (8r.). from Belize via Norfolk for Liverpool. 

VERAX, steauer (Br), from Mobile for Liverpool, which arrived at 
Queenstown Feb. 17, reports while at sea a fira broke out on board 
in No. 5 hold; water was pumpad in and it was quickly extin- 
guisbed. About 80 bales of cotton were more or less damaged, 
mostly by water. 


Cotton freights the past week have been as follows: 





























| Satur. | Mon. | Tues. | Wednes.| TAurs.| Pri. 

Liverpool, naan" Te4 Te4 Te4 Te4 Te4 : 
Manchester. .....d. oses esee sooo cece coos : 
Havre...........-¢.| Sligt | 3l4et | Slat ; Sl%st | Sst : 
Do _iater.....d. ecco coco eons coco coco : 
Bremen ..........¢. 1g lg 1g 1g dy : 
Do iater...d. anne pone onan cece cate : 
Gamburg, steamd. tM ‘yg 13 1g Ig » 
Do later..d.| .... mieten osee sone see g 
Ams’dam, steam.c.| 251 251 25t 251 251 = 
Reval........0«--d.| 316 516 316 316 316 = 
eee | en ini ae anim caus : 
B’lona, 10th Feb.7@. eees init sone same — H 
Genoa .....00.--.d.| 539 539 53 539 539 : 
Do ‘Feb’ary.d. ati ease mai ones cows > 
Trieste, Mch. 5..d.| 2,98 | 23308 | 23i2g | 23198 | 25128 : 
Antwerp,steam.d. 74 a 1g te 13 H 





t Cents net per 100 tbs. : 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c.. at that port: 


| Feb. 1 Fed 8. | Feb, 15. | Fed. 22 
































4ales of the week........bales. 56,000 2/600 
Of which exporters took ... 2,700 2,500 1,900 000 
Of which speculators took .. 1,600 1,100 4,000 6, 000 

Sales American................, 50,000 47,000 49,000 br y++4 

Actual export........ poe 9,000 nate 01000 10000 
‘orw: IOI: 2, J 00 

Total stock—Estimated. .. 000 1,609,000 1,674,006 178 


Total import of the week......| 193,000; 97,000) 131, 
ot whieh American ceseeseee| 178,000] 85,000 112,08 
Of which Américan..........| 395,000! 400,000! 345,000! 220,000 
The tone of the Liverpool market for spots and futures ened 
day of the week ending Feb. 22, and the daily closing pric 
of spot cotton, have been as follows: 


«--2. 1,589, 1 ) 
Of which American—Eatin.’d 1,440,000 1,462,000) 1,516,000) 1,6 
9 7 1 ae 19 

) 
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Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y | Friaa 
—— \- <= 
mare, | eam ne Harden’s.| Firm. |Harden’g.| Steady. | , a. 
Mid.Upl'ds| 8 3139 3133 3133 3139 3139 
Sales.-----.| 9,000 8,000 8,000 | 12,000 | 12,000 | 10000 
Spec. & exp 3,000 500 500 1,000 1,000 1,000 

RE, RR Mian Fiat Siang 
bce al . sa ads Quiet. Quiet. a Tt iet 
’ <! - u . . 
1:45 P. | om vance. P64 dec. aes 
jet and Quiet but Barely 
ry ot, | Cteady. | “Stesay: j Stendy. | Quiet. steady. “ee 








The opening, highest, lowest and closing prices of futurcs 
at Liverpool for each day are given below. Prices are on 
the vasis of Uplands, Low Middling clause, unless otherw se 
stated: 

prices in pence and 64ths. Thus: 263 ’ 
3 Wear aka $01 means 3 1-644. - om? 





















































realizing sales caused most of the advance to be lost. The 
spot market was firmer but quiet. The sales include steamer 
mixed at 4914(@49%¢c. delivered and steamer yellow at 483(@ 
491¢c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat Mon. Tues. Wed. Thurs. Fri, 
February delivery......c. 48 4833 488 485, 48% > 
May delivery..... e-eeeneG, 4849 485g 4838 487% 49 s 
July delivery...........0. 43% 49 485% 49 49% o> | 


Oats for future delivery have been quiet, and in the absence 
of new features of importance the changes have been unim- 
portant. In the spot market business has been moderately 
active and prices have been firm, particularly for the white 
grades. The sales Wednesday included No. 2 mixed at 333Zc. 
in elevator and No. 2 white at 3714c. in elevator. To-day the 
market was quiet but steady. The spot market was moder- 
ately active at a shade higher prices. The sales included No. 
2 mixed at 333/c.@341¢c, in elevator and No, 2 white at 3744@ 
38c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 



































7 Sat. Mon. Tues. Wed. Thurs. Frise 
Bat., Feb. 16. Mon., Feb. 18 Tues.. Feb.19 | February delivery.....0. 33 33% 3333 33% 35g > 
ag NS phir ue 8° Be Ee BE ER 
| i{ { ay delivery....... ccace®, 
| Low | Olos || | tg Low , Olo . vy | Olos. . : 
came = a ee Reeetor [oer foe oe pimte? [oer | Clon Rye has sold slowly but prices have been without ehange 
a j)4@) 4/4) 4 | @ | a 4 | @ | & | & | 4 |and steady. The demand for barley has been quiet but prices 
Fepruary...|261| 261/261 261 || 263/263 2e2 262/265 263 263 263] have been steady. 
Feb.-Mch.. | 261/261 /261| 261) 268| 263/262 262) 263/263 263/ g¢3 FLOUR. 
Moh.-April.| 3 62 | 262 | 2 68 | 262 | $06 | 300! 243 | 263 | 263 | 263/263) 263 | wine........... -B bbl. $1 8582 10 | Patent, winter....... $2 802$3 10 
April-May..| 263 | 263 | 263 263 |, $01, 301 / 300/300), 300/301 3060) 301] Supertine.............. 2000 2 20/| City mills extras..... 310 
May-Jane..| 300 | 300 | 300 | 300 | 302) 302/301 301) 301, 301 301) 361] Extra, No.2... --- 2150 225) Rye flour, supertine.. 2552 290 
June-July..| 301/301 / 301; 301|/ 303/ 804/303 303)/ 303 303/303) 308 — Lises eee 2250 2 40) Buckwheat flour..... 1600 170 
July-Aug...| $03 | $03) 303 | $03, 305/805, 304/304) 304 Bos 304) 3.04 | LICBTE -----r00e varene bP +4 oan | Wee te ‘ 270@ 285 
—- send bony pate ft pon ped ens eastaattaes (aut Pe Patent, spring........ 330@ 380) Brandywine.......- 290 
pt.-Oct... j , 30 oO |} vy 7 7j\4 3 07 
Oet-Nov....] 3.07 | 307 | 307 $07 | 309} $09| 308 | 303 | 308 | 308!308| $08 (Wheat flour in sacks sells at prices below those for barrels. } 
Nov.-Dec...] 308 | 309} 38/809 |310|810/ 309/309] 509 309 309) 309 — 
Dec.-Jan.. | wg Maieosy Weare. Vases. teas. i acen t pase It saa, 0. cles i 0. ©. | Corn, per bush— 6. 6. 
- : Goring, per poe... 4 eo Seu mar iy ko meen Gres Bom 
‘ | 6 nter No. 2.. 2 | 0. 2 Mixed. ....es 
Wed., Feb. 20 Thurs., Feb. 21 | Fri., Feb. 22 Red winter.. ..... 52 @ 60 | Western yellow... 46 @ 51 
tad a 1 5 White.......... ---- 65 @ 68 |_ Western White.... 47 @ 52 
Oper | Hig | x: sper | Ftg | Lou | Jios || : Oats—Mixed,perbu. 3349@ 351 Rye— 
—|— | — —i— | — | — ji ‘ Vhite.............. 36 @ 42 (| Western,perbush. 51 @ 56 
a | 4 ’ | 4 1 a H No. 2 mixed....... 33%3@ 34%) Stateand Jersey.. ....@0 so 
February...| 2 63 | 2.63 | 263 | 263 261/ 261/261] 261] : No. 2 white........ 3743@ 3819 Barley—No.2West’n 64192 65 
Feb.-Mch. | 26% | 263 | 263 | 263 || 261 | 261) 261) 201 ae | 8 > oe coos @ ccao 
Moh.-April.| 263 | 263 | 263] 263 || 261/261] 261/261 2 State G-rowed..... ....@  ..0. 
April-May..| 3 00 | 3.00 | 300 | 300 |/ 263 | 263 | 262] 262 z The movement of breadstuffs to market as indicated in the 
May-June. .| 3 02 | 3 02 | 3 Oz | 3.02 |/ $00 | 300 | 3.00} 300 2 statement below is prepared by us from the figures of the 
Jane-July | 303 | 303 | 3 03 | $08 |/ 301 | 302) $01 | $01 2 New York Produce Exchange. We first give the receipts at 
July-Aug.. | 3 04 | 8 OF | 304 | 3 04 |/ 303 | 303) 302) 302 z Western lake and river ports, arranged so as t present the 
pote ve an “tr — eg pes oo — : comparative movement for the week ending Feb. 16, 1895, 
Ost.Nov.. |308/308| 308|308 || 30: | 307 | 307 | 307 || and since August 1, for each of the last three vears: 
Nov.-Dec...| 310 | 3 10 | 309/ 3 09 || 308 | 308 | 308 | 308 : 
aon. ave se Dace) Le 8 | : Receipts at—| Plour. Wheat. | orn. Oats. Barley. | Rye. 
Bbls.1961bs| Bush.60 ibs| Bush.56 lbs| Bush.32 lbs | Bush.48 ths|Bu.56 Ibs 
P Ohicago...... 67,393 51,279]  515,177/ -710,610| 275,080) 49,848 
Milwaukee... 13,500 96,220 40,950} 129,000) 115,841} 20,210 
BREADSTUFFS. Duluth... 10,160, 237,460 * 4,335 eS ee 
FRIDAY, February 22, 1895. Minneapolis. ...| 577,860 ee TR, Sees Oe 
Nothing of interest has transpired in the market for wheat | F0!@4°.--.-.. sans es — S500} sesees 8.500 
aga tag Detroit...... 3,045; 13,695 33,147 61,140 13,458) sine 
four. Buyers have been quite indifferent and would only eentiens 9.470 58.179 on.788 49.190 , 
trade at decidedly Jower prices, but as holders have shown no | & rouis..... 15,440) 19.663] 123,685 104.500/ 21,7801 1,400 
disposition to make important concessions trade has been | peoria........ 4,950 12,000] 348,170] 225,500 56,700 2,400 
slow. For rye flour the demand has been slow, but prices} gansascity.| —...... | en pee ie! Tons 
eo gine ——- —_ gpa ee ae ad + ol caps Fy — Tot.wk,’25.| _ 124,982| 1,103,057| _1,163.262/ 1,218 765| 494,000] 76,858 
= we PRD Pes BAVC Dee Comes tor a ene Aa PIIC€S | game wk,’94. 142.435) 1,695,866] 2,945.922| 1,204,255] 63,007) 31,185 
ave been without change and steady. Cornmeal has been | game wx,’93.| 208,406 2.901.049} 2,607,500| 1.417.018 514.24} 88,570 
quiet, but steady. Yesterday the market for wheat flour was | since aug. 1. 
quiet but steady. To-day isa holiday. _ ; 1894-95,....] 7,518,420/110,812,667| 48,180,002] 53,045,523] 26,593,938] 1,668,996 
Early in the week the speculative dealings in wheat were| 1893-94.....} 7,545,052/115,709 119] 97,898,135] 72,341,946] 23,139,925] 2,431,598 
quiet and prices sagged off a trifle under free offerings | _1892-93.....] _8,182,6751180,#00,058| 74,980,855) 68,257.082| 23,430,224| 6,914,118 


prompted by an increased movement of the crop at the North- 
west and dull and easy foreign advices, but subsequently re- 
ports of unfavorable prospects for the growing French crop 
and the encrmous subscription to the gold bonds stimulated a 
demand from shorts to cover contracts and prices advanced. 
In the spot market shippers have been moderate buyers at 
about steady prices. The sales Wednesday included No. 2 red 
winter at 13gc. under May in store and *¢c. over May f. o. b. 
afloat. Yesterday the market was firmer during early change 
In response to stronger foreign advices accompanied by some 
buying orders, but later realizing sales by longs caused a 
reaction, The spot market has been quiet but steady. The 
sales included No. 2 red winter at 13¢c. under May in store. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Mon. Tues. Wed. Thurs. Fris 

February delivery ... 56 6 56% = 5K% : 
arch delivery 563g 5638 57 57 : 
May delivery 57% 5753 58g 5818 i, 
June delivery.  —, 58% 584 & 
uly delivery... 584 581 58% 58% = 
August (lelivery .......c. 5833 5833 58% 58% 58% = 
September delivery....c. 5873 58% 5853 59% 59% 4 
December delivery.....c. 61% 61% 6119 61% .... ; 


The trading in the market for Indian corn futures has been 
quiet, and during the first half of the week the market was 
easier under liquidating sales, prompted by an increasing 
movement of the crop, tut later there was a slight advance, in 
sympathy with the improvement in wheat. The spot market 
has been dull but steady. The sales Wednesday included 
Sumer mixed at 49c, delivered and steamer yellow at 491¢@ 
b "40. delivered, ‘Tu. day the market was stronger early on 

uying by “‘shorts” to cover contracts, stimulated by the im- 
Provement in wheat and firmer foreign advices, but later 





The receipts of flour and grain at the seaboard ports for the 
week ended Feb. 16, 1895, follow: 











Flour, Wheat, OC Oats, Rys, 
Receipts at— bis. bush, bush. bush. bush. 
New York.....see.00. 61,573 87,750 17,550 94.500 occecces 
Boston.......-se0005 17,680 2,545 95,12 18,305 * sees 
See. = sepienee 590 12,477 seovece 
13,777 36,750 100,667 6.043 © cec3e 
54,600 67,697 18,126 35,22 1,880 
1,450 29.000 5,000 20,000 saanas 

New Orleans oss 5,851 149,778 600 8,175 ccccese 
Total week...... 1°2,334 391,520 238,055 248,733 15,290 1,880 
Week 1594.......... + 220,285 89,187 820,811 163,097 109,575 112% 


The total receipts at ports named in last table from Jan, 1 
to Feb. 16 compare as follows for four years: 

















Receipts of— 1895, 1894. 1893. 1892, 
Vlour.........-+.sDbIS. 1,710,177 2,290,298 2,044,174 2,630,902 
Wheat..........bush. 2,350,928 2,329,819 4,703,363 9,937,894 
C cecereee 3,183,804 13,593,443 5,372,0'7 26,220,416 

; 3,36,0°0 3,88).813 4,874,998 7,180,843 

559,617 969,125 1,397,426 1,531,545 
54,664 25,685 93, 1,017,244 
Totalgrain ....... 9,462,183 20,798,536 16,441,452 45,817,942 


The exports from the several seaboard ports for the week 
ending Feb. 16, 1895, are shown in the annexed statement: 





Wheat. Corn. Flour. Rye. Peas. 
bush. bush, bbis, Lush. bush. bush. 
357,310 133,030 §3,656 2,717 
164,376 60,644 24,237 900 
esccecces 27,38) 150 serees 

35,250 8,571 11,354 

94 560 171,857 43,326 

325,700 51 1,108 











76,000 i25671  “4b52a III 

















° * 
MORETOR) .cccrcccccce seccccee cecesece sese-cee cee ecene cheese 

Total week........ 763.196 530,194 = 149,355 GBP neces cee 23,826 
Same time 1594..... 610,505 1,956,298 179,538" aS 22,329 
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The destination of these exports for the week and since 
Sept. 1, 1894, is as t+ low. We add the totals for the corres- 
ponding periods of last year for comparison: 

to 


—-——-Flour.———._ ———- Whaat. —— Corn. 
Baxports for Week Sg Sept. Week Since Sept. Week Since 
. 1894. + 


week and since Feb. 16. Fed. 16. 1, 1894. Feb. 16. 
- 1 to— bbls. . bush, bush. bush. 

Onited Kingdom 15/.891 4,244,642 544,179 16,915,598 431,053 Y 
Continent........ 12983 680,723 219,017 6,175,396 89,5043 { 
8. & C. Americ 5,655 i ee 7,048 61 13,79 
West Indies...... .7AZ GARBUS sc cccccce 5,146 8,593 24,57 
Brit. N. A. Col’s. 1,49) 205,621 ° 2,870 35,45 
Othercountries.. 574 17,732 ‘ 50,718 893 20,281 




















Total... .. 189,355 6,316,943 743,198 23,157,884 530,104 8,385,796 
Potal 1994.0072 179;589 6.291733 610,705 25,435,083 1,956/294 27,673,664 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb. 16, 1895, was as follows: 














Wheat, Corn, Oats Rye, Barley 
In store at— bush. bush. busn. bush. bus 
8,33 ’,000 564,000 643,000 wdainaiinin 83,000 
1,877,000 cesceses 5 6,000 £1,090 317,000 
; i 78.090 CO rrr 15,000 
cccceccoes "0,000 143.000 $1,000 75,000 693,000 
Sta 684,000 194,000 sa adi 41,00) 
«25,429,000 4,373,000 1,049,000 109,000 
«« 1,437,000 8,000 858.000 naan - nee 
651,000 5,000 4,000 
- 9,699,000 5 3,000 
° 85,000 eenecees 8=— (‘és png 
2,762,000 8,000 
 .., Son eee eee 
000 1,000 
a ee 
sn, ne seen 6 ee 65,090 
4,193,000 £44,000 2,000 22,000 
21,000 23,000 165,000 
€50,000 151,000 198.000 
B3,000 = aseeees 8. 
160,000 190,000 
265,000 292,000 
9,000 2,000 
105,000 91,000 
1,022,000 
703, 
16,651,000 
47,000 








Tota! Feb. 16, 1895..80.734,000 12,651,000 
Total Feb. 9. 1895..82.322,000 12,583,000 
Total Feb. 17, 1894..73,463,000 

Total Feb. 18, 1893..80,216,090 14,708,000 
Total Feb. 20, 1892..41,473,783 10,033,217 


THE DRY GOODS TRADE. 
New York, Tuurspay, P. M., February 21, 1895. 


The course of the market during the past week has revealed 
more improvement in the jobbing trade than at first hands. 
There has been an unusually large attendance of visitors, the 
bulk of whom have confined their attention to purchases from 
second hands, store trade in the primary market being com- 
paratively light outside of operations by local houses, which 
have been replenishing stocks more freely than of late in 
spring cotton dress tabrics. The demand from traveling 
salesmen and customers direct through the mails has also im- 
proved somewhat for these goods, but is still backward for 
this stage of the season. 'he Western markets are buying 
fairly, but the Southern demand, from bad weather and other 
causes, continues disappointingly small. In staple cottons the 
situation is without material change and still favors buyers in 
general tendency. The chief disturbing feature has been 
price cutting on the part of leading jobbing houses here and 
elsewhere in prominent staple goods. Whether made for 
effect on the primary market or from competitive motives is 
not clear, but the influence is a disturbing one. Jobbers com- 
plain of the instability of prices at first hands as an obstacle 
to more confident operations on their part, but they are con- 
tributing in no small degree to prolong the condition they 
complain of by sending broadcast announcements of one line 
or another selling way below cost. The operation of the re- 
stricted price policy since Wednesday in the Amoskeag dress 
fabrics has relieved ginghams to a large extent from this 
drawback. Collections are generally reported fairly good, 
although there are complaints of slow payments from the 
South. 

Domestic Cotton Goops.—The exports of cotton good 
from this port for the week ending February 18 were 3,290 
packages, valued at $133,145, their destination being to the 
points specified in the table below : 





7,000 
917,000 
1,901,108 1,624,692 









































1895. 1894 
New YORK TO FEn. 18. - a —_—. 
Week. |Since Jan. 1.|| Week. {Since Jan. 1. 
Great Britain................ 61 461 52 950 
Other European...... eco 17 238 30 469 
China ....... ° 150 3,595 1,727 7,972 
India...... ° anne 13 5 1,654 
SE insnecaneunsemnen esee 3,828 ann 3,309 
,' _ eae ancccccececces 2,062 300 70 
West [ndies............ eoncce 415 2,620 135 3,419 
, eee 22 403 25 5 
Central America...... eben 82 1,188 159 908 
South America.....cccse.-2-| 2,527 9,247 494 §,124 
Other Countries, ..........0., 16 5595 51 | 
| - 
.-.| 3,290] 24,615 3,023; 35,130 
=| sees 1,000 wane | 5,390 
3,290! 23,615 || 3.023! 40,520 








~* Froim New England mill points direct. 
The value of the New York exports for the year has 
been $1,127,790 in 1895 against $1,793,514 in 1894. 
In brown sheetings business has been quiet at first hands 
? 





without change in prices, but some low quotations have been 
made by jobbers on certain leading lines. Brown drills and 
ducks dull for both home and export trade. Brown ogna- 
burgs dull and irregular in price. In bleached shirtings there 
has been some trading in fine grades, and New York mills 
4-4 bleached reduced 4c. to 91gc., although stocks reported in 
good condition, In medium grades business is quiet on pre- 
vious basis and low grades slow and irregular. Wide sheet- 
ings continue inactive throughout, and cotton flannels and 
blankets slow. Kid finished cambrics dull and easy, silesiag, 
percalines, twills, sateens and finer grade linings in moderate 
request. White goods steady, with fair re-orders. Denims 
are quiet and irregular, as are other colored cottons. In 
printed fabrics the demand has run more on the finer gradeg 
than on fancy calicoes or other regular prints. In the former 
a fair and in the latter a moderate demand reported. Ging- 
hams have been without special feature other than the going 
into effect of the new policy and prices in Amoskeag products, 
referred to last week. Print cloths have been dull all week; 
buyers have withdrawn, and manufacturers are now willing 
sellers at 2 9-16c. for extras, the price they were refusing last 
week, 





1895. 1894. 1893. 
Stock of Print Oloths— Feb. 16. Feb. 17. Feb. 18, 
At Providence, 64 squares........... 86,000 179,000 None, 
At Fall River, 64 squares -. 23,000 250,000 None. 
At Fall River, odd sizes.............. 99,000 58,000 None. 
— aa 





Total stock (pieces)............ 208,000 487,000 None. 
WooLen Goops—The demand for heavy-weight woolens 
and worsteds in trouserings and suitings has been moderate 
this week in the aggregate. but on the finer grades of fancieg 
quite up to the average. There has been a falling off in busi- 
ness in medium and low qualities of fancies and staples in which 
the bulk of buyers havecompleted their preliminary purchases, 
Reputable lines have all done well so far and a number of 
them have been practically withdrawn from the market, sold 
ahead for the season’s production; even in some high-priced 
fancies prices are steady as a rule, although an occasional 
agent whose goods have moved slowly is easy to deal with, 
Fancy worsteds and cassimeres appear to be in relatively better 
demand this season than last. Toe demand for quick supplies 
of light weights continues large for the time of year. There 
has been no alteration in overcoatings and cloakings. Cotton- 
warp cassimeres, satinets and doeskin jeans quiet. Fiannels 
dull, but more inquiry for blankets. Dress goods in fair re- 
quest and generally firm in price in staple lines. 

ForeigN Dry Goops—There has been a decided improve- 
ment in the general demand this week. Individual opera- 
tions are light, but there are a large number of buyers at 
work in dress goods, silks, ribbons, linens, hosiery, etc. There 
is considerable irregularity ia prices, but all leading lines are 
steady. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending February 21, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 





000 of which are payable by assessments laid on the property 
benefitted, the city paying its proportion of grading and pav- 
ing, only $230,500; it follows, therefore, that $343,000 of that 


Commercial and Financial CHRONICLE con- issue are assessment bonds and should not be considered or 


tains 40 to 64 pages, published every week. 


figured as a portion of our bonded indebtedness. Bonds; issued 
for the establishment of the water supply, amounting to 
$373,500, may be classed in the same category, being carried 


State and City Supplement of CHRONICLE con-| and maintained from bonds collected by tne water depart: 


tains 180 pages, published periodically, 


Investors’ Supplement of CHRONICLE (a Cyclo- 


ment, the annual net earnings of which are to be used for 
the retirement of the same, 
It thus appears that adding to the foregoing the tax or rev- 


peodia of Railroad Securities) contains 160 pages, published enue bonds, issue i for the non-payment of taxes, amounting 
’ 


every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 


Terns of Advertising—(Per inch space.) 


One time .............--.--.. $350/ Three Months (13 times)..$25 00 
One Month (4 times)... 1100] Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00! Twelve Months (52 times)... 58 00 

(The abeve terms for one month and upward are for standing cards, ) 





to $635,000, we have: 


General improvement bonds. .............-...---e0-eeee0----e2 $316,000 
Portion of Vernon and Jackson avenues and Boulevard im- 

DOS EIGES BOER, BOT Oe oscckcktcncedscccss coancdabéndas 343,000 
ole ee he ee ee 
Water bonds...... a een penton seene euchexdseessnis 373,500 

ORE 6 catia iso otas bdnddes ean nckdndned iekeeseancdbeneed $1,867,500 


This amount deducted from the total bond issue of 
$3,033.500 would leave $1,166,090, as the general bonded in- 
debtedness. or in other words indebtedaess that can be liqui- 
dated only by direct taxation; consequently we are not within 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘*‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclop#dia of information respecting Municipal Debts, 





Alabama’s Old State Bonds.—The Montgomery, Ala., 
Advertiser says that there are outstanding about $250,000 of 
the old State bonds which should be exchanged for new bonds 
according to the terms of the debt seitlement made during 
Gov. Houston’s administration, in 1876. The holders of these 
bonds will now have to present them or give up all claim on 
the State, as a law was enacted by the Legislature just ad- 
journed barring their collection unless presented for exchange 
by the Ist day of July, 1896. 

Assessed Valuation of Allegheny County, Pa.—The as- 
sessed valuation of Allegheny County, Pa , has been increased 
about $20,(00,000 this year. The total of real and personal 
property for 1895 is already figured at 3465,501,895, and this 
amount will be somewhat increased when the Board of Revi- 
sion has finished its work on the returns from some of the 
country districts which are as yet unrevised. No further 
change is to be made in the assessment of the cities, and at 
present the rolls are summed up as follows: 

ASSESSED VALUATION OF ALLEGHENY COUNTY, PA. 





1894, 1§95. 
NE. cc cncncin anuctinnnbsinbiiain #230,146,430 $244,171,270 
SI «cnn sgapienicemeiabihoma. -aton &2,503,655 82,900,815 
NOUS. ies: cicccsuceesaseeesee See eee 13,307,210 
BIER, xcnutanednnscmabnanicucaemen 52,251,635 58,944,905 
IK ccccnnmdiindccianmeaiadacaan 67,429,460 €6,177,095 
SE  iciciintic anwar eddie saciid $445,555,905 $465,501,895 


The total assessed valuation of the county in 1893 was $421,- 
715,615, and the increase in the last two years is about 44 
mnillions. 

Ironwood, Mich.—It has been reported this week that the 
city of Ironwood has decided to repudiate its last issue of 
bonds, amounting to $150,000. The securities, it seems, were 
placed on sale with the firm of Coffin & Stanton as agents for 
the city, and although the firm disposed of all the bonds the 
city claims to have received only $25,000, 

Long Island City’s Debt.—Mayor Horatio S. Sanford, in 
his recent annual message to the Common Council, asserts 
that the city debt is not within half a million dollars of the 
Constitutional limit. That portion of the document which is 
devoted to a consideration of the municipal indebtedness is as 
followe: 

It appears by the reports of the City Treasurer that of 
the bond issues outstanding on January 1, 1895, there have 

N issued $516,000 by the General Improvement Commission 
for work performed, and as the improvements are payable 
from the a-sessments laid or to be laid upon the property di- 
Tectly benetitted and for which the bonds were issued, they 
cannot in any sense be termed a portion of the bonded debt, 
but are really and practically assessment bonds, The same 


half a million dollars of the constitutional limitation of 10 per 
cent of the assessed valuation, notwithstanding the allegations 
to the contrary. 


To Pay Missouri’s Debt.—State Treasurer Stephens, State 
Auditor Siebert and Governor Stone have requested the Mis- 
souri Legislature to appropriate 1!4 million dollars for the 
purpose of extinguishing the State debt. 

——$<$—$<—— a ——___ 


Bond Proposals and Negotiations,—We have re- 
xerved through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
s2ie 

Albany County, N. ¥.—(CHRONICLE, vol. 60, page 268,)— 
On February 15, 1895, the County of Albany sold $3),000 of 
4 per cent registered bonds, $6,0J0 maturing at the rate of 
$1,000 yearly from March 1, 1896, to 19J1, to the Troy Sivings 
Bank, at 101°65, and $6,000, maturing from 1992 to 19J7, at 
1037; $6,000, maturing from 1938 to 1913, to Georga M, 
Haho, at 106, and $12,000, maturing March 1, 1914, at 1081g 
luterest on the loan is payable semi-annually. The bon ts are 
issued to replace the same amount of war loan bouds due 
March 1, 1895, 


Allegheny, Pa.—(CHRONICLE, vol. 58, pages 649, 691, 744, 
786 and 1081, and vol. 59, pages 37, 759, 889, 935 and 1155, and 
vol. 60, pages 51 and 189.—At the election held on Feoruary 
19, 1895, the proposition to increase the city’s indebtedaess by 
the issuanc? of 4 per cent 20 30 year loans to the amount of 
$1,400,000 was carried by a vote of about six to one. The 
proceeds of the issues will be used as follows: 
For street improvements .....6.-00 -2.---ee0 pansaneadee sane - $509,000 
Pe DETEE SUTTON cedcc,  akbbsddedccdanennns anccniann 20,000 
For water improvements, extension of new plant. ..... 409,000 
For condemnation of tollroadsand payiag city’s costofsamo 300,000 
EE fn inctisan bAspienchiaktiabeanesesenstasimmmaaeoae’ $1,490,000 
Altoona, Pa.—(CHRONICLE, vol. 59, pages 200 and 244, and 
vol. 60, page 51.)—It is reported that this city will vote on is- 
suing $120,000 of electric-light bonds. 


Benson, Minn —(CHRONICLE, vol. 59, page 804, and vol. 60, 
page 268.)—On Frbruary 15 Anthon Araesen. Village Re- 
corder, awarded $4,500 of 6 per cent bonds to S. H. Hudson of 
Benson, who offered to pay a small premium for the loan. 
Interest will be payable annually and the bonds will mature 
at the rate of $1,000 yearly from July 1, 1897, to July 1, 1899, 
and $1,500 on July 1, 1900. 


Canton, Ohio.— (CHRONICLE, vol. 58, pages 953 and 1118, 
vol 59, pages 33,163, 348, 525, 709, 750, and 846, and vol. 69, page 
213.)—Canton is asking for proposals until Mirch 23d for 
$3,900 of 5 per cent one to three vear bonds issued in antici- 
pation of taxes, An election will be held on the first Monday 
in April to vote on $20,000 water-works extension bonds. 
Cleveland, Tenn.—It is reported that the citizens of Cleve- 
land will vote in May on issuing water-works bonds to the 
amount of $43,000, 

Covington, Ky.—(CHRONICLE, vol. 58, pages 744 and 1118, 
vol. 59, pages 299 and 978, and vol. 60, page 269 )—Water 
works bonds to the amount of $5,000 are under consideration, 
Elberton, Ga.—(CHRONICLE, vol. 60, page 23.)—The elec- 
tion which was to have taken place on Feb, 11 to vote on 
$12,000 of electric-light bonds has been postponed until 
March 18, 

Evanston, Ohio.—Proposals will be received until March 
16, 1895, by Wm. H. Krapp, Village Clerk, for the purchase 
of $10,000 of 6 per cent water-works bonds. Interest will be 
payable semi-annually at the Atlas National Bank, Cincin- 
nati, O., and the principal will mature in ten years, 

Fall River, Mass.—(CHRONICLE, vol, 59, pages 40, 663, 709, 
731 and 805, and vol. 60, pages 142, 188, 231 and 313.)—On Feb- 
ruary 19, 1895, the City of Fall River sold a $173,000 4 per cent 





10-year municipal loan at 102:296 and a $65,000 4 per cent 30- 
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year sewer loan at 106°096. Both loans were awarded to R. L. 
Day & Co. Bids received for the securities were as follows: 





Bid for Bed for 
municipal foun, sewer loan. 
i Be TO GD _ ccccccdsesccecsccsecssees 102°296 06°096 
E. H. Rollins & Sons....................-- 101°519 103°929 
Brewster, Cobb & Estabrook........ 101°596 103°516 
Blake Bros. & Co............-.00--< -- 101°07 103°53 
Blodget, Merritt & Co..............+. wcce SOLS 102°27 


The securities are dated February 1, 1895, and interest is 
payable semi-annually on February 1 and August 1, both 

rincipal and interest being payable in Boston or at the City 

easurer’s Office. 

Franklin, Tenn.—Tbis municipality has petitioned the 
Legislature for authority to issue $30,000 of water works 
bonds. 

Gloversville, N. J.—(CHRONICLE, vol. 60, pages 188 and 313 ) 
—On February 28th City Clerk F. H. Willmarth will sell at 
public auction $14,000 of railroad bonds issued to refund a 

rtion of the indebtedness of the town of Johnstown, $23,- 
500 of public improvement bonds and $23,000 of deficiency 
bonds. The securities are described as follows: 

ANS— When Due LOcAL IMPROVEMENT— 
RAILROAD BONDS— 445, Feb. $5,100...... Feb. 1, 1899 


4a, A. & O., $14,000... Apr. 1, 1915 | 449s, Feb. $5,100. ..... Feb. 1, 1900 
LocaL IMPROVEMENT— | DEFICIENCY BONDs— 








4a, Feb. $7,100...... Feb. 1, 1896 | 449s, Jan., $7,000.....Jan. 1, 1996 
4%s8, Feb. $5,000..... Feb. 1, 1897 | 449s, Jan. $8,000 Jan. 1, 1897 
4%gs, Feb. $5,100...... Feb. 1, 18983 | 449s, Jan. $8,000...... Jan. 1, 18938 


Interest will be payable in New York at the Fourth Na- 
tional Bank. The city’s total bonded debt, including the new 
issue, is $310,500; water debt (included), $192,500. The 
assessed valuation of real estate was $3,962,155; personal 

roperty, $410,780; total, $4,372,935; total tax per $1,000, 

9 20. Population, according to local figures, is 18,000. 

Gothenburg, Neb.—(CHRONICLE, vol. 59, pages 890 and 978.) 
—The village of Gothenburg, Neb., is offering for sale $10,000 
of 7 per cent 5-20 year water-works bonds. Gothenburg has 
no bonded debt. Its assessed valuation is $100,439; estimated 
actual value, $375,000. 

Grand Rapids, Mich.—(CHRONICLE, vol. 58, page 1119, vol. 
59, pages 126, 617 and 710, and vol. 60, page 269.)—Proposals 
will be received until March 20, 1895, by W. A. Shinkman, 
City Clerk, for the purchase of $100,000 of 4 per cent refund- 
ing water-works bonds. The securities will be dated June 1, 
1885, interest will be payable annually at the Fourth National 
Bank, New York City and the principal will mature June 1, 
1915. 

The city’s bonded indebtedness on February 15, 1895, con- 
sisted of €887,000 of water bonds, $150,000 of City Hail bonds, 
$351,900 of school bonds and $550,000 of bonds for street im- 
provements, making a total of $1,933,900, The assessed valu- 
ation for 1894 of real estate was $20,044,135 ; personal prop- 
erty, $5,216,142 ; total, $25,260,277; actual valuation, $100,- 
000,000. The population, according to local figures, is 90,000, 


Greensboro, N. C.—An ordinance will probably be submit- 
ted to the Legislature asking for authority to issue additional 
water bonds. 

Great Falls School District No. 1, Mont.—On February 18 
1895, the trustees of School District No. 1, Cascade County, 
Montana, awarded $90,000 of 6 per cent school bonds to 
Messrs. Seymour, Barto & Co. of New York. The securities 
will be dated March 1, 1895, interest will be payable semi-an- 
nually on March 1 and September 1 at the office of the Treas- 
urer of Cascade County in Great Falls, Mont., or at the Chase 
National Bank of New York City, and the principal will ma- 
ture March 1, 1915, with option of call after March 1, 1905, 

The securities were authorized by popular vote on Decem- 
ber 27, 1894, the count lt eing 1,026 for and 166 against bonds. 
They will be issued in the denomination of $500 each. 

Hanover, Kans.—(CHRONICLE, vol. 60, page 231.)—An elec- 
tion will be held on February 25, 1895, to vote on the question 
of issuing $13,000 of bonds for water works. The securities, 
if authorized, are to bear 6 per cent interest, and the princi- 
pal will mature in not less than ten nor more than twenty 
years. ; : 

Harrisburg, Pa.—City Clerk Charles A. Miller reports to 
the CHRONICLE that an ordinance to authorize city hall bonds 
was defeated at its second reading, and that another ordi- 
nance now pending to increase the indebtedness $250,000 will 
probably be defeated when it is called up for final settlement. 

Helena, Mont.—(CHRONICLE, vol. 59, page 166.)—This city 
has petitioned the Leyislature for authority to issue bonds for 
water works, 

Hickory, N. C.—The citizens of this place have voted down 
a proposition to issue water-works bonds for $20,000. The 
question will be again brought up at some future election, 

Indianapolis, Ind.—(CuRONICLE, vol. 59, page 1071.)—A 
bill has been introduced in the Legislature providing for the 
refunding of State bonds, 

Laneaster, Pa.—(CHRONICLE, vol, 59, page 1116, and vol. 69, 
page 188.)—J. H, Rathfor, City Treasurer, writes the CHRONI- 
CLE that an election held at Lancaster on Feb, 19 to vote on 
issuing 170,(00 of bonds resulted in the defeat of the proposi- 
tion by a vote of 3 to 1. 

Lincoln, Neb.—(CHRONICLE, vol. 59, pages 710, 890, 
936, 978, and vol. 60, page 188.)—Bids will be opened on March 
4th by City Treasurer Elmer B, Stephenson for $247,000 of 
refunding bonds dated June 1, 1894, optional after ten years, 


and payable one-tenth yearly in from ten to twenty years, 
Interest at the rate of 414, 43 or 5 per cent, according to the 
proposition of the successful bidder, will be payable semi-an- 
nually at the fiscal agency in New York City. 

The City Treasurer’s advertisement will be found elsewhere 
in this Department. 

Logan, Ohio.—Water-works and sewer bonds to the amount 
of $60,000 have been voted. 

Macon, Ga.—(CHRONICLE, vol. 58, page 1047, and vol. 60, 
pages 96 and 314.)—It is reported that an election will be held 
at Macon April 11 to vote on issuing $30,000 of paving bonds, 


Martin’s Ferry, Ohio.—(CHRONICLE, vol. 58, pages 744 and 


915, and vol. 59, pages 440 and 572.)—This town has asked 
| for authority to issue bonds for water works. 


Middletown, Del.—This city has been authorized to issue 
a loan of $6,000 for water-works purposes. 

Montgomery County, Ohio.—(CHRONICLE, vol. 58, page 955, 
and vol. 60, page 232.)—On February 14, 1895, the County of 
Montgomery sold $30,000 of bridge bonds, the loan to run 
from two to seven years, Eighteen bids were received, and 
the securities were awarded to the City National Bank of 
Dayton for a premium of $1,070. 

Ontonagon, Mich.—(CHRONICLE, vol. 59, page 39.)—This vil- 
lage has petitioned the Legislature for authority to issue a 
loan of $12,000 for water-works extensions. 


Passaic County, N. J.—Bids will be received until March 1 
by County Clerk Arthur B. Pearce for $20,000 of 5 per cent 
road bonds. The securities will be dated Feb. 1, 1895, interest 
will be payable semi-annually on Feb, 1 and Aug. 1, and the 
principal will mature Feb. 1, 1900. 

Full particulars regarding the sale will be found in an ad- 
vertisement elsewhere in this Department, 


Pittsburg, Pa.—(CHRONICLE, vol. 58, page 878, vol. 60, 
pages 94 an] 143.)—On February 19 the voters of Pittsburg 
authorized new bonds for $4,750,000. Of this amount $1,- 
750,000 will go for the permanent improvement of the several 
city parks, $500,000 will be used in the construction of a 
boulevard connecting the business part of the city with the 
parks and residence districts in the East End. Two million 
dollars will be used in construction of reservoirs and general 
betterment of the water system of the city: $500,000 will be 
placed at the disposal of the Public Safety Department and 
used in the purchase of additional apparatus and necessary 
buildings, 

Ramsey County, Minn.—Proposals will be received until 
February 25, 1895, by D. M. Sullivan, County Auditor, for the 
purchase of $50,000 of 41g per cent bonds, The securities 
will be dated March 1, 1895, interest will be payable semi-an- 
nually at the oftice of the County Treasurer or at the financial 
agency of Ramsey County in New York City, and the princi- 
pal will mature in ten years. 

Ramsey County, N. D.—Proposals will be received until 
March 4, 1895, by Henry Hale, Couaty Auditor, for the pur- 
chase of $5,000 of 5 per cent 15-year funding bonds, L[aterest 
will be paid semi-annually. 

Scottdale, Pa.—(CHRONICLE, vol. 58, page 1122, and vol. 
60, page 230.)—Street improvement bonds of Scottdale to the 
amount of $29,907 43 were voted on February 19. E, L. Ruth- 
erford, Borough Secretary, writes the CHRONICLE that the 
loan will probably bear interest at the rate of 5 per cent, 
and become due at the rate of $1,000 yearly after two years 
from date, the bonds to be exempt from taxation. 


Stanton, Mich.—The citizens of Stanton will vote on the 
question of issuing $6,000 of bonds for an electric-light plant. 

Sumter County, 8S. C.—County Clerk Thomas V. Walsh wil 
receive bids until March 15 for $15,000 of 6 per cent bonds, 
‘*to be retired within ten years by a sinking fund to be pro- 
vided for by taxation.” Interest will be payable annually and 
the securities will be non-taxable, 

Wapakoneta, Ohio.—(CHRONICLE, vol. 59, pages 752, 891 
and 1070, and vol. 60, page 232.)—Proposals will be received 
until March 12, 1895, by Joseph Myers, Village Clerk, for the 
purchase of $50,000 of 5 per cent water works bonds, 

Westfield, N. ¥.—Road bonds of this town to the amount 
of $40,000 have been voted. 

West Chicago, [11.—A resolution has been submitted to the 
Legislature authorizing the town of West Chicago to Issue 
£900,000 of 20-year bonds for the completion of the West Side 
Park and Boulevard system, 

Webb ity, Mo.—(CHRONICLE, vol. 59, page 1117.)—Propos- 
als will be received until February 25, 1895, for the purchase 
of $15,000 of electric-light bonds, the loan to become due in 
20 years, 

Youngstown, Ohio.—(CHRONICLE, vol, 58, pages 694, 882, 879, 
917 and 1084, vol, 59, pages 39, 165, 247, 441, 711, 892 and 1069, 
and vol. 60, page 143.)—On February 11, 1895, the city of 
Youngstown sold $1,200 of 6 per cent Marshall Street sewer 
bonds to C, H. White & Co, at a premium of about $80. One 
other bid was received from Seasongood & Mayer of Cincit- 
nati, Ohio, offering $1,263 75 for theloan. Interest is payable 
semi-annually on April 1 and October 1 at the office of the 
City Treasurer, and the principal will mature part yearly from 





October 1, 1898, to October 1, 1902, 
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STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STaTE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover itens 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Kings County, New York.—Henry H. Adams, County 
Treasurer. The following statement has been corrected by 
means of a special report to the CHRONICLE dated February 
16, 1895. 

Kings County includes the city of Brooklyn and the towns 
of New Utrecht, Flatbush, Flatlands and Gravesend, which 
have recently become a part of the city. 

















NS— When Due. LOANS— When Due. 

COUNTY FARM-- H ALL OF - ‘ines 
4s, $150,000..... .....-.--.+- 1899 | 4s, $28,000 
4s, 325,000.......... .....-- 1903 | 4s, 5 
Aa, 17EOOO. .... -ccccccscccs- 1904 8, i 
48, EP rrr 1905 REFUNDING 
43,  32,000.. 1906 | 4s, $2 
Me, IDOE... 2.006.005 scecees 1907 | 4s, 
a 1908 | 4s, 
4s, 115,000 .---1909 | 4s, 
4, 115,000... . 2.060000. 1910 | 4s, 
iO Sa 1911 | 4s, 
4s, 119,000.............-..- 1912 | 4s 
4s, BR ccsrasecccesesss 1913 | 4s, 
3lgn, 100,000...........-..--- 1901 | 48, 
Stes, 325,000............ ..... 1902 | 4s, 197 Pitetée sanawes cabin 1906 
Oe ear 1903] 4s, 100,000.............---- 1907 
se OO a, eee 1908 
Sies, 325,000...... ..........- 1905 | 48, 206000. ...26 ccccee. cece 1909 
ST . error 1906148, 204,000....... ccccccccces 1910 
og ee aE a eS eee 1902 
<— Ul eee ke ae eee 1903 

HALL oF RECORDS— | 3les, i 30,000 psn. 6 outetesininciionnate 1918 
4s, $19,000... 1995 )3e, 180,000................. 1915 
4s, 19,000. -1896| StTaTE Tax LOAN— 
4s, 19,000 1607 | 48, 110,000... ...... 0.006.253 1904 
4a, 19,000 1898 





CERTIFICATES OF INDEBTEDNESS. 
When Due. 


OANS— When Due. 
ArmMoryY—(13th Regiment.) 


OANS— 
AkMORY—(14th Regiment.) 


SO ee -1895: 48, $390,000........ 1895 to 1907 
4s, eee .1897 | ($30,000 due yearly.) 
4s, Ce «Nr RODE 1 G6, DO a ocasce. cn cernsnanes 908 
4s, 60,000.................1899 | ARMORY—(32d et oy ) 
48, oS eee oe ae oS aaa Ju 1895 
4s, OO Oe BRIDGE—(Meeker Fee Ag 
4a, OF eae 1902 | 4s, $40.000.......... 1895 to 1898 
4a, EL << 04.0 Sengnanes .1903 ($10,000 due yearly.) 
4a, eee ree 1904! CourT House AND HALL OF 
4a, | RS re 1905 | RECORDS— 
4s, eer 1906 | 4s, $13,000..........July 1, 1895 
48, rere are 1907 | County REcoRDsS— 
4s, iia annals 19000 14s, @B5,000........cccccscsss 1896 

Armory SITE—(14th Regiment.) | ds, eo EE COPE 1898 
WS RR eae 1898 | 4s, sc atse o00-093ses0 ee 
oe 1896 | 4s, ee 1905 

| PARK SITEs— 
cE 0 See 1905 
RECAPITULATION. 

Refunding loan ee ina cap in cece 
CE SOME SODIR. onic 0 nec cd ccowns sue tnccbetesbcedecasesees 3,339,000 
Hall of — DO 5 6c cs ween oda: avaadbelen > taddceeikipaneeaae 212,000 








Siate tak romistared 1OGR.... <0. <.o0c.cs. cosceswsccecnssceccess 119,000 
Meeker Ave a ee are 40,000 
Bee OMTMIORE ATRIORS ......-s.000005c'c0.c00 000 550,000 
14th Regiment Armory site....................0. 100,000 
N,N a ee ET eT Te ee oid 440,000 
Enlargement 32d Regiment Armory... .........-.-.s-ccccecce 15,716 
Repairs Court Honse and Hall of Records. ................... 13,000 
Indexing and re-indexing County Records................... 93,000 
BN OD PRN BIG ocsicecncccscncesdscancesctceagseencesanses 10,000 

NE on ctnisiinds ckionscbaguneianinials:<telemacagedpedeeiin $7,669,216 


In addition to the above there were outstanding on Feb. 15, 1895, 
certificates of indebtedness to the amount of $900,000 issued in 
anticipation of taxes for the years 1892, 1893 and 1894. These certi- 
ficates are to be redeemed from taxes already levied. 

INTEREST—WHERE PAYABLE.—Coupons are paid by the Mereh- 
ants’ National Bank of Brooklyn; registered interest at the office cf 
the County Treasurer, Brooklyn. 

TOTAL DEBT, Etc.—The subjoined statement shows the total debt 
of Kings County in each t the years nane d. 


Feb. ‘94. Apr. 25,94. Aug. 1,’92. Aug. 1, ’91. 
Total debt ............$ $7 e668. 216 37 Pon. 930 $5,816, 644 $5,97 4, 902 
Tax certif’s. (add’t’ al). CGeee 8 @mascsan 8 8 sassonda © ba nondine 


DEBT LIMITATION.—See CHRONICLE, V. 55, p. 948. 
ASSESSED VALUATION.—The assessed valuation and tax rate 


have been as follows in the years indicated : 






‘ ——— —Assessed raluation-———~ Aver. tax 
Years, Real. Personal. Total. per $1,000 
1894 ii $529,189,337 $22,513,985 $551, 703,322 $25- 00 
1893 3,503,826 19,704,920 533,208,746 27°74 


POPULATION in 1890 was 838,547; in 1880 it was 599,495. 

Salt Lake City, Utah.—R. M. Baskin, Mayor. The fol- 
lowing financial statement has been corrected by means of 
& special report to the CHRONICLE from City Auditor A. W. 
Raybound. 

This city is situated in Salt Lake County. 

LOANS— When Due. LOAN 


Py BoNps—1888 1891 GENERAL FuNpD— 
oS, Sept., $500,000... Sept. .? 1908 ! 5z., M&N, $800,000...May 1, 1914 


When Due. 


peuect to eal llafterSept. 121898] Punic IMPROVEMENT, 1892— 
é , Jan., $700,000... Jan. 1, 1911 | 5s, J&d, $548,000.....JSuly 1, 1912 
ubject to call after Jan. 1,1901| Subject to call after July 1, 1902 


PAR VALUE of all oe is $1,000. 


option of bondholder; on those due in 1911 at the Importers’ & Trad 
ers’ Nat. Bank, New York, or Union Nat. Bank, Salt Lake City, at 
option of bondholder; on those due 1912 at the office of Wells, Fargo & 
Company, New York; on those due in 1914 at the National Bank of the 
Republic, New York, and by McCormick & Co., Salt Lake City. 

TOTAL DEBT on February 15, 1894, was $2,548,000; water debt of 
$548,000 is included in the foregoing. 

AVAILABLE ASSETS.—City lands and water works are valued at 
$3,500,000. The annual income from the water works is $60,000. 

DEBT LIMITATION.—The debt of this city is limited by a specia 
Act of Congress, approved in 1894, to 6 per cent of its assessed valua- 
tion. 

ASSESSED VALUATION in 1894 was $35,500,000; in 1892 it was 
$51,028,650; in 1889 it was $16,611,752. Assessed valuation is about 
75 per cent of the actual value. City tax proper (per $1,000), $6°50. 

POPULATION.—The population in 1890 was 44,843; in 1880 was 
20,768 ; in 1894 (estimated) 60,000. 


Lynchburg, Va.—R. D. Yancey, Mayor. The following 
statement has been corrected to February 1, 1895, by means of 
a special report to the CHRONICLE from City Auditor K. Otey. 

Lynchburg is situated in Campbell County. 





A When Due. REDEMPTION pian 
FUNDED NTEREST—1866 1871, 5s,* JxJ, $116,100............ 
C6, SRE, BE DEL. ccsccccecoccs RETIRE F . OATING DEBT 1879— 
8s, T&J, $83" DGB. ..ccce- 1904- 1905 5s," J&J, 000. . 19 
GENERAL pense i SCHOOL Booeiavi and 1880. 
8s, J&J, $50,000.............. 1905 | 88, J&J, $30,000.............. 1905 
beaakenes at & DAN. RR.—1871. SUPPORT 4 pote ~tO0e. 
68, J&I, $200,000............. 1901 | 58,* J&J, $7,000........... 
LYNCH. H. & N. C. RR.—1871. TAXATION Boxe 1866. 
5s,* J&JI,$250,000............ 1920 * IJ&S, | Se 


A. & TENN. RR. Bon 


Subjact to call after 1897. 
6s, es $178,800... 1390 to 1915 


MARKET HOUSE AND GROUNDS. 


86, J&J, $19,453 ........ccceee 1905 VATER BoNDS— 

Sa, JRF, GAC,0OS. .....cscccssce 1907 o- T&T, $35,000.........006 1904 
PE RMANENT IMPROVE’NTS—1882. | 6s, J&J, 35,000............ 1912 

56,* JBI, B77, 100. .cccccosces 1916 58,” J&J, 100,000 Seid weaknuehiinn 1915 
Subject to eall after 1892. 56°: BGS, DET cscccssccce 1916 
PUBLIC IMPROVEMENTS—1892. Subject to call. 

58,* J&J, $89,800............. 1926 | 58,* J&J, 38,500............ 1926 


Subject to call after 1902. 
PUBLIC IMPROVEMENTS—1890. 
4s,*t J&I, $60,000. ...........- 1924 


~* Exempt fromtaxation. + Allin sinking fund. 

INTEREST on the Lynchburg & Danville RR. bonds is payable in 
Baltimore; on all other bonds interest is payable at the office of the 
City Treasurer, Lynchburg. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Lynchburg’s total bonded debt and the sinking fund held 
by the city against the same on the 1st of February of each of the last 
four years: 


Subje et to call. 





1895. 1894. 1893. 1892, 
Total funded debt. ...$1, 708,748 $1,849,242 $1,784,742 $1,713,442 
Sinking funds..... ---- 390,843 436,003 396,326 358,951 





Net debt Feb. 1.. $1,395,899 $1,413,239 $1,388,415 $1,354,491 
The sinking fund receives yearly about 1 per cent of the city’s debt. 
The amount of city bonds held by this fund and the cash balance to 
its credit on February 1, 1895, was $390,843 24. 
CITY PROPERTY.—The real and personal property of this city, as 
charged on the city’s books, is valved as follows: 


re OE Treee BeOS oikin nods scar esccesescccececucvaes 
Rar re rrr nam 

Property of Water Department 
Miscellaneous city property, real estate, ete.................-. 190,824 





i. a BO ROP Coe INCI E CEN Perino 3 Re eee eR ee teen $714,732 
DEBT LIMITATION.—The city’s debt is limited by its charter to 18 
per cent of the taxable values as shown by the books of the Commis- 
sioner of the Revenue. 
ASSESSED VALUATION.—The city’s assessed valuation (about 90 
per cent of cash value) and tax rate have been as follows: 
Real Personal Tot. Assessed = -_ 
Estate. Property. Valuation. p.$1, 
$8,550, 295 $2,701,969 $11,252,264 $i5°00 
93,846 11,149,661 15-00 
8/21: 3 998 10,857,215 16°00 
8 109,723 10,683,135 16°00 
5,237,635 4 ,617 7,640 6,855,275 15°00 
POPULATION.—In 1890 population was 19,709; in 1880 it was 
15,959; in 1870 it was 6,825. 





Hampden County, Mass.—The figures of indebtedness given 
in the following statement have been corrected by means of a 
report from W. C. Marsh, treasurer, 

County seat is Springfield. 


Ss— When Duc. | Bonded debt Jan.1,'95. $200,000 

BRIDGE NoTES— | Floating debt......... ‘ 141,468 
4s, J&D, $22,000...Feb. 29, 1896-7 | Total debt............- 341, "468 
m ourT House NOTEs— Sinking fund.......... 4, 66 4 


sap Is 6 6:00 Jan. 1,1896 | Net debt Jan. 1, 1895. 336.800 
gi6, 000 due y'rly) to Jan. 1, 1903 | Tax valuation in 1894.109, ao ao 
Jatt & H. oF Cork, BONDS— County property 1893. 
3s, F&A, $200,000... Aug. 1, 1906 | Total tax (per $1,000). O81 2-00 
Temporary loan............ $30,000 | Population in 1890 was...135,713 
INTEREST on the jail and house of correction bonds is payable at 
the First National Bank of Boston, Mass.; all other interest payable 
the Springfield Institute for Savings, Springfield, Mass. 


Bristol, R. I.—The following financial statement has been 
eorrected by means of a special report to the CHRONICLE from 
George H, Peck, Town Treasurer. 


This town is the county seat of Bristol County. 


LOANS— When due. | Total valuation 1894...$4,830,200 
TowN NoTeEsS— | Assessment about 72 actual value. 

4s, J&J, $78,000. ..... July 1, 1896 | Town tax (per $1 £000) 1894.$12- 20 
Short term NE es ccuccnat Population in 1880 was. 5,487 








pNTEREST on the bonds due in 1908 is payable at the Am. Ex. 
ational Bank, New York, or Desert Nat. Bank, Salt Lake City, at 





re 
Total debt Feb., 18 i... U3,742 | Population 1895 (est.). .....-6,000 
INTEREST onall town loans is ps axid in Bristol, R. I. 
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Franklin, N. H.—The following has been corrected by 
means of a special report to the CHRONICLE from Frank Proc- 
tor, City Treasurer. 

Franklin is in Merrimack County. 


NS— When Due. | Total debt Jan. 1, '95.. $167,000 
TOWN BonpDs Assets (cash)............ 7.000 
4s, F&A, $40,000... ... Aug. 1,1900 | Net debt Jan. 1, 1895.. 160,000 
4s, F&A., 30,000....Aug. 1, 1917 | Tax valuation 1894 5 ai 
WATER Bonpbs L801 Tax valuation 1898 
48, AXWO, $80,000. Apr. 1, 1916! Assessment about % actual value, 
Subject to callafter Apr. 1, 1901 | Tax rate (per $1,000) 1895.316-40 
4s, A&O, $12,000 Apr. 1, 1995 | Population in 1890 was...... 1,085 


INTEREST is payable at the First National Bank of Boston or at 
Treasurer's office. 

Dallas, Texas—Bryan T. Barry, Mayor. We have received 
from John F. Caldwell, City Auditor, a report of the finances 
of the city of Dallas on Feb. 14, 1895. by means of which the 
following statement has been corrected. 

This is the county seat of Dallas County. 

Texas & PaciFic RR. 1874— 
7s, A&O, $78,000.....Apr., 1904 


LOANS— When Due. 
DRAIN Bonps 1883— 
63, MKN, $30,000....Nov., 1913 | WATER Stpr_y 1884-"91— 
Subject to call Noy. 1893. | 6s, J&D, 95,000....Dee., 1914 
FUNDING BonDs— 5s, J&J, 100,000....July, 1917 
10s, J&D, $14,900....June, 1895 | 5s, J&J, 200,000. ...July 1, 1920 
10s, AKO, 11,100....0ct., 1896 | 5s, T&J, 66,000... Jan. 1921 
8s, M&S, 27,500....Sept., 1904 | 5s,. T&D, 100,000. . "June, 1931 
68s, AkO, 100,000....Apr., 1917 WATER WORKS 1882 
58, J&J, 200,000....July, 193 6s, J&J, $100,000 is 1902 
GENERAL IMPROVEMENT | Former city of East Dallas. 








6s, MGN, $100,000 Nov., 1913 CONSTRUCTION & LMPROVEMENT 
Subject to call Nov., 1903 Bonps 

SEWERAGE IMPROVEMENT GOLD | 6s, 1&J, $15,000.......July, 1916 

BonpDs 1890-1891 6s, J&S, 40,000...... July, 1918 

58, J&J, $150,000. .... July 1, 1920 | 6s, J&T, 15,000...... July, 1919 

Sunject to eall. PUBLIC SCHOOL BUILD’G BONDs— 

5s, J&D, $150,.000.....June, 1931 | 6s, J&J, $13,000...... July, 1916 


Subject to eall. 
STREET IMPROVEMENT BONDS 
dg, F& As 'OO.O00 . Aug., Les 
5s, J&J, 200,000....July, i920 
INTEREST on 10 per cent funding 
D. & W. and T. & P. issues, at Austin, Texas, by State Treasurer 
bonds due in 1916, at the Laclede Bank, St. Louis 


bonds is payable at Dallas; on 
; on 





the East Dallas 


NEW LOANS. 








‘NEW LOANS. 


Mo.; on the street improvement 5s due in 1928 and 1929 and the 
sewerage improvement due in 1920, at the Seaboard National Bank, 
New York; on all other bonds by the New York Security Mortgage & 
Trust Company. 

TOTAL DEBT, Etc.—The subjoined statement shows the city’s 
bonded debt, ete., on the dates named. 












Feb 14,°95. Mar. 5, os. 1892, 

Bonded debt. . ery ee -$2,005,500 — $2,027,6 $1,991,600 
Ploating Geb6. .........06..cceee SY ne ror 23,470 
= PE Es ena PO 
WGA GOOG. vinnie civeciicccecess S. $2,015,070 
Sinking fund cash assets....... 92,000 © cece eee ea 
= ain a. 

Net det decane 1.971.000 enceseso 8 8=——(atsisC 
Water debt (ine inde d above) $661,000 $661,000 $666,000 


The city owns property valued at $1,500,000. 

DEBT LIMITATION.—The bonded debt of the city of Dallas ig 
limited to $2,500,000 by special act of the State Legislature. 

WATER WORKS, —In the year 18914 the revenue from water works 
was $23,500, The water works have been extensively improved and 
enlarged. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows: 





Personal Total Assessed Rate of Tag 
Years. Real Estate. Property. Valuation. per $1,000 
1894 ...... $16,780,700 $4,174,200 $20,95 1,900 $22-93 
1893........ 17,887,875 5,243.725 23,131,600 23°35 
1892........ 19,993,709 5,886,625 25,880,325 23°15 
| SRR pr ses ics 2 I ee Fa? 32,000,000 ine 
| REPRE Ree 3 3,000,000 23°25 
| ie 23,000,000 





The tax rate in 1894 ine claties city tax proper, $14°50; State ang 
county and school tax, $3°33. 

POPULATION.—In 1890 population was 38,067; in 1880 it wag 
10.358. Population 1895 (estimated) 50,000, 

Coconino County, Arizona.—The statement below has been 
corrected Ly means of a special report to the CHRONICLE from 
County Treasurer A. T. Cornish. 

County seat is Flagstaff. The debt represented by the Territ- 
orial bonds was created by — — previous to 1891, 


_NEW LOAN a = 











S 247 500 
Lincoln, — Refunding Bonds. 








AS per resolution the City Council passed Fet 
1S, Isv5. the City Treasurer wil! re 
for the purchase f $247,500 Lir ] 
Bones, § nds to be dated Jane ; To be Dated April Ist, 1895. 
payabie semi-ant Nigger at the Fiscal Avener in the 
City of New Y« . nds to bein thede ination s 
of Sluis onde, Gh cam cones years from date, op 


tional after ten sears one-tenth of said bonds to b 
pay: able ten years after date and one-tenth payable 
each year there.fter. 
CoPY OF RESOLUTION. 
Resolved, by the Mayorand City Council, that the 
City Trensur- rhe anais hereby instructed 10 adver 


tered here at or before 
sv Cert! 
eac h bid, 

at nine (4) o’eh = A.M. 











tise fur ids fortne purenase of the Lincol: 

City Ref x Bonds to the amount of 847,50" 

said bids to be accompa’ 4 hy a drant parable to 

the City Treasurer for 21 s is ty be based | ¢-4l and materia! affairs, acdress, 
upon the p ure! ise of b Bo ar A Wi w interest at the 

rate of 4'4", 4 and 6°, payable semi-annu-liy; said 

bids to ba «pe und e@ ms idere: at the regular 

meeting of the uncil to be held Maren 4, 185. paint a 


rhe successful biduer to deposit $1,000 in cash wi 


dunt ae Greaemres re t to entering ir 7.6 niract $50, 000 


for the delivery of the bonds to the purchaser, the 
City Councii reserving the right to reject any anc 


$38, 000 
City of Augusta, Georgia, 
Redemption Bonds. 


Thirty Years, $1,000 each, 

Interest 1's%, payable semi-annually, 
Sealed bidsinvited for this issue. Bids to be en 
noon, “ouday, Mareh Lith, 
si « neck for #1,900 must accompany | PARTICULARS UPON APPLICATION, 
Bonds to be delivered here ape Fesgp I™¥o, 
Rig gnt resery | 


V. B. YOUNG, Mayor, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


» reject 


' mv and ail bids. Bonds will not be od for ess 
t than par. Forturtherintormationas to City’s finan 


‘uwocts, Ga. | MEMBERS OF THE NEW YORK AND BOSTON 
—— STOCK EXCHANGES. 





DEALERS <IN COMMERCIAL PAPEB, 


alr bids, ‘|Monmouth County, NJ. — 


Resvlution introduced by Councilman O. W. Web 
ster. (Signed) 
E. B. STEPHENSON, City Treasurer, 
Linco!n, Nebraska 


Dated June 20th, 1894. 








SCHOOL DISTRICT 90's, 5s. 


from June 20th, 1 10 to June 20th, LHi7; 
20th, 1 


Maturing #2,0 verry | Blake Brothers & Co, 


; and $2,000 





yearly, from Jane 21 to June 20th, 1439 
PROPOSAL FOR “Averaue maturity, 3016 ye. rs. In cate st coral annu- 38 STATE STREET, BOSTON. 
any. 
$20,009 Assessed valuation....... $5,500,000 5 NASSAU ST., NEW YORK. 
12,000,000 


Keal valuation 


Passaic Co., N. J., Road Bonds,} | P= 


_The Board of Chosen Freeholders of Passaic Co., 








sotieit sea Mpa mono “7 hha B. nes i ainount k, Deal Beach, Arlington and Loch Arbor. 

$20, The t f the denomination of Lesality approved by Hon. Att'y General STOCK 
$1,600 « ich and ru tive yveurs from Feb. 1 INOS TON, of New Jersey and 

Interest ‘ : , | York. 

first day « Legal investment for Vermont and New Jersey 


The bonds Savi: gs Banks. 
accrued} 

B. Pe “r ce, a 
Road Re "and acc 
pond ual of $009, » «¢ oned to secept th 
if awardee. The proposals must be delivered to the 
clerk at Room No. 1, Soe nd thoor, Paterson Savir ~ apgenanae. 
Instituti nm building, on « ir before FRIDAY, Mz TRC H 
1, at 10 o'clock in the forenoon 

ARTHL R B. PE ARCE, C terk. 


“City _ County Sends, 


New Jersey. 












Potal debt, ir 1a ding thisissue ...  ..... 5,000 
a ae 


The above Bon ao were feoued to build a High 
School for the District, 
Park, Ocean tirove, Bradley Beach, West Asbury 


Mr. J. H. CALDWELL, New 


The above bonds are free of tax in the State of 


Price, 110'4 and interest, pays 43¢ per cent. 
Descriptive Circular of other Investments upon 


German-American 


Investment Co., Chicago, r 
52 WAL LST... N 








which includes Asbury | —————— 


Farson, Leach & Co. 
BONDS. 


CORRESPONDENCE SOLICITED. 


New York, 


2 Wall St. 


vEW YORK. 115 Dearborn St. 








Legal for Trustees and Savings a W H = 
“ . ayes & Sons 
Banks, J b) SELHCTED_WASH- 
— \ TE 
Sane, V ARRANTS ive PL Ea 


LISTS ON APPLICATION, 


_— BOSTON, MASS 
BANKERS ’ SS., 
_ 7 Exchange Place. 


15 WALL STREET, - 





NEW YORK, 


Dealers in MUNICIPAL BONDS, 


N. W. a A R R | ~ & CO., ont Bamous Bonds, and other high grade in- 


JNO. P. DORR & CO., Seattle, Wash. 
a 


~ 8% Municipal Warrants 


ty snd 
OUR SPECIALTY. Choices State, ‘GTON 











Cleveland, Ohio, 


311-313 Superior St.) city Issues always on hand. WASE 
Cable Address, “KENNETH.” 





PROVEMENT CO., 31 Equitable Building, 
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a 


when this county was formed, and on January 15, 1894, was 
funded into 5 per cent 59-year Terr'torial bonds. 

LOANS— When Due. | Total debt Feb., 1895....$174,000 
TERRITORIAL BONDS (retunding) | Tax valuation, real...... 977,705 
§s, J&J, $159,000... Jan. 15, 1943 | Tax valuation, personal. 967/855 
Subject to callJan.15,1914. —_| Total valuation 1894. ...1,945,560 
CoUkT Hovse BonDs— | | Assessme nt about 5 actual value. 

58, J&J, $15,000. ...July 28, gual Total tax (per $1,000)...... $29°00 
Interest pay able in N. Y. Cit 


TAX FREE.—AlU of the siesta s bonds are exempt from taxation. 
Norfolk, Va,—The following financial statement has been 


FREEDOM FROM TAXATION,~-All bonds are exempt from city 
tax. 

INTEREST on $500,000 of 8 per cent water bonds, which are secured 
by @ mortzaye on the city water works, is payable in New York; on 
$573,700 coupon bonds in Baltimore; and on all other bonds in 
Norfolk. 

TOTAL DEBT, SINKING FUNDS, Erc.—The subjoined statement 
shows Norfolk’s total bonded debt the sinking fund held by the city 
against the same on the dates me 

6.1595. Feb.15,'94. July 1,’93. 
Tot. bonded debt (inc. water one. aS 5s, 650 $3,340,200 $3, 343,150 








; POE sacvccscctasaccssavecs 100 2 ) 210,000 

corrected by means of a special report to the CHRONICLE from Sans Sones — a _— 

. surer W. W. nter. ID asicnncusiecrannascnsind $3,254,650 $3,130,200 $3,133.150 
City _— 7 cant oa Water debt... ~igehainipieidioanien $700,000 ~ $700,000 — $700,000 

This ci'y 18 1m Nor - oe . The sinking fund receives. yearly $30,000. 

en Due. | When Dac. 

a | Ro ANSoxns—iContinde” | CITY PROPERTY.—The city owns real estate valued in 1892 at 
5a, AKO, $115,000. .-. -Apr. 1, 1923 | 5s, A&O, 320, 000... Apr., 1911 | $700,000, and also its water works. 

00 : 15,000 reg 305,0 ( g ana F 
Feo ae ee G ee SITE | 5a Ped S91 000 tame Lots | DEBT LIMITATION.—The city's debt is limited by its charter to 20 
58, M&S, $75,000....-.. Sept., 1919 | ($72,000 cou. and $19,000 reg.) | per cent of the assessed valuation of real and personal property. 

(R45 »,000 coup. and $30,000 reg.) | 5s, J&D, $110,000...... June, 1913 af city’s ass ati 
- M EN, S7O,0006....2252 Nov., 1920 ($104,000 cou. and $6,000 rez.) ASSESSED VALUATION. ~The city’s assessed valuation (about & 


($66,500 coup. and $3,500 reg. ) 
PaRK BONDs— 





5s, J&V, 189,000. .... 


5s, M&S, 101.500 (c.er.) Mar,.1922 | Of its cash value) and tax rate have been as follows : 
June 1, 1923 Real 


Personal Tot. Assessed Total Taz 


5s, AKO, $114,000 (cou.).Oct. 1922 | ($171,000 coup. and $18,000 reg.) | Years. se Estate. Property, Valuntion, p. $1,000 
Pav ING AND GEN, PURPOSES— | 58, J&D, 105,000 (eer.).Dec., 1923 | 1894.-..-.--.. $19,737,670 $2,655,630 $22,393,350 $21-00 
6s, var., $35,600(reg.) Jan., 1900 | Wakp Bonps— BOSS .ccccccses 19,441,350 2,641,570 22,082,920 21°00 
6s, M&S, 202.700(cou.)Sept.,1900 | 58, M&S, $7,000(con.)Sept., 1919 | 1892.......... 18,942,600 2,369,090 21,311,690 21-00 
5s,JcJ, 40,000(cou.) Jan., 1914) 5s, MKN, 4,000(reg.)Nov., 1920 | 1891.......-.- 17,039,310 2'234,170 19,224,680 21:00 
58, AO, 30,000(cou.) Oct., 1914] 5s, J&J, 20,000,.....May, 1921 | 1889.......... 12,669,125 2'078. 160 14,747,585 22°00 
5s, MK&N, 55,000...... May, 1916 | ($15,000 cou. and $5,000 reg. 1887. ......+- 12,094,205 1642/8320 13,737,025 (2) 
($42,500 coup. and $12, 500 reg.) oo A, $20,000 cou.)Feb., 1922 .—In 9 , 
5s, 34D, $14,000(cou. ) June, 1916 | 5s, AKO, | 15,000(cou.) Vet... 1922 | POPULATION. Barc population was 34,871; in 1880 it was 
5s, M&S, 37,500... Sept..1917 | 5s, M&S, 20,000(cou,)Sept., 1922 66; in 1870 it was 19,229. 
227,500 coup. and $10,000 rez zr.) | 5s, pica 34,000;cou.) Jul. 1, 1922 . 
ses. Jé& D. $35 hoo etd Dec., 1917 | 5s, 20,000(cou.)Feb., 1924 Mamakating, N. Y.—Below is our statement of the debt, 
($15,000 coup. and $20,000 reg.) | 5s, ...., 5,000(cou.) July, 1924 i P i i > 
5s, J&D, $70,000...... June, 1919 | 5s, 20/000(c&r_)Sept. 1924 valuation, &c., of Mamakating, which has been corrected by 
($31,000 coup. and $39,000 reg.) | WATER Boxps— means of a special report from Mercien Skinner, Town Super- 
5s, MKN, $79,000...... Nov., 1920 | 8s, MEN, $500,000. ..... May, 1901 . 
(366,500 coup. and $12,500 reg.) | ($489,000 cou. and $11,000 reg.) | V1SOF- 
5s, M&S, $140,500(cou.) Mar.,1922 | 5s, MEN, $90,000...... May, 1914 This town is in Sullivan County. 


RENEWAL BoNnxnpds— 
6s, J&J, $77,000(cou.) Jan., 1899 
68, J&J, 115,400 (cou. Jan., 1914 
68, AKO, 298,000(cou.) Oct., 1914 





5s, JAS, 





PAR VALUE.—The bonds aro for $500 and $1,000. 


($69,500 cou. and $20,500 reg.) 
5s, MEN, $50,000(cou.) May, 1915 
60,000(cou.) July, 1921 





(part due yearly) 


LOANS 
: 2 REFUNDING RR. Bonns. 
5s, MKN, 100,000\cou.)Nov., 1924 | 48 J&J, $143,000. .J’ly,’95 to 1913 , Total tax (per $1,000) ‘95 —$22°60 


When Due. | Tax valuation 1895......$843,150 
Assessment abt.80 p.c. of full value 


Population in 1890....... 3,401 


Total debt Mar. 1, 1895.$143,000 ' Population in 1880....... 3,845 





—_— 





FINANCIAL. 


CHICAGO. 


CHICAGO. 








BONDS. 


City of Pitt*burg, Pa. 
City of Brooklyn, N. Y. 
City of Denver, Col. 

City of Pueblo, Col. 

City of Davenport, Iowa. 

city of Superior, Wis. 
City of Anderson, Ind 
City of Youngstown, Ohio. 


Price, aescription and full list of other Securities 
on application. 


Cc. H. WHITE & CO., 


72 BROADWAY, - - NEW YORK. 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS 
34 NASSAU STREET. 


WE OWN AND OFFER 
State of Florida, 63, gold, 
County of Monroe, N. Y., 3s, 
State of Idaho, 5s, 
City of Mt. Vernon,N. Y., 48, 
City of Troy, N. Y., 34s. 
WHANN & SCHLESINGER, 


2 Wall Street, New York. 


BONDS. 


Legal Investments for Savings 
Banks in New York. 


Street, Wykes & Co., 














44 WALLSTREET, - NEW YORK, 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paideoup...........-.0++++++-41,600,000 
Undivided earnings, including 

I cccnatecacesssenaivesaescaents 239,000 
Ocposited with State Audito: ~ + 200,000 


;@UARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
erotection afforded by no other system o! 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals and Corporations, 

Trust moneys and trust securities kept separate 
trom the assets of the Company. 


CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, SecreSary. 
CHAS. RB. LARRABERB, Treasurer. 
FRANK BH. SELLERS, Trust Officer. 
DIRECTORS: 
Chas. W. Drew, 
John P, Wilson, 
Edson Keith, 











W. C, Goudy, 
A. W. Green A. M. Pen 


A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 








Jamieson & Co., 
STOCKS—BONDS, 
‘embers New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York snd Philadelphia, 





Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 


First Mortgages for sale - large and smal! amounts 
aetting investors 5,534 and 6 per cent, secured by 
mproved and income-bearing Chicago city property. 


Principal and Interest payable in’"Gold. 
CORRESPONDENCE SOLICITED. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold. 
YIELDING AN INCOMB 
B O N D 4% To 6% 


CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LASALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 











Rudolph Kleybolte & Co. 


Investment Bankers, 
30 West Third Street, Cincinnati, Ohie. 
Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


James N. Brown & Co., 


BANKERS, 
62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


Wm. fisher & Sons, 


BANEER§ AND BROKERS, 











22 Sonth Styrprt, yp Baltimore, Ma, 
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Fresno, Cal.—The following has been corrected by means | 4¢ainst the same, and the water debt, on the first of January, 1895 1895, 
1894 and 1891. 












































of an official report from City Clerk J. W. Shanklin. 1895. 1894 1891. 
This is the county seat of Fresno County. Zotet cone Gnel. pater debt)...$1, 788. 4 eee $1, 950,885 
. ie Sinking funds, etec.............. : _ ee 5,190 
LOANS— When Due. SEWER 
FIRE DEPARMENT- | 5s, Dec., $65,000... ... Dec. 3, 1895 Net debt on Jan. 1 $1,258,496 $1,351,678 $1 
5s, Aug., $8,750 Ang. 1, 1895 | (35,000 yearly) to Dee. 3, 1907 Peete , Pepe oie One? tM ‘ + 405.485 
(9625 ve arly) eS Ae : 1908 | Interest is payable in Fresno. ‘ | Water debt, included above.... $902,000 $1,102,431 $1.40 
Bg RFLOW- Total debt Jan. 1,1895.. $192,500 .—The city owns property valued at $1, 
Aug., $8,750......Aug. 1, 1895 | Tax valuation 1894. ....6,038,874 Ph Aap y ht water pone atic $ o70.542, 
($625 yearly) to Aug. 1, 1908 | Assessment about lo actual value. 2 pu fismbccga open J 
Scnoot % 4 ale Tax ee Soe -: “aie ot ASSESSED VALUATION.—The city’s assessed valuation and tax 
© sop yearly) oe 4 bs —— Population in 1890 was.....10,£ rate at different periods have been as follows, assessment being 
School district bonds $75,000 | taken at “ fair market value.” 
. = of this city are ayat cold. ——————-Assessed Valuation. 7 
Fhe bonds of this city are all payable in gol Years $24 Real. eereonal. Total. rStOun 
_ : 1894.... $24,997,875 8,438,718 33, »O9E 
Lawrence, Mass.—The debt statement below has been cor- | 1g93°77" 1... 24°608.100 8.599, 37D So, arene _ His00 
rected by means of a special report to the CHRONICLE from oe weeeeeeeeeee 23,912,400 8,615,537 pik 937 16'80 
City Auditor R. J. Shea.  bbinasicics neg rics. 29,640,947 15-29 R 
° . ° ° + ~ SS eesecss 8 8= 0 eeeonenes b 4 7 bs 7 
This city is in Essex County. a. SIE nim: satdedo 1638 
ANS- ——Interest.—— ——— Principal.———— P _ 
a P Ct. Payable. When Due. Putin stand’. POPULATION.—In 1890 population was 44,654; in 1880 it wag “ 
Cemetery bonds, 1893....-. 4 cs [ae a $22,500 | 39,151; in 1870 it was 28,921. Assessors estimate in 1895, 52,000, 
; Pe j . - § Nov 95-196€ 2 
pt 8 not pag -nhotes... 4 7! ae part eac h year. $ ere Montelair, N. J.—The statement of indebtedness and gen. ao 
unicipal debt... 6 z eb. 1, ) 3, : ‘ — : 2 
- & iss. . t J & J July 1, 1924 262.000 eral financial condition of Montclair given below has been 
Ordinary city debt 1885.. a A &O Apr. 1, 1895 80,06 » , . Se 
Sewer loan, 1884..... Wm wae J July 1, 1904 300,000 sapere Pe way ay Saag oo gee ag i 
lo gs ee 4 M «& 1895 to 1912 54,000 | CLE from John ° ilson, Chairman of the Town 
do 1893. 4 J & D 1895 to 19038 45,000 T wre ard of 
Union Street bridge 4 J&dJ July 1, 1902 65,000 | SUpervisors. 
Water loan, 1875.... ; = 6 A & O Apr. ‘ 1900 200,000 ‘his vnship is situat : ss 3 
do TR incnsuashans 6 A &O Apr. 1, 1906 100,000 This township “oe ed in Essex County as 
do BR ecicvisarcas J & J July 1, 1923 100,000 ANS— When Due. | Total debt............-... $700,000 
do 1894... 7 4 & O Apr. 1, 1924 327,000 RAILROAD BONDS— Tax valuation, real....... 6,360,000 
Subject to on after Apr. 1, 1914. 5s, MUN, $285,000. ......... Yearly | Tax valuation, ee. 800,000 
do Oe Ret: a « O Oct. 1, 1924 175,000 (Various amounts) to 1918 | Total valuation 1894.. -7,160,000 
Subject to call ofte r Oct. 1, 1914. SEWER BoNDs— Total valuation 1893... 5,899,500 
; : 5s, M&N, $150,000....May 1, 1913 | Assessment about 2-5 actual value, 7 
PAR VALUE OF BONDS.—The bonds are of various denomina- SCHOOL BoNDs— Total tax (per $1,000) 1894. $32-60 the 
tions 5s, J&I, $149,500... . -1921 | Population 1890 was........ 8,656 i 
‘ Bonded debt Feb. 1. "95... $584,500 Population 1895 (estimated) 12,000 = 
INTEREST is paid at the Tremont Bank in Boston and by the City | Floating debt Feb. 1,’95. 115,500 "I 
Treasurer. INTEREST on the railroad bonds is paid by the Mutual Life Insur- yea 
TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement | ance Co., Newark, N. J.; on the sewer bonds in New York, and on the E. 
shows Lawrence's total debt, the sinking fund held by the city | school bonds in Montclair. 8 
FINANCIAL FINANCIAL MISCELLANEOUS. — 
. ’ One 
——— Tw 
EMERSON MOMILLIN. HENRY B. WILSON. Long distance Telephone: Cable Address: (1 





MORT GAGE LOANS Emerson McMillin & Co. beusonree yes “ RUDERATION, N. Yo 
Haight & Freese, ter 






































TE XAS. 40 WALL STREET, NEW YORK 
@ ten Geekend'e Geeta On DEALERS IN Bankers & Commission Stock Brokers, 
NO COsmMEeNONS charged borrower or — GAS-WORKS, STREET RAILWAYS 63 BROADWAY, NEW YORK. 
until loans have proven good. AND INVENTMENT SECURITIES. STOCKS, BONDS AND GRAIN Pos’ 
FRANCIS SMITH & CO., Wa. M. HARRIMAN, Member N. Y. Stock Exchange. Bought and Sold at 1-16 Commission. = 
. MeCHOLAS Fism. OLIVER HARRIMAN, JR. Special attention given to out-of-town ae 
SAN ANTONIO. TEXAS. H - & C counts. 
GEORGI A MORTGAGE LOAN preenese ave TRANBSACT A GENERAL BANKING AND 8TOCE . 
EQUITABLE BUILDING, NEW YORK. EXCHANGE BUSIN that 
SOUTHERN wea gd COMPANY OF BANKERS AND BROKERS, INVESTMENT BONDS. Uni 
7 oan Transact s General Banking and Stock Exchange ; 
J.8. SCHOFIELD, Pres. __ HI. M. SMITH, See. Business. Accounts of re pe ata ne _ 
r SC x ee ee ae . term: e 
a SD COE Lae oned , A. E. Hachfiel d, NATIONAL BANK REFERENCES FURNISHED. 
is co’ ny kes a speciality of handling a lim 
— amount of ‘the pest tive-year a a Uptown Office, 1132 Broadway. 
this co L ye wing only a sm 
business in this line, we can select the best. Loans INVESTMENT SECURITIES: R 
secured by business property net the investor six ° H O L M E S & C 0 
per cent, ers metry =, —— ont ’ Pine Street, New Yorr, ‘y New 
interest y tt re nts xchauge Na- 
tional Bank, ‘how Y <n. Cc re hee. solicited. SPECIALTIES: Ratlroad Bonds and S* ocks. Quote 61 BROADWAY, NEW YORK. Bosto 
tions furnished on appiicatic. and co { New York Stock Exchange. Phila 
pondence solicited. Members ; New York Cotton Exchange. Baltir 
SOUTHERN LANDS wanene: jlomgnte &: ponerieston BR. Pn) | Chicago Board of Trade. Chica 
ng Co. 0 D be , 
At PRESENT PRICES are the CHEAPEST bonds, Toledo Ann Arbor % North Michigan | Jnvestment Stocks & Bonds,Grain,Cotton, rd be 
wrt cn ta in AM we al- purines n ciacenne se __.] and all securities that are dealt in on the NewYork, 
uvestigate and you wi nvest. Chicago, Philadelphia or Boston Stock Exchanges Se 
ioe 1r et ore WALS H & FLOY D, bought and sold for cash or carried on margin. Other 
"FARMING. TRACTS. 26 Broad Street. Branch Office: Kellogg Bldg., F St., Washington, D.C. To 
Bend 25 cents for “The Road to Wealth Leads All cit 
5 p foe he Read STOCK BROKERS, Market Letter on Application. so 
E. C. ROBERTSON & CO., Cincinnati, O. on 
Neave Buutaini. AND DEALERS IN INVESTMENT SECURITIES? of Ys ee JOHN F. HALSTED. Th 
———_—_-—_--———- r . Btoc 
° above 
CLAPP & COMPANY,| R. T. Wilson & Go., Taylor & Halsted, pra 
BANKERS, 
7 - SANKERS AND COMMISSION MERCHANT Bankers and Brokers, d the v: 
a rn ele me 2% Wall Street, New Vork. 2 NASSAU STREET, - NEWYORK. - the al 
. Stocks, Cotton, Grain and Provisi Bonds and + Stocks fa ‘ 
ranch Uthices: pecialty. ‘ in a! 
277 Broadway, (Corner Chambers Street.) 57 
71 Beondwar. (Broadway Central Hotel.) AUGUSTUS FLOY D, NICKEL PLATE 4 4 Pen CENTS BoUGHT AND B0Lp Our 
753 Fifth Ave., cor. 58th St. (under Plaza Bank.) DEALER IN = f 





DEPOSITS RECEIVED 3% INTEREST ALLOW ED INVESTMENT SECURITIES, CHRONICLE VOLUMES y He e 


32 PINE STREET, NEW YORK. 
























Haven & Stout, STREET RAILWAY BONDS BOUGHT and SOLD SINCE 1866. prey 
4 With t 
BANKERS AND BROKERS! hn 1966has | * 
be y office possessing these volumes since excha 
2 Exchange Court, N. ¥. |The Glo Filing System at hand for convenient reference a complete and doll : 
is the most perfect reliable financial history of the period. Parties f art 
Allow Interest , eeene bed four a a a= ever devised for the having the more recent volumes can obtain from busine 
per annum on deposits subject to check. +e Sy r com- 
Systematic Filing of the publishers most of the earlier volumes, 0 wi 
Buy and Sell Railroad Stocks and Bond. y g of Papers aueenens to teainh zR hole 
on Margin or for Cash at 1-16th Illustrated catalogue-free. With t 
per cent Commission, THE GLOBE CO.., Cincinnati. WM. B. DANA COMPANY, off of 
Members of the Consolidated Stock and Petrolenn eo teeves 2.0% 76s Piao biel woe ; 
. oa , ca 








Exchanges, 








